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PART 1
ITEM 1. Financial Statements

Concrete Pumping Holdings, Inc.
Condensed Consolidated Balance Sheets

(Unaudited)
As of July 31, As of October 31,
(in thousands, except per share amounts) 2026
Current assets:
Cash and cash equivalents $ 42976 $ 44,394
Receivables, net of allowance for doubtful accounts of $1,033 and $905, respectively 62,665 53,132
Inventory 8,846 7,419
Prepaid expenses and other current assets 13,979 8,408
Total current assets 128,466 113,353
Property, plant and equipment, net 428,347 412,516
Intangible assets, net 92,111 93,933
Goodwill 224,256 223,581
Right-of-use operating lease assets 22,753 22,943
Other non-current assets 10,699 11,195
Deferred financing costs 1,625 2,021
Total assets $ 908,257 $ 879,542
Current liabilities:
Operating lease obligations, current portion $ 5393 § 4,851
Accounts payable 9,474 6,267
Accrued payroll and payroll expenses 11,272 11,973
Accrued expenses and other current liabilities 47,446 28,730
Income taxes payable 1,379 463
Total current liabilities 74,964 52,284
Long term debt, net of discount for deferred financing costs 418,744 417,891
Operating lease obligations, non-current 17,970 18,659
Deferred income taxes 92,725 89,431
Other non-current liabilities 11,000 11,488
Total liabilities 615,403 589,753
Commitments and contingencies (Note 16)
Zero-dividend convertible perpetual preferred stock, $0.0001 par value, 2,450,980 shares issued and outstanding as of
July 31, 2026 and October 31, 2025 25,000 25,000
Stockholders' equity
Common stock, $0.0001 par value, 500,000,000 shares authorized, 50,393,420 and 51,272,503 issued and outstanding
as of July 31, 2026 and October 31, 2025, respectively 6 6
Additional paid-in capital 392,802 389,880
Treasury stock (48,906) (41,687)
Accumulated other comprehensive income 3,914 1,589
Accumulated deficit (79,962) (84,999)
Total stockholders' equity 267,854 264,789
Total liabilities and stockholders' equity $ 908,257 § 879,542

The accompanying notes are an integral part of these condensed consolidated financial statements.
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Concrete Pumping Holdings, Inc.

Condensed Consolidated Statements of Operations

(Unaudited)
Three Months Ended July 31, Nine Months Ended July 31,

(in thousands, except per share amounts) 2026 2025 2026 2025
Revenue $ 116,766  $ 103,676 314,123  $ 284,080
Cost of operations 71,527 63,287 195,662 176,274

Gross profit 45,239 40,389 118,461 107,806
General and administrative expenses 30,151 27,459 86,810 83,131
Income from operations 15,088 12,930 31,651 24,675
Other income (expense):
Interest expense and amortization of deferred financing costs (8,412) (8,399) (25,238) (23,168)
Loss on extinguishment of debt - - - (1,392)
Interest income 199 273 734 946
Other income, net 17 228 86 290
Total other expense (8,196) (7,898) (24,418) (23,324)
Income before income taxes 6,892 5,032 7,233 1,351
Income tax expense 1,961 1,333 2,196 295
Net income 4,931 3,699 5,037 1,056
Less accretion of liquidation preference on preferred stock (441) (441) (1,309) (1,309)
Income (loss) available to common shareholders $ 4490 8§ 3,258 3,728 8 (253)
Weighted average common shares outstanding (Note 13)
Basic 50,426 51,696 50,656 52,435
Diluted 51,103 51,906 51,497 52,435
Net income per common share (Note 13)
Basic $ 0.09 $ 0.07 0.07 $ -
Diluted $ 0.09 $ 0.07 0.07 $ -

The accompanying notes are an integral part of these condensed consolidated financial statements.
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(in thousands)
Net income

Other comprehensive income:
Foreign currency translation adjustment

Total comprehensive income

Concrete Pumping Holdings, Inc.
Condensed Consolidated Statements of Comprehensive Income

(Unaudited)
Three Months Ended July 31, Nine Months Ended July 31,
2026 2025 2026 2025
$ 4931 § 3,609 $ 5,037 $ 1,056
(998) (904) 2,325 2,668
$ 3,933 $ 2,795 $ 7,362 $ 3,724

The accompanying notes are an integral part of these condensed consolidated financial statements.
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(in thousands, except share amounts)
Balance, April 30, 2026
Stock-based compensation expense
Shares issued under stock-based program
Net income
Foreign currency translation adjustment

Balance, July 31, 2026

Balance, April 30, 2025
Stock-based compensation expense
Treasury shares purchased under share
repurchase program
Net income
Foreign currency translation adjustment

Balance, July 31, 2025

Concrete Pumping Holdings, Inc.

Condensed Consolidated Statements of Changes in Stockholders' Equity

(Unaudited)
Accumulated
Additional Other
Paid-In Treasury Comprehensive  Accumulated
Common Stock Capital Stock Income (Loss) Deficit Total
Shares Amount
50,392,680 $ $ 391,520 (48,906) $ 4912 $ (84,893) $ 262,639
- 1,282 - - - 1,282
740 - - - - -
- - - - 4,931 4,931
- - - (998) - (998)
50,393,420 $ $ 392,802 (48,906) $ 3914 § (79,962) '$ 267,854
52,132,683 § $ 388,737 (35972) $ 3,089 §$ (94,015) $ 261,845
- 526 - - - 526
(592,655) - (3,845) - - (3,845)
- - - - 3,699 3,699
- - - (904) - (904)
51,540,028 $ $ 389,263 (39,817) $ 2,185 § (90,316) $ 261,321
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Concrete Pumping Holdings, Inc.
Condensed Consolidated Statements of Changes in Stockholders' Equity

(Unaudited)
Accumulated
Additional Other
Paid-In Treasury Comprehensive  Accumulated
Common Stock Capital Stock Income (Loss) Deficit Total
(in thousands, except share amounts) Shares Amount
Balance, October 31, 2025 51,272,503 $ 6 $ 389,880 $ (41,687) $ 1,589 § (84,999) $§ 264,789
Stock-based compensation expense - - 2,922 - - - 2,922
Shares issued under stock-based program 243,480 - - - - - -
Treasury shares purchased from shares issued
under stock-based program (80,448) - - (520) - - (520)
Treasury shares purchased under share
repurchase program (1,042,115) - - (6,699) - - (6,699)
Net income - - - - - 5,037 5,037
Foreign currency translation adjustment - - - - 2,325 - 2,325
Balance, July 31, 2026 50,393,420 $ 6 § 392802 $ (48,906) $ 3914  § (79,962) $ 267,854
Balance, October 31, 2024 53,273,644 $ 6 $ 386313 § (25,881) $ (483) § (38,240) § 321,715
Stock-based compensation expense - - 1,431 - - - 1,431
Shares issued under stock-based program 416,546 - 1,519 - - - 1,519
Treasury shares purchased from shares issued
under stock-based program (246,121) - - (2,166) - - (2,166)
Treasury shares purchased under share
repurchase program (1,904,041) - - (11,770) - - (11,770)
Dividend - - - - - (53,132) (53,132)
Net income - - - - - 1,056 1,056
Foreign currency translation adjustment = = - - 2,668 - 2,668
Balance, July 31, 2025 51,540,028 $ 6 $ 389263 § (39,817) $ 2,185 § (90,316) $§ 261,321

The accompanying notes are an integral part of these condensed consolidated financial statements.
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(in thousands)
Net income

Concrete Pumping Holdings, Inc.
Condensed Consolidated Statements of Cash Flows
(Unaudited)

Adjustments to reconcile net income to net cash provided by operating activities:

Non-cash operating lease expense
Foreign currency adjustments
Depreciation
Deferred income taxes
Amortization of deferred financing costs
Amortization of intangible assets
Stock-based compensation expense
Loss on extinguishment of debt
Net gain on the sale of property, plant and equipment
Other operating activities
Net changes in operating assets and liabilities:
Receivables
Inventory
Other operating assets
Accounts payable
Other operating liabilities
Net cash provided by operating activities

Cash flows from investing activities:
Purchases of property, plant and equipment

Proceeds from sale of property, plant and equipment

Acquisition of net assets, net of cash acquired - Templant

Net cash used in investing activities

Cash flows from financing activities:
Proceeds on long term debt
Payments on long term debt
Proceeds on revolving loan
Payments on revolving loan
Dividends paid
Payment of debt issuance costs
Purchase of treasury stock
Other financing activities
Net cash used in financing activities

Effect of foreign currency exchange rate changes on cash

Net decrease in cash and cash equivalents
Cash and cash equivalents:
Beginning of period
End of period

For the Nine Months Ended July 31,

2026
5037 § 1,056
3,907 3,913
(220) (26)
31,722 31,454
1,541 (803)
1,248 1,311
7,282 8,968
2,922 1,431
- 1,392
(684) (609)
1) 47)
(7,121) 4353
(1,234) (1,447)
(1,197) (6,978)
3,145 (565)
7,378 6,447
53,635 49,850
(39,960) (34,230)
3,967 6,028
(11,150) -
(47,143) (28,202)
- 425,000
- (375,000)
177,755 188,229
(177,755) (188,249)
- (53,132)
- (8,163)
(7,283) (12,315)
(814) (204)
(8,097) (23,834)
187 146
(1418) (2,040)
44,394 43,041
42976 $ 41,001

The accompanying notes are an integral part of these condensed consolidated financial statements.
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Concrete Pumping Holdings, Inc.
Notes to the Condensed Consolidated Financial Statements (Unaudited)

Note 1. Organization and Description of Business
Organization

Concrete Pumping Holdings, Inc. (the "Company") is a Delaware corporation headquartered in Thornton, Colorado. The condensed consolidated financial
statements include the accounts of the Company and its wholly owned subsidiaries including Brundage-Bone Concrete Pumping, Inc. ("Brundage-Bone"), Camfaud Group
Limited ("Camfaud") and Eco-Pan, Inc. ("Eco-Pan").

Nature of business

Brundage-Bone is a concrete pumping service provider in the United States ("U.S.") and Camfaud is a concrete pumping service provider primarily operating in
the United Kingdom ("U.K."). Their core business is the provision of concrete pumping services to general contractors and concrete finishing companies in the commercial,
infrastructure and residential sectors. Most often equipment returns to a "home base" nightly and Brundage-Bone and Camfaud do not contract to purchase, mix, or deliver
concrete. Brundage-Bone has approximately 100 branch locations across 23 states, with its corporate headquarters in Thornton, Colorado. Camfaud has approximately
35 branch locations throughout the U.K. and Republic of Ireland, with its corporate headquarters in Epping (near London), England.

Eco-Pan is a leading provider of concrete waste management services in the U.S, providing a full-service, route-based, cost-effective, regulation-compliant solution
to manage environmental issues caused by concrete washout. Eco-Pan offers pans and roll-off containers that are specifically designed to hold waste products from concrete
and other industrial cleanup operations. Eco-Pan has approximately 30 operating locations across the U.S. with its corporate headquarters in Thornton, Colorado. In
addition, we have concrete waste management operations under our Eco-Pan brand name in the U.K. and currently operate from a shared Camfaud location.

In the second quarter of 2026, the Company, through its U.K. operations under the Camfaud brand, acquired Templant Hire Limited (“Templant”), marking the
Company’s entry into the U.K. temporary power market and establishing a platform in this adjacent sector. Templant is a well-established provider of temporary power
solutions with more than 300 pieces of revenue-producing equipment, including generators ranging from 20 kVA to 1250 kVA and fuel tanks. In addition to its core
generator fleet, Templant offers a range of complementary service lines across temporary power and site infrastructure, including distribution equipment, cabling, fuel
management, and on-site support services, positioning it as a broader solutions provider to customers.

Seasonality

The Company’s sales are historically seasonal, with lower revenue in the first half and higher revenue in the second half of each year. Such seasonality also causes
the Company’s working capital cash flow requirements to vary from quarter to quarter and primarily depends on the variability of weather patterns with the Company
generally having lower sales volume during the winter and spring months.

Note 2. Summary of Significant Accounting Policies

We describe our significant accounting policies in Note 2 of the notes to the consolidated financial statements in our annual report on Form 10-K for the year ended

Basis of presentation

We have prepared these unaudited condensed consolidated financial statements based on Securities and Exchange Commission (“SEC”) rules that permit reduced
disclosure for interim periods. These financial statements include all adjustments that are necessary for a fair statement of our consolidated results of operations, financial
condition and cash flows for the periods shown, including normal, recurring accruals and other items. The consolidated results of operations for the interim periods
presented are not necessarily indicative of results for the full year.

The year-end condensed consolidated balance sheet was derived from audited financial statements but does not include all disclosures required by generally
accepted accounting principles in the United States (“GAAP”). These condensed consolidated financial statements and the accompanying notes should be read in
conjunction with the audited consolidated financial statements and the notes thereto included in our Annual Report.

Certain prior period amounts have been reclassified in order to conform to the current year presentation.
Use of estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates and assumptions that affect the reported amount of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the condensed consolidated financial statements and the reported amounts of revenue
and expenses during the reporting period. Actual results could differ from those estimates.

Newly adopted accounting pronouncements

ASU 2023-07, Improvements to Reportable Segment Disclosures ("ASU 2023-07") - In November 2023, the FASB issued Accounting Standards Update No. 2023-
07, "Segment Reporting (Topic 280): Improvements to Reportable Segment Disclosures" ("ASU 2023-07"), which is intended to improve reportable segment disclosure
requirements, primarily through enhanced disclosures about significant segment expenses. The Company adopted this standard for our fiscal year 2025 annual financial
statements and interim financial statements thereafter and have applied this standard retrospectively for all prior periods presented in the financial statements. See Note
17 for further information.

Recently issued accounting pronouncements not yet effective

ASU 2023-09, Improvements to Income Tax Disclosures ("ASU 2023-09") - In December 2023, the FASB issued ASU No. 2023-09, which requires disaggregated
information about a reporting entity’s effective tax rate reconciliation as well as information on income taxes paid. The standard is intended to benefit investors by providing
more detailed income tax disclosures that would be useful in making capital allocation decisions. This ASU is effective for public companies with annual periods beginning
after December 15, 2024, with early adoption permitted. The Company will adopt the standard during the fourth quarter of its fiscal year ending October 31, 2026, and is
currently evaluating the effects that the adoption of this guidance will have on related disclosures.

ASU 2024-03, Reporting Comprehensive Income - Expense Disaggregation Disclosures ("ASU 2024-03) - In November 2024, the FASB issued ASU No. 2024-03,
which requires additional information about specific expense categories in the notes to financial statements for both interim and annual reporting periods. This ASU is


http://www.sec.gov/ix?doc=/Archives/edgar/data/0001703956/000143774926001203/bbpp20251031_10k.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/0001703956/000143774926001203/bbpp20251031_10k.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/0001703956/000143774926001203/bbpp20251031_10k.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/0001703956/000143774926001203/bbpp20251031_10k.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/0001703956/000143774926001203/bbpp20251031_10k.htm
http://www.sec.gov/ix?doc=/Archives/edgar/data/0001703956/000143774926001203/bbpp20251031_10k.htm

effective for public companies with annual periods beginning after December 15, 2026, and interim reporting periods beginning after December 15, 2027, with early
adoption permitted. The Company is currently evaluating the effects of adoption of this guidance will have on its consolidated financial statements.
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Note 3. Business Combinations
April 2026 (Fiscal 2026) Templant Acquisition

On April 1, 2026, the Company completed the acquisition of Templant for total purchase consideration of $11.2 million, net of $1.0 million cash acquired, paid
in cash and subject to working capital adjustments. The Company paid $11.1 million on April 1, 2026 and a liability of $0.1 million remained outstanding on the Condensed
Consolidated Balance Sheet as of July 31, 2026. This transaction marked the Company's entry into the U.K. temporary power market, complementing Camfaud’s existing
concrete pumping operations in the U.K. and enhancing its ability to support customers across the construction and infrastructure sectors, while advancing the Company's
strategy of building a diversified, multi-service platform.

The Company has accounted for this transaction as a business combination under ASC Topic 805, Business Combinations (“ASC 805”). As of July 31, 2026, the
preliminary accounting for the transaction, including the valuation of acquired equipment and intangible assets, was based on the best estimates of management and is
subject to revisions based on the final valuations. The preliminary allocation of the $11.2 million purchase consideration as of July 31, 2026 includes property, plant and
equipment of $6.9 million, intangible assets of $5.3 million, right-of-use operating lease assets of $1.7 million and related operating lease liabilities of $1.7 million, net
working capital of $1.2 million, and other tax-related liabilities of $2.2 million. Identifiable intangibles preliminarily recognized include customer relationships of $4.0
million which has an estimated useful life of 15 years, trade name of $1.0 million which has an indefinite estimated useful life, and noncompete agreements of $0.3 million
which has an estimated useful life of 3 years. The Company has not yet finalized the valuation of certain acquired assets and assumed liabilities, including property, plant
and equipment, intangible assets, operating lease right-of-use assets and liabilities, and income tax-related balances. The Company expects to complete its accounting
analysis and record the results of the final purchase price allocation within the measurement period and will reflect any adjustments to provisional amounts in the reporting
period in which they are determined. Current immaterial measurement period adjustments were to refine carrying amounts of certain assets and liabilities, as well as
adjustments to related tax liabilities and updates to the total purchase price consideration due to working capital adjustments.

The Templant transaction includes an earnout provision where specific retained employees would potentially receive a cash earnout based on the achievement of
specified performance targets over a three-year period ending March 31, 2029. The maximum undiscounted potential payout is £1.9 million. In accordance with GAAP, the
Company evaluates the likelihood of achieving the performance conditions and recognizes the related liability when it is both probable that the conditions will be met and
the amount is reasonably estimable. As of July 31, 2026, the Company concluded that these criteria were not met and, accordingly, no contingent liability has been recorded.
The Company will reassess this conclusion at each reporting period and will recognize expense and a corresponding liability in the period in which the recognition criteria
are satisfied.

Unaudited Pro Forma Financial Information

The below unaudited pro forma financial information presents the combined results of operations for the Company and gives effect to the Templant business
combination discussed above as if it had occurred on November 1, 2024. The pro forma financial information is presented for illustrative purposes only and is not
necessarily indicative of the results of operations that would have been realized if the Templant business combination had been completed on November 1, 2024, nor does it
purport to project the results of operations of the combined company in future periods. The pro forma financial information does not give effect to any anticipated
integration costs related to the acquired company.

Three Months Ended July 31, Nine Months Ended July 31,
(in thousands) 2026 2025 2026 2025
Total pro forma revenue $ 116,766  $ 106,812  § 318,907 $ 293,206
Total pro forma net income $ 4861 $ 4,186 $ 5,882 § 2,396

Significant pro forma adjustments include (i) transaction costs related to the acquisition and (ii) the recognition of acquired tangible and identifiable intangible
assets at their estimated fair values as of November 1, 2024. These assets are depreciated or amortized over their respective estimated useful lives. All adjustments are
presented net of applicable tax impacts.

Templant contributed $3.1 million of revenue and $0.8 million of net income for the three months ended July 31, 2026. For the nine months ended July 31,
2026, Templant contributed $3.8 million of revenue and $0.9 million of net income. For the nine months ended July 31, 2026, the Company recognized $0.3 million in
transaction related costs in connection with the Templant acquisition.

Note 4. Prepaid Expenses and Other Current Assets

The significant components of prepaid expenses and other current assets as of July 31, 2026 and October 31, 2025 are comprised of the following:

As of July 31, As of October 31,
(in thousands) 2026 2025
Expected recoveries related to self-insured commercial liabilities $ 1,372 $ 954
Prepaid insurance 7,818 4,825
Prepaid licenses and deposits 1,449 1,240
Other current assets and prepaids 3,340 1,389
Total prepaid expenses and other current assets $ 13979  § 8,408

Note 5. Property, Plant and Equipment

The significant components of property, plant and equipment as of July 31, 2026 and October 31, 2025 are comprised of the following:

As of July 31, As of October 31,
(in thousands) 2026 2025
Land, building and improvements $ 34,440 $ 32,874
Machinery and equipment 593,216 558,679
Transportation equipment 15,319 12,909
Furniture and office equipment 4,701 4,371
Accumulated depreciation (219,329) (196,317)

Property, plant and equipment, net $ 428,347 $ 412,516




For the three and nine months ended July 31, 2026 and 2025 depreciation expense is as follows:

Three Months Ended July 31,

Nine Months Ended July 31,

(in thousands) 2026 2025 2026 2025

Cost of operations $ 10,219  § 9,833 30,035 $ 29,460

General and administrative expenses 620 895 1,687 1,994
Total depreciation expense $ 10,839 $ 10,728 31,722 § 31,454
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Note 6. Goodwill and Intangible Assets
The Company has recognized goodwill and certain intangible assets in connection with prior business combinations.

There were no triggering events during the nine months ended July 31, 2026. The Company will continue to evaluate its goodwill and intangible assets in future
quarters.

The following table summarizes the composition of intangible assets as of July 31, 2026 and October 31, 2025:

As of July 31,
2026
Weighted Foreign
Average Gross Currency Net
Remaining Life Carrying Accumulated Accumulated Translation Carrying

(in thousands) (in Years) Value Impairment Amortization Adjustment Amount
Intangibles subject to amortization:
Customer relationship 80 $ 199,125  § - S (161,800) $ 1,442 $ 38,767
Trade name 24 5,097 - (4,154) 385 1,328
Assembled workforce - 1,650 - (1,650) - -
Noncompete agreements 1.9 1,467 - (963) 2 506
Indefinite-lived intangible assets:
Trade names (indefinite life) - 56,500 (5,000) - 10 51,510

Total intangibles $ 263,839 $ (5,000) $ (168,567) $ 1,839 $ 92,111

As of October 31,
2025
Weighted Foreign
Average Gross Currency Net
Remaining Life Carrying Accumulated Accumulated Translation Carrying

(in thousands) (in Years) Value Impairment Amortization Adjustment Amount
Intangibles subject to amortization:
Customer relationship 81 $ 195,126  $ - S (155,113)  § 1,302 $ 41,315
Trade name 3.1 5,097 - (3,731) 343 1,709
Assembled workforce 0.3 1,650 - (1,628) - 22
Noncompete agreements 2.0 1,200 - (813) - 387
Indefinite-lived intangible assets:
Trade names (indefinite life) - 55,500 (5,000) - - 50,500

Total intangibles $ 258,573 $ (5,000) $ (161,285) $ 1,645 $ 93,933

Amortization expense for the three months ended July 31, 2026 and 2025 was $2.4 million and $2.9 million, respectively. Amortization expense for the nine
months ended July 31, 2026 and 2025 was $7.3 million and $9.0 million, respectively.

The changes in the carrying value of goodwill by reportable segment for the nine months ended July 31, 2026 are as follows:

U.S. Concrete

Waste
U.S. Concrete U.K. Management
(in thousands) Pumping Operations Services Total
Balance as of October 31, 2025 $ 147,482  $ 26,966 $ 49,133 § 223,581
Foreign currency translation - 675 - 675
Balance as of July 31, 2026 $ 147,482 § 27,641 $ 49,133  § 224,256
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Note 7. Long Term Debt and Revolving Lines of Credit

The table below is a summary of the composition of the Company’s debt balances as of July 31, 2026 and October 31, 2025:

July 31, October 31,
(in thousands) Interest Rates Maturities 2026 2025
ABL Facility - short term Varies September 2029 $ - $ -
Senior notes due 2032 - all long term 7.500% February 2032 425,000 425,000
Total debt, gross 425,000 425,000
Less: Unamortized deferred financing costs offsetting long term debt (6,256) (7,109)
Long term debt, net of unamortized deferred financing costs $ 418,744  § 417,891

Senior Notes - 2032 Notes

On January 31, 2025, Brundage-Bone Concrete Pumping Holdings Inc., a Delaware corporation (the "Issuer") and a wholly-owned subsidiary of the Company
issued $425.0 million aggregate principal amount of its 7.500% Senior Notes due 2032 (the "2032 Notes"). Interest on the 2032 Notes accrues at a fixed rate of 7.500% per
annum and is payable semi-annually on February 1st and August Ist of each year. The 2032 Notes will mature on February 1, 2032. The 2032 Notes are senior secured
obligations and are secured by second-priority liens on substantially all assets of the Issuer and the guarantors, subject to first-priority liens securing obligations under the
ABL Facility (as defined below). As of July 31, 2026, there were no material changes to the terms of our long-term debt and as of that date, the Company was in
compliance with all covenants under the Indenture. For further information, see Note 7 of the notes to consolidated financial statements in our Annual Report.

ABL Credit Facility

The asset-backed loan credit facility ("ABL Facility") provides a maximum revolver available of $350.0 million, letter of credit sublimit of $32.5 million and
matures on the earlier of (a) September 6, 2029 or (b) the date that is 180 days prior to (i) the final stated maturity date of the 2032 Notes or (ii) the date the 2032 Notes
become due and payable. The ABL Facility also provides for an uncommitted accordion feature under which we can, subject to specified conditions, increase the ABL
Facility by up to an additional $25.0 million.

There was no outstanding balance under the ABL Facility as of July 31, 2026 and as of that date, the Company was in compliance with all debt
covenants. Borrowings are generally in the form of short-term fixed rate loans that can be extended to mature on the earlier of (a) September 6, 2029 or (b) the date that is
180 days prior to (i) the final stated maturity date of the 2032 Notes or (ii) the date the 2032 Notes become due and payable. Amounts borrowed may be repaid at any time,
subject to the terms and conditions of the agreement. The Company utilizes the ABL Facility to support its working capital arrangement.

As of July 31, 2026 we had $314.3 million of available borrowing capacity under the ABL Facility, $1.1 million in credit line reserves and a letter of credit balance
of $21.9 million. Debt issuance costs related to revolving credit facilities are capitalized and reflected as an asset in deferred financing costs in the accompanying condensed
consolidated balance sheets and amortized over the term of the facility. The Company had unamortized debt issuance costs related to the revolving credit facilities of
$1.6 million as of July 31, 2026.

For further information, see Note 7 of the notes to consolidated financial statements in our Annual Report.
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Note 8. Accrued Expenses and Other Current Liabilities

The following table summarizes accrued expenses and other current liabilities as of July 31, 2026 and October 31, 2025:

As of July 31, As of October 31,

(in thousands) 2026 2025
Accrued self-insured commercial liabilities $ 13,894 § 11,134
Accrued self-insured health liabilities 1,936 1,389
Accrued insurance premiums 3,245 -
Accrued interest 15,938 7,969
Accrued equipment purchases 2,063 124
Accrued property, sales and use tax 5,072 3,811
Accrued professional fees 1,460 891
Other 3,838 3,412

Total accrued expenses and other current liabilities $ 47446 § 28,730

Note 9. Stockholders’ Equity
Share Repurchase Program

In June 2025, the board of directors of the Company approved a $15.0 million increase to the Company’s share repurchase program. Including this increase, there
have been a total of $50.0 million in authorizations since the inception of the share repurchase program in June 2022. In August 2026, the board of directors of the Company
approved the extension of the expiration date of the existing share repurchase program, from December 31, 2026 to November 30, 2028.

The repurchase program permits shares to be repurchased in the open market, by block purchase, in privately negotiated transactions, in one or more transactions
from time to time, or pursuant to any trading plan adopted in accordance with Rule 10b5-1 of the Securities Exchange Act of 1934, as amended, (the "Exchange Act"). Open
market purchases will be conducted in accordance with the limitations set forth in Rule 10b-18 of the Exchange Act and other applicable legal and regulatory requirements.
The repurchase program may be suspended, terminated, extended or otherwise modified by the board of directors without notice at any time for any reason, including,
without limitation, market conditions, the cost of repurchasing shares, the availability of alternative investment opportunities, capital and liquidity objectives, and other
factors deemed appropriate by the Company's management.

The following table summarizes the shares repurchased, total cost of shares repurchased and average price per share for the three and nine months ended July 31,
2026 and 2025. All repurchases were at market value.

Three Months Ended July 31, Nine Months Ended July 31,
(in thousands, except price per share) 2026 2025 2026 2025
Shares repurchased - 593 1,042 1,904
Total cost of shares repurchased $ -3 3845 $ 6,699 $ 11,770
Average price per share $ - 3 648 $ 643 $ 6.18

Note 10. Revenue Recognition

The table below summarizes our revenues as presented in our unaudited condensed consolidated statements of operations for the three and nine months ended July
31,2026 and 2025 by revenue type:

Three Months Ended July 31, Nine Months Ended July 31,
(in thousands) 2026 2025 2026 2025
Service revenue $ 106,527 $ 94,159 $ 285,634 $ 257,379
Lease fixed revenue 6,480 6,077 18,139 16,683
Lease variable revenue 3,759 3,440 10,350 10,018
Total revenue $ 116,766  $ 103,676  $ 314,123  $ 284,080

For further information, see Note 2 of the notes to consolidated financial statements in our Annual Report.
Note 11. Income Taxes

The following table summarizes income before income taxes and income tax expense for the three and nine months ended July 31, 2026 and 2025:

Three Months Ended July 31, Nine Months Ended July 31,
(in thousands) 2026 2025 2026 2025
Income before income taxes $ 6,892 $ 5032 $ 7,233 $ 1,351
Income tax expense $ 1,961 §$ 1,333  § 2,196 $ 295

For the three months ended July 31, 2026 and 2025, the Company’s effective tax rate was 28.5% and 26.5%, respectively. The comparability of the effective tax
rate was largely driven by less favorable impacts from permanent items, including taxes on foreign earnings and the impacts from share-based compensation limitations.

For the nine months ended July 31, 2026 and 2025, the Company’s effective tax rate was 30.4% and 21.8%, respectively. The comparability of the effective tax rate
between both periods was primarily attributable to excess tax benefits recognized from stock vesting and option exercises in fiscal 2025.
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Note 12. Stock-Based Compensation

Pursuant to the Concrete Pumping Holdings, Inc. 2018 Omnibus Incentive Plan, the Company has granted stock-based awards to certain employees in the U.S. and
UK.

The following table summarizes realized compensation expense related to stock options and restricted stock awards in the accompanying condensed consolidated
statements of operations for the three and nine months ended July 31, 2026 and 2025:

Three Months Ended July 31, Nine Months Ended July 31,
(in thousands) 2026 2025 2026 2025
Compensation expense — restricted stock $ 1,163 $ 475 $ 2,646 $ 1,298
Compensation expense — stock options 119 51 276 133
Total $ 1,282 § 526 § 2,922 $ 1,431

No cash payments to taxing authorities for employees' tax obligations related to restricted stock unit vesting's were made for the three months ended July 31,
2026 and 2025. Total cash payments to taxing authorities for employees' tax obligations related to restricted stock unit vesting's for the nine months ended July 31,
2026 and 2025 were $0.5 million and $0.6 million, respectively.
Note 13. Earnings Per Share

The table below shows our basic and diluted EPS calculations for the three and nine months ended July 31, 2026 and 2025:

Three Months Ended July 31, Nine Months Ended July 31,
(in thousands, except per share amounts) 2026 2025 2026 2025
Net income (numerator):
Net income attributable to Concrete Pumping Holdings, Inc. $ 4931 § 3,609 $ 5,037 $ 1,056
Less: Accretion of liquidation preference on preferred stock (441) (441) (1,309) (1,309)
Net income (loss) attributable to common stockholders (numerator for basic earnings per
share) $ 4,490 § 3,258 $ 3,728 $ (253)
Weighted average shares (denominator):
Weighted average shares - basic 50,426 51,696 50,656 52,435
Weighted average shares - diluted 51,103 51,906 51,497 52,435
Basic earnings per share $ 0.09 $ 007 $ 0.07 $ -
Diluted earnings per share $ 0.09 $ 007 $ 0.07 $ =

Certain outstanding stock awards, options and preferred stock as provided below were excluded from the diluted earnings per share calculation for the periods
presented because they were anti-dilutive.

For the three months ended July 31, 2026, 2.5 million shares of Series A Preferred Stock and 0.3 million of restricted stock units were excluded. For the
nine months ended July 31, 2026, 2.5 million shares of Series A Preferred Stock were excluded.

For the three months ended July 31, 2025, 2.5 million shares of Series A Preferred Stock, 0.8 million of restricted stock units and 0.1 million of outstanding options
were excluded. For the nine months ended July 31, 2025, 2.5 million shares of Series A Preferred Stock, 1.0 million of restricted stock units and 0.1 million of outstanding
options were excluded.

Dividends
During the nine months ended July 31, 2025, the Company paid a special cash dividend of $1.00 per share totaling approximately $53.1 million.
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Note 14. Supplemental Cash Flow Information
The table below shows supplemental cash flow information for the nine months ended July 31, 2026 and 2025:

Nine Months Ended July 31,
(in thousands) 2026 2025
Supplemental cash flow information:

Cash payments related to operating lease liabilities $ 3988 $ 3,897
Cash paid for interest $ 15985 § 11,436
Cash paid for income taxes, net $ 1,015 § 955
Non-cash investing and financing activities:
Operating lease assets obtained in exchange for new operating lease liabilities $ 3,643 $ 1,784

The table below shows property, plant and equipment acquired but not yet paid for as of July 31, 2026 and 2025:

As of July 31,

(in thousands) 2026 2025
Beginning of period:
PP&E acquired but not yet paid $ 425 $ 1,591
End of period:
PP&E acquired but not yet paid $ 2,494  $ 1,629

Note 15. Fair Value Measurement

The carrying amounts of the Company's cash and cash equivalents, accounts receivable, accounts payable and current accrued liabilities approximate their fair
value as recorded due to the short-term maturity of these instruments, which approximates fair value. The Company’s outstanding obligations on its asset-backed loan
("ABL") credit facility are deemed to be at fair value as the interest rates on these debt obligations are variable and consistent with prevailing rates. There were no changes
since October 31, 2025 in the Company's valuation techniques used to measure fair value.

Long-term debt instruments
The Company's long-term debt instruments are recorded at their carrying values in the condensed consolidated balance sheet, which may differ from their

respective fair values. The fair values of the long-term debt instruments are derived from Level 2 inputs. The fair value amount of the long-term debt instruments as of July
31, 2026 and October 31, 2025 is presented in the table below based on the prevailing interest rates and trading activity of the Senior Notes.

As of July 31, As of October 31,
2026 2025
(in thousands) Carrying Value Fair Value Carrying Value Fair Value
2032 Notes $ 425,000 $ 434,563 $ 425,000 $ 427,656

All other non-financial assets

The Company's non-financial assets, which primarily consist of property and equipment, goodwill and other intangible assets, are not required to be carried at fair
value on a recurring basis and are reported at carrying value. However, on a periodic basis or whenever events or changes in circumstances indicate that their carrying value
may not be fully recoverable (and at least annually for goodwill and indefinite lived intangibles), non-financial instruments are assessed for impairment and, if applicable,
written down to and recorded at fair value.
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Note 16. Commitments and Contingencies
Insurance
Commercial Self-Insured Losses

The Company retains a significant portion of the risk for workers' compensation, automobile, and general liability losses ("self-insured commercial liability").
Reserves have been recorded that reflect the undiscounted estimated liabilities including claims incurred but not reported. When a recognized liability is covered by third-
party insurance, the Company records an insurance claim receivable to reflect the covered liability. Amounts estimated to be paid within one year have been included in
accrued expenses and other current liabilities, with the remainder included in other non-current liabilities on the condensed consolidated balance sheets. Insurance claims
receivables that are expected to be received from third-party insurance within one year have been included in prepaid expenses and other current assets, with the remainder
included in other non-current assets on the condensed consolidated balance sheets.

The following table summarizes as of July 31, 2026 and October 31, 2025 for (1) recorded liabilities, related to both asserted as well as unasserted insurance
claims and (2) any related insurance claims receivables:

As of October 31,

As of July 31, 2026 2025
Classification on the Condensed
(in thousands) Consolidated Balance Sheets
Self-insured commercial liability, current Accrued expenses and other current liabilities  $ 13,894 § 11,134
Self-insured commercial liability, non-current Other non-current liabilities 10,272 10,789
Total self-insured commercial liabilities $ 24,166 $ 21,923
Expected recoveries related to self-insured commercial liabilities,
current Prepaid expenses and other current assets $ 1,372 $ 954
Expected recoveries related to self-insured commercial liabilities, non-
current Other non-current assets 10,272 10,789
Total expected recoveries related to self-insured commercial liabilities $ 11,644 $ 11,743
Total self-insured commerecial liability, net of expected recoveries $ 12,522 § 10,180

Medical Self-Insured Losses

The Company offers employee health benefits via a partially self-insured medical benefit plan. Participant claims exceeding certain limits are covered by a stop-
loss insurance policy. The Company contracts with a third-party administrator for tasks including, but not limited to, processing claims and remitting benefits. The third-
party administrator requires the Company to maintain a bank account to facilitate the administration of claims.

As of July 31, 2026 and October 31, 2025, the Company had accrued $1.9 million and $1.4 million, respectively, for estimated health claims incurred but not
reported based on historical claims amounts and average lag time. These accruals are included in accrued expenses and other current liabilities in the accompanying
condensed consolidated balance sheets.

Litigation

The Company is currently involved in certain legal proceedings and other disputes with third parties that have arisen in the ordinary course of business.
Management believes that the outcomes of these matters will not have a material impact on the Company’s financial statements and does not believe that any amounts need
to be recorded for contingent liabilities in the Company’s condensed consolidated balance sheet.

Letters of credit

The ABL Facility provides for up to $32.5 million of standby letters of credit. As of July 31, 2026, total outstanding letters of credit totaled $21.9 million, all of
which had been committed to the Company's commercial insurance providers.

Note 17. Segment Reporting

The Company conducts business through three reportable segments based on geography and the nature of services sold, U.S. Concrete Pumping, U.S. Concrete
Waste Management Services and U.K. Operations. Any differences between segment reporting and consolidated results are reflected in Other/Eliminations below or noted
as intersegment amounts. All other non-segmented assets primarily include cash and cash equivalents and intercompany eliminations. The accounting policies of the
segment reporting are the same as those described in Note 2 of our Annual Report.

The Company’s chief operating decision maker ("CODM"), who is the CEO of the Company, makes decisions and evaluates the performance of each segment
based on segment adjusted EBITDA. This measure is reviewed in monthly performance reports and is used to assess operating results, compare profitability across
segments, and support resource allocation decisions such as budgeting and long-term planning. Results are compared to both budgeted amounts and prior year amounts to
provide context and evaluate performance trends. Segment adjusted EBITDA includes direct operating expenses that are attributable to each segment and are regularly
reviewed by the CODM. These direct operating expenses include employee cost of operations expenses, repairs and maintenance, fuel, and employee general and
administrative ("G&A") expenses. Prior to the fourth quarter of 2025, the CODM evaluated segment performance using segment EBITDA, which included results after
allocated corporate expenses, loss on extinguishment of debt, stock-based compensation, other expense (income), net, and other adjustments. Beginning in the fourth quarter
of 2025, the CODM transitioned to using segment adjusted EBITDA as the measure of profit and loss. Segment adjusted EBITDA excludes the above allocations and
adjustments, consistent with how the CODM now evaluates performance and allocates resources.

The following items are excluded from our segment adjusted EBITDA results as they are managed centrally, not regularly provided to our CODM by segment and
are not used in evaluating segment performance or resource allocation decisions:

o  Depreciation and amortization
e Interest expense and amortization of deferred financing costs, net of interest income
o  Unallocated corporate expenses — These are central shared costs managed separately and included in "unallocated corporate expenses" in the tables below.
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Loss on debt extinguishment
Stock-based compensation
Other expense (income), net
Other adjustments
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The following tables summarize the Company’s segment results, provide a reconciliation of total segment adjusted EBITDA to loss before income taxes and discloses
other segmented balances or expenditures for the three and nine months ending July 31, 2026 and 2025:

(in thousands)
Segment Revenue: (1)

Segment expenses:
Segment employee cost of operation expenses (2)(3)
Repairs & maintenance (2)
Fuel @
Segment employee G&A expenses (2)(4)
Other segment items (5)
Total segment adjusted EBITDA

Reconciliation of segment adjusted EBITDA to income before taxes:

Depreciation and amortization (6)
Interest expense and amortization of deferred financing costs, net
of interest income
Unallocated corporate expenses
Stock-based compensation
Other income, net
Other adjustments
Income before taxes

Other segment disclosures:
Capital expenditures

Three Months Ended July 31, 2026

US Concrete

Waste
US Concrete Management Other /
Pumping Services UK Operations Eliminations Total

$ 76,157 $ 21,946 $ 18,663 116,766
25,330 3,748 6,007 35,085

6,119 1,169 1,327 8,615

5,396 1,153 1,905 8,454

7,683 2,626 1,505 11,814

8,691 2,459 3,120 14,270

$ 22,938 $ 10,791 § 4,799 38,528
13,196

8,213

8,115

1,282
a7

847

6,892

$ 12,435 § 5284 $ 2,632 $ 20,351

(1) For the three months ended July 31, 2026, intersegment revenue of $0.1 million is excluded from US Concrete Waste Management Services.

(2) The significant expense categories and amounts align with the segment-level information that is regularly provided to the CODM.

(3) Employee cost of operations expenses include salaries, benefits and bonuses.

(4) Employee G&A expenses include salaries, benefits and bonuses.

(5) Other segment items primarily include expenses that are included in segment adjusted EBITDA but are not individually significant and regularly provided to the
CODM, such as insurance, facilities costs, professional fees and subscriptions, and other minor operational costs.

(6) Depreciation expense is regularly provided to the CODM; however, only an immaterial portion of depreciation is directly expensed to the operating segments and
included in the information regularly provided to the CODM. The remaining depreciation is excluded from the segment results and allocated along with other
overhead costs, as it is not used by the CODM in assessing segment performance or allocating resources.
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(in thousands)
Segment Revenue: (1)

Segment expenses:
Segment employee cost of operation expenses (2)(3)
Repairs & maintenance (2)
Fuel @
Segment employee G&A expenses (2)(4)
Other segment items (5)
Total segment adjusted EBITDA

Reconciliation of segment adjusted EBITDA to income before taxes:

Depreciation and amortization (6)
Interest expense and amortization of deferred financing costs, net
of interest income
Unallocated corporate expenses
Stock-based compensation
Other income, net
Other adjustments
Income before taxes

Other segment disclosures:
Capital expenditures

Three Months Ended July 31, 2025

US Concrete

Waste
US Concrete Management Other /
Pumping Services UK Operations Eliminations Total

$ 69,271 $ 19,337 ' $ 15,068 $ 103,676
23,114 3,484 4,919 31,517

5,900 980 950 7,830

3,647 789 1,213 5,649

7,597 2,487 1,490 11,574

8,206 2,286 1,856 12,348

$ 20,807 $ 9311 § 4,640 $ 34,758
$ 13,638

8,126

7,915

526
(228)
(251)

$ 5,032

$ 8,246 $ 4277 $ 2,200 $ 16 $ 14,739

(1) For the three months ended July 31, 2025, intersegment revenue of $0.2 million is excluded from US Concrete Waste Management Services.
(2) The significant expense categories and amounts align with the segment-level information that is regularly provided to the CODM.
(3) Employee cost of operations expenses include salaries, benefits and bonuses.

(4) Employee G&A expenses include salaries, benefits and bonuses.

(5) Other segment items primarily include expenses that are included in segment adjusted EBITDA but are not individually significant and regularly provided to the

CODM, such as insurance, facilities costs, professional fees and subscriptions, and other minor operational costs.

(6) Depreciation expense is regularly provided to the CODM; however, only an immaterial portion of depreciation is directly expensed to the operating segments and
included in the information regularly provided to the CODM. The remaining depreciation is excluded from the segment results and allocated along with other

overhead costs, as it is not used by the CODM in assessing segment performance or allocating resources.
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Nine Months Ended July 31, 2026

US Concrete

Waste
US Concrete Management Other /
(in thousands) Pumping Services UK Operations Eliminations Total
Segment Revenue: (1) $ 207,628 $ 60,362 $ 46,133 $ 314,123
Segment expenses:
Segment employee cost of operation expenses (2)(3) 69,770 10,584 15,368 95,722
Repairs & maintenance (2) 17,604 3,083 3,212 23,899
Fuel 2) 12,909 2,853 4,471 20,233
Segment employee G&A expenses (2)(4) 22,751 7,676 4,410 34,837
Other segment items (5) 25,802 7,185 6,965 39,952
Total segment adjusted EBITDA $ 58,792 § 28,981 $ 11,707 $ 99,480
Reconciliation of segment adjusted EBITDA to income before taxes:
Depreciation and amortization (6) $ 39,004
Interest expense and amortization of deferred financing costs, net
of interest income 24,504
Unallocated corporate expenses 24,638
Stock-based compensation 2,922
Other income, net (86)
Other adjustments 1,265
Income before taxes $ 7,233
Other segment disclosures:
Total assets (at period end) $ 719,737 $ 207,826 $ 143,675 $ (162,981) $ 908,257
Capital expenditures $ 22,952 % 9,984 §$ 18,174  $ - 8 51,110

(1) For the nine months ended July 31, 2026, intersegment revenue of $0.2 million is excluded from US Concrete Waste Management Services.
(2) The significant expense categories and amounts align with the segment-level information that is regularly provided to the CODM.
(3) Employee cost of operations expenses include salaries, benefits and bonuses.

(4) Employee G&A expenses include salaries, benefits and bonuses.

(5) Other segment items primarily include expenses that are included in segment adjusted EBITDA but are not individually significant and regularly provided to the
CODM, such as insurance, facilities costs, professional fees and subscriptions, and other minor operational costs.
(6) Depreciation expense is regularly provided to the CODM; however, only an immaterial portion of depreciation is directly expensed to the operating segments and
included in the information regularly provided to the CODM. The remaining depreciation is excluded from the segment results and allocated along with other

overhead costs, as it is not used by the CODM in assessing segment performance or allocating resources.
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Nine Months Ended July 31, 2025
US Concrete

Waste
US Concrete Management Other /
(in thousands) Pumping Services UK Operations Eliminations Total
Segment Revenue: (1) $ 188,293 § 54,087 $ 41,700 $ 284,080
Segment expenses:
Segment employee cost of operation expenses (2)(3) 64,513 9,872 13,226 87,611
Repairs & maintenance (2) 14,437 2,808 2,566 19,811
Fuel ) 9,990 2,177 3,648 15,815
Segment employee G&A expenses (2)(4) 22,699 7,297 4,374 34,370
Other segment items (5) 22,740 6,676 5,551 34,967
Total segment adjusted EBITDA $ 53914 % 25257 8 12,335 $ 91,506
Reconciliation of segment adjusted EBITDA to income before taxes:
Depreciation and amortization (6) $ 40,422
Interest expense and amortization of deferred financing costs, net
of interest income 22,222
Unallocated corporate expenses 25,155
Loss on debt extinguishment 1,392
Stock-based compensation 1,431
Other income, net (290)
Other adjustments (177)
Income before taxes $ 1,351
Other segment disclosures:
Total assets (at period end) $ 712,359 § 207,580 $ 122,266  $ (156,174) $ 886,031
Capital expenditures $ 14958 $ 10,506 $ 8,705 $ 61 § 34,230

(1) For the nine months ended July 31, 2025, intersegment revenue of $0.4 million is excluded from US Concrete Waste Management Services.

(2) The significant expense categories and amounts align with the segment-level information that is regularly provided to the CODM.

(3) Employee cost of operations expenses include salaries, benefits and bonuses.

(4) Employee G&A expenses include salaries, benefits and bonuses.

(5) Other segment items primarily include expenses that are included in segment adjusted EBITDA but are not individually significant and regularly provided to the
CODM, such as insurance, facilities costs, professional fees and subscriptions, and other minor operational costs.

(6) Depreciation expense is regularly provided to the CODM; however, only an immaterial portion of depreciation is directly expensed to the operating segments and
included in the information regularly provided to the CODM. The remaining depreciation is excluded from the segment results and allocated along with other
overhead costs, as it is not used by the CODM in assessing segment performance or allocating resources.
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Note 18. Subsequent Events

On September 2, 2026, the Company's Board of Directors approved the initiation of a regular quarterly cash dividend program and declared an initial quarterly
cash dividend of $0.13 per share of common stock. The initial dividend is payable on October 2, 2026, to stockholders of record at the close of business on September 18,
2026.

The Company currently intends to pay regular quarterly cash dividends. The declaration and payment of any future dividend, however, will be subject to the
discretion of the Board of Directors and applicable law. Future dividend declarations, amounts, record dates and payment dates will depend on, among other factors, the
Company’s results of operations, cash flows, financial condition, capital requirements, contractual restrictions, available cash and other factors the Board considers relevant
at the applicable time. The Board may modify, suspend or discontinue the dividend program at any time, and the program does not obligate the Company to declare any
future dividends.
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations.

You should read the following management’s discussion and analysis together with Concrete Pumping Holdings, Inc.’s (the "Company", "we", "us" or "our")
condensed consolidated financial statements and related notes included elsewhere in this Quarterly Report. All references to "Notes" in this Item 2 of Part I refer to the
notes to condensed consolidated financial statements included in Item 1 of Part I of this Report. All references to "Annual Report" refers to our Form 10-K for the year
ended October 31, 2025 filed with the SEC on January 13, 2026.

Cautionary Statement Concerning Forward-Looking Statements and Risk Factors Summary

Certain statements in this Quarterly Report on Form 10-Q ("Report") constitute "forward-looking statements" within the meaning of the Private Securities
Litigation Reform Act of 1995. These forward-looking statements include, among other things, statements regarding our business, financial condition, results of operations,
cash flows, strategies and prospects. These forward-looking statements may be identified by terminology such as "likely," "may," "will," "should," "expects," "plans,"
"anticipates," "believes," "estimates," "predicts," "potential," "continue" or the negative of such terms and other comparable terminology. Although we believe that the
expectations reflected in the forward-looking statements contained in this Report are reasonable, we cannot guarantee future results.

"o "o

The forward-looking statements contained in this Report are based on our current expectations and beliefs concerning future developments and their potential
effects. These statements involve known and unknown risks, uncertainties (some of which are beyond our control) and other factors that may cause the actual results,
performance or achievements of the Company to be materially different from those expressed or implied by the forward-looking statements. These risks and uncertainties
include, but are not limited to, the items in the following:

. the adverse impact of recent inflationary pressures, including increases in fuel costs, global economic conditions and events related to these
conditions;
(] general economic and business conditions, which may affect demand for commercial, infrastructure, and residential construction and adverse

effects of major endemics or pandemics on our business;

seasonal and inclement weather conditions, which impede the installation of ready-mixed concrete;

the cyclical nature of, and changes in, the real estate and construction markets, including pricing changes by our competitors;

our ability to successfully implement our operating strategy;

our ability to successfully identify, manage and integrate acquisitions;

changes in foreign trade policies and other factors beyond our control;

our ability to maintain effective internal controls necessary to provide reliable financial reports;

governmental requirements and initiatives, including those related to mortgage lending, financing or deductions, funding for public or
infrastructure construction, land usage, and environmental, health, and safety matters;

our ability to maintain favorable relationships with third parties who supply us with equipment and essential supplies;

our ability to retain key personnel and maintain satisfactory labor relations;

disruptions, uncertainties or volatility in the credit markets that may limit our, our suppliers’ and our customers’ access to capital;
personal injury, property damage, results of litigation, proceedings, adverse rulings, other claims and insurance coverage issues;

our substantial indebtedness and the restrictions imposed on us by the terms of our indebtedness;

the effects of currency fluctuations on our results of operations and financial condition; and

our ability to monitor, protect and reduce disruptions to our information technology systems from cybersecurity threats and incidents;
other factors as described in the section entitled "Risk Factors" in our Annual Report.

Our forward-looking statements speak only as of the date of this Report or as of the date they are made, and we undertake no obligation to publicly update any
forward-looking statements, whether as a result of new information, future events or otherwise. However, any further disclosures made on related subjects in subsequent
reports on Forms 10-K, 10-Q and 8-K should be considered.
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Business Overview

The Company is a Delaware corporation headquartered in Thornton, Colorado. The unaudited condensed consolidated financial statements included herein include
the accounts of Concrete Pumping Holdings, Inc. and its wholly owned subsidiaries including Brundage-Bone Concrete Pumping, Inc. ("Brundage-Bone"), Camfaud Group
Limited ("Camfaud") and Eco-Pan, Inc. ("Eco-Pan").

As part of the Company’s business growth and capital allocation strategy, the Company views strategic acquisitions as opportunities to enhance our value
proposition through differentiation and competitiveness. Depending on the deal size and characteristics of the M&A opportunities available, we expect to allocate capital for
opportunistic M&A utilizing cash on the balance sheet and the Company's revolving line of credit.

In recent years, we have successfully executed on our M&A strategy. This includes our April 2026 acquisition of Templant Hire Limited ("Templant") for total cash
consideration, net of cash acquired, of $11.2 million. The acquisition broadened our service capabilities in the United Kingdom by adding temporary power solutions that
are complementary to Camfaud's existing operations and customer relationships across the construction and infrastructure sectors. Management believes this expansion
represents a strategic growth opportunity and is consistent with the Company's broader strategy of diversifying its service offerings within existing geographic markets.

The results of Templant's operations are included in the Company's consolidated financial statements under our U.K. Operations segment from April 1, 2026.
Because Templant was acquired in April 2026 and operates in a new service line, period-over-period comparisons of certain revenue and operating metrics may not be fully
comparable to prior periods.

See Note 3 of Part I, Item I in this document for more information on acquisition activity.
U.S. Concrete Pumping

All branches operating within our U.S. Concrete Pumping segment are concrete pumping service providers in the United States ("U.S."). Our U.S. Concrete
Pumping core business is the provision of concrete pumping services to general contractors and concrete finishing companies in the commercial, infrastructure and
residential sectors. Equipment generally returns to a "home base" nightly and these branches do not contract to purchase, mix, or deliver concrete. This segment primarily
consists of our Brundage-Bone business which has approximately 100 branch locations across 23 states with its corporate headquarters in Thornton, Colorado.

U.S. Concrete Waste Management Services

Our U.S. Concrete Waste Management Services segment consists of our U.S. based Eco-Pan business. Eco-Pan is a leading provider of concrete waste
management services in the U.S, providing a full-service, route-based, cost-effective, regulation-compliant solution to manage environmental issues caused by concrete
washout. Eco-Pan uses pans and roll-off containers specifically designed to hold waste products from concrete and other industrial cleanup operations. Eco-Pan has
approximately 30 operating locations across the U.S. with its corporate headquarters in Thornton, Colorado.

U.K. Operations

Our U.K. Operations segment consists of our Camfaud, Premier, Templant and U.K. based Eco-Pan businesses. Camfaud is a concrete pumping service provider
primarily operating in the United Kingdom ("U.K."). Our U.K. core business is primarily the provision of concrete pumping services to general contractors and concrete
finishing companies in the commercial, infrastructure and residential sectors. Equipment generally returns to a "home base" nightly and does not contract to purchase, mix,
or deliver concrete. Camfaud has approximately 35 branch locations throughout the U.K. and Republic of Ireland, with its corporate headquarters in Epping (near London),
England. In addition, we have concrete waste management operations and temporary power operations. The concrete waste management operations are under our Eco-Pan
brand name in the U.K. and currently operate from a shared Camfaud location. The temporary power operations are under our Templant brand name.
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Results of Operations

The tables included in the period-to-period comparisons below provide summaries of our revenues and gross profits for our business segments for the three and
nine months ended July 31, 2026 and 2025.

Three Months Ended July 31, 2026 Compared to the Three Months Ended July 31, 2025

Revenue
Three Months Ended July 31, Change

(in thousands, unless otherwise stated) 2026 2025 $ %
Revenue
U.S. Concrete Pumping $ 76,157  $ 69,271  $ 6,886 9.9%
U.S. Concrete Waste Management Services(1) 21,946 19,337 2,609 13.5%
U.K. Operations 18,663 15,068 3,595 23.9%

Total revenue $ 116,766 $ 103,676 $ 13,090 126%

(1) For the three months ended July 31, 2026 and 2025, intersegment revenue of $0.1 million and $0.2 million, respectively, is excluded.

Total revenue. Total revenues were $116.8 million for the three months ended July 31, 2026 compared to $103.7 million for the three months ended July 31, 2025.
Revenue by segment is further discussed below.

U.S. Concrete Pumping. Revenue for our U.S. Concrete Pumping segment increased by 9.9%, or $6.9 million, from $69.3 million in the third quarter of
fiscal 2025 to $76.2 million for the third quarter of fiscal 2026, primarily attributable to (1) higher commercial and infrastructure construction demand and pricing, strongly
related to growing data center and infrastructure projects, and (2) generally more stable weather conditions across our U.S. regions. These improvements were partially
offset by a continued slowdown in light commercial construction and subdued residential construction demand, mostly due to high interest rates and economic
uncertainty through the third quarter of 2026.

U.S. Concrete Waste Management Services. Revenue for the U.S. Concrete Waste Management Services segment improved by 13.5%, or $2.6 million, from
$19.3 million in the third quarter of fiscal 2025 to $21.9 million for the third quarter of fiscal 2026. The increase in revenue was driven by organic volume growth
from growing commercial project demand including data center activity, infrastructure projects, and pricing improvements.

U.K. Operations. Revenue for our U.K. Operations segment increased by 23.9%, or $3.6 million, from $15.1 million in the third quarter of fiscal 2025 to
$18.7 million for the third quarter of fiscal 2026, primarily driven by a $3.1 million contribution from Templant with the remaining increase driven by slightly higher

pumping volumes. Excluding the impact of foreign currency translation, revenue increased 24.3% year-over-year.

Gross Profit and Gross Margin

Three Months Ended July 31, Change
(in thousands, unless otherwise stated) 2026 2025 $ %
Gross Profit and Gross Margin
Gross Profit $ 45239 § 40,389 § 4,850 12.0%
Gross Margin 38.7% 39.0%

Gross margin. Our gross margin for the third quarter of fiscal 2026 was 38.7% compared to 39.0% in the third quarter of fiscal 2025. The slight decrease in gross
margin was primarily related to fuel cost inflation.

General and administrative expenses

General and administrative expenses ("G&A"). G&A expenses for the three months ended July 31, 2026 were $30.1 million, an increase of $2.6 million from
$27.5 million in the three months ended July 31, 2025. G&A expenses as a percent of revenue were 25.8% for the third quarter of fiscal 2026 compared to 26.5% for the
same period a year ago. The increase in G&A expenses was primarily driven by higher stock-based compensation expense of $0.8 million and higher professional fees of
$0.4 million. The remaining increase is largely attributable to incremental G&A expenses from our recent acquisitions.

For the third quarter of fiscal 2026, excluding amortization of intangible assets of $2.4 million, stock-based compensation expense of $1.3 million, non-recurring
expenses of $0.7 million and depreciation expense of $0.6 million, G&A expenses were $25.1 million (21.5% of revenue). For the third quarter of fiscal 2025, excluding
amortization of intangible assets of $2.9 million, depreciation expense of $0.9 million, stock-based compensation expense of $0.5 million and non-recurring tax refunds of
$0.3 million, G&A expenses were $23.5 million (22.7% of revenue). The increase in G&A expenses was primarily driven by the higher professional fees and incremental
G&A expenses from our recent acquisitions.

Income tax expense (benefit)

Income tax expense (benefit). For the three months ended July 31, 2026 and 2025 the Company’s effective tax rate was 28.5% and 26.5%, respectively. The
comparability of the effective tax rate was largely driven by less favorable impacts from permanent items, including taxes on foreign earnings and the impacts from share-
based compensation limitations.
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Nine Months Ended July 31, 2026 Compared to the Nine Months Ended July 31, 2025

Revenue
Nine Months Ended July 31, Change

(in thousands, unless otherwise stated) 2026 2025 $ %
Revenue
U.S. Concrete Pumping $ 207,628 $ 188,293 § 19,335 10.3%
U.S. Concrete Waste Management Services(1) 60,362 54,087 6,275 11.6%
UK. Operations 46,133 41,700 4,433 10.6%

Total revenue $ 3 14,123 $ 284,080 $ 30,043 10.6%

(1) For the nine months ended July 31, 2026 and 2025, intersegment revenue of $0.2 million and $0.4 million, respectively, is excluded.

Total revenue. Total revenues were $314.1 million for the nine months ended July 31, 2026 compared to $284.1 million for the nine months ended July 31, 2025.
Revenue by segment is further discussed below.

U.S. Concrete Pumping. Revenue for our U.S. Concrete Pumping segment increased by 10.3%, or $19.3 million, from $188.3 million in the nine months ended
July 31, 2025 to $207.6 million for the nine months ended July 31, 2026, primarily attributable to (1) higher commercial and infrastructure construction demand and pricing,
strongly related to growing data center and infrastructure projects, and (2) generally more favorable weather conditions across our U.S. regions. These improvements were
partially offset by a continued slowdown in light commercial construction and subdued residential construction demand, mostly due to high interest rates and economic
uncertainty through the third quarter of 2026.

U.S. Concrete Waste Management Services. Revenue for the U.S. Concrete Waste Management Services segment improved by 11.6%, or $6.3 million, from
$54.1 million in the nine months ended July 31, 2025 to $60.4 million for the nine months ended July 31, 2026. The increase in revenue was driven by organic volume
growth from growing commercial project demand including data center activity, infrastructure projects, and pricing improvements.

U.K. Operations. Revenue for our U.K. Operations segment increased by 10.6%, or $4.4 million, from $41.7 million in the nine months ended July 31, 2025 to
$46.1 million for the nine months ended July 31, 2026, primarily driven by a $3.8 million contribution from Templant with the remaining increase driven by slight pricing

improvements. Excluding the impact of foreign currency translation, revenue was up 7.1% year-over-year.

Gross Profit and Gross Margin

Nine Months Ended July 31, Change
(in thousands, unless otherwise stated) 2026 2025 $ Y%
Gross Profit and Gross Margin
Gross Profit $ 118,461 $ 107,806  § 10,655 9.9%
Gross Margin 37.7% 37.9%

Gross margin. Our gross margin for the nine months ended July 31, 2026 was 37.7% compared to 37.9% in the nine months ended July 31, 2025. The slight
decrease in gross margin was primarily related to fuel cost inflation and higher repair and maintenance activity.

General and administrative expenses

General and administrative expenses ("G&A"). G&A expenses for the nine months ended July 31, 2026 were $86.8 million, an increase of $3.7 million from
$83.1 million in the nine months ended July 31, 2025. G&A expenses as a percent of revenue were 27.6% for the nine months ended July 31, 2026 compared to 29.3% for
the same period a year ago. The increase in G&A expenses is primarily related to an increase in stock-based compensation expense of $1.5 million, labor costs of
$0.8 million and property and rent costs of $0.7 million, partially offset by a decrease in bank fees of $0.4 million. The remaining increase is largely attributable to
incremental G&A expenses from our recent acquisitions.

For the nine months ended July 31, 2026, excluding amortization of intangible assets of $7.3 million, stock-based compensation expense of
$2.9 million, depreciation expense of $1.7 million and non-recurring costs of $0.8 million, G&A expenses were $74.1 million (23.6% of revenue). For the nine months
ended July 31, 2025, excluding amortization of intangible assets of $9.0 million, depreciation expense of $2.0 million, stock-based compensation expense of $1.4 million
and non-recurring refunds of $0.2 million, G&A expenses were $70.9 million (25.0% of revenue). The increase in G&A expenses is primarily related to the increases
in labor costs, rent costs and incremental G&A expenses from our recent acquisitions discussed above.

Total other income (expense),

Interest expense and amortization of deferred financing costs. Interest expense and amortization of deferred financing costs for the nine months ended July 31,
2026 was $25.2 million, up $2.0 million from $23.2 million in the nine months ended July 31, 2025. The increase was attributable to the refinancing of our senior notes
during the first quarter of fiscal 2025 resulting in an increase in interest expense of $2.0 million.

Debt extinguishment costs. On January 31, 2025, we closed on our private offering of $425.0 million in aggregate principal amount of senior secured second lien
notes due 2032 and repaid all outstanding indebtedness under our then-existing senior notes due 2026. The $1.4 million in debt extinguishment costs incurred relate to the

write-off of all unamortized deferred debt issuance costs that were related to the 2026 Notes.

Income tax expense (benefit)

Income tax expense (benefit). For the nine months ended July 31, 2026 and 2025 the Company’s effective tax rate was 30.4% and 21.8%, respectively. The
comparability of the effective tax rate between both periods was primarily attributable to excess tax benefits recognized from stock vesting and option exercises in fiscal
2025.
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Net Income (Loss) and Adjusted EBITDA Results

Net Income
Three Months Ended July 31, Change
(in thousands, unless otherwise stated) 2026 2025 $ Yo
U.S. Concrete Pumping $ 1,987 $ 1,625 $ 362 22.3%
U.S. Concrete Waste Management Services 2,420 1,391 1,029 74.0%
U.K. Operations 524 683 (159) (23.3)%
Total $ 4931 $ 3,699 $ 1,232 33.3%

Adjusted EBITDA

Three Months Ended July 31, Change
(in thousands, unless otherwise stated) 2026 2025 $ %
U.S. Concrete Pumping $ 18,385 $ 15,604 $ 2,781 17.8%
U.S. Concrete Waste Management Services 8,785 7,371 1,414 19.2%
U.K. Operations 3,242 3,868 (626) (16.2)%
Total $ 30412 $ 26,843 § 3,569 13.3%

U.S. Concrete Pumping. Net income for our U.S. Concrete Pumping segment was $2.0 million for the third quarter of fiscal 2026 compared to a net income of
$1.6 million for the third quarter of fiscal 2025. Adjusted EBITDA for our U.S. Concrete Pumping segment was $18.4 million for the third quarter of fiscal 2026,
up $2.8 million from $15.6 million for the same period in fiscal 2025. The increase in net income and adjusted EBITDA was primarily driven by the increase in revenue as
discussed above, partially offset by fuel cost inflation.

U.S. Concrete Waste Management Services. Net income for our U.S. Concrete Waste Management Services segment was $2.4 million for the third quarter of fiscal
2026 compared to a net income of $1.4 million for the third quarter of fiscal 2025. Adjusted EBITDA for our U.S. Concrete Waste Management Services segment was
$8.8 million for the third quarter of fiscal 2026, up $1.4 million from $7.4 million for the same period in fiscal 2025. The increase in net income and adjusted EBITDA was
primarily driven by the increase in revenue as discussed above and improved labor efficiency which was partially offset by fuel cost inflation.

U.K. Operations. Net income for our U.K. Operations segment was $0.5 million for the third quarter of fiscal 2026 compared to net income of $0.7 million for the
third quarter of fiscal 2025. Adjusted EBITDA for our U.K. Operations segment was $3.2 million for the third quarter of fiscal 2026, down $0.6 million from $3.9 million
from the same period in fiscal 2025. Excluding the impact from foreign currency translation, the changes in net income and adjusted EBITDA were primarily driven by fuel
cost inflation and higher repair and maintenance activity.
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Net Income (Loss)

Nine Months Ended July 31, Change
(in thousands, unless otherwise stated) 2026 2025 $ Y
U.S. Concrete Pumping $ 50) $ (3,056) $ 3,006 98.4%
U.S. Concrete Waste Management Services 4,986 2,817 2,169 77.0%
U.K. Operations 101 1,295 (1,194) (92.2)%
Total $ 5,037 § 1,056 $ 3,981 *

*Change is not meaningful

Adjusted EBITDA

Nine Months Ended July 31, Change
(in thousands, unless otherwise stated) 2026 2025 $ %
U.S. Concrete Pumping $ 45,187 § 37,395  $ 7,792 20.8%
U.S. Concrete Waste Management Services 22,557 19,081 3,476 18.2%
UK. Operations 7,098 9,875 (2,777) (28.1)%
Total $ 74,843 $ 66,351 $ 8,492 12.8%

U.S. Concrete Pumping. Net loss for our U.S. Concrete Pumping segment was $0.1 million for the nine months ended July 31, 2026 compared to a net loss of
$3.1 million for the nine months ended July 31, 2025. Adjusted EBITDA for our U.S. Concrete Pumping segment was $45.2 million for the nine months ended July 31,
2026, up $7.8 million from $37.4 million for the same period in fiscal 2025. The decrease in net loss was primarily driven by the increase in revenue as discussed above
and a decrease in debt extinguishment costs, partially offset by an increase in stock-based compensation expense and interest expense and amortization of deferred financing
costs as discussed above. The increase in adjusted EBITDA was primarily related to the increase in revenue as discussed above, partially offset by fuel cost inflation.

U.S. Concrete Waste Management Services. Net income for our U.S. Concrete Waste Management Services segment was $5.0 million for the nine months ended
July 31, 2026 compared to a net income of $2.8 million for the nine months ended July 31, 2025. Adjusted EBITDA for our U.S. Concrete Waste Management Services
segment was $22.6 million for the nine months ended July 31, 2026, up $3.5 million from $19.1 million for the same period in fiscal 2025. The increase in net income was
primarily driven by the increase in revenue and a decrease in debt extinguishment and improved labor efficiency, partially offset by an increase in interest expense and
amortization of deferred financing costs as discussed above. The increase in adjusted EBITDA was primarily related to the increase in revenue and improved labor
efficiency, partially offset by fuel cost inflation.

U.K. Operations. Net income for our U.K. Operations segment was $0.1 million for the nine months ended July 31, 2026 compared to net income of $1.3 million
for the nine months ended July 31, 2025. Adjusted EBITDA for our UK. Operations segment was $7.1 million for the nine months ended July 31, 2026,
down $2.8 million from $9.9 million from the same period in fiscal 2025. Excluding the impact from foreign currency translation, the changes in net income and adjusted
EBITDA were primarily driven by inflationary pressures which drove increases in labor, fuel and repair and maintenance costs as a percentage of revenue.

27




Table of Contents
Liquidity and Capital Resources
Overview

Our capital structure is primarily a combination of (1) permanent financing, represented by stockholders’ equity; (2) zero-dividend convertible perpetual preferred
stock; (3) long-term financing represented by our Senior Notes (as defined below) and (4) short-term financing under our ABL Facility (as defined below). Our primary
sources of liquidity are cash generated from operations, available cash and cash equivalents and access to our revolving credit facility under our ABL Facility (as defined
below), which provides for aggregate borrowings of up to $350.0 million, subject to a borrowing base limitation. We use our liquidity and capital resources to: (1) finance
working capital requirements; (2) service our indebtedness; (3) purchase property, plant and equipment (4) finance strategic acquisitions, such as the acquisition of Templant
and others; (5) repurchase shares and (6) pay dividends to our stockholders, as discussed further below. As of July 31, 2026, we had $43.0 million of cash and cash
equivalents and $314.3 million of available borrowing capacity under the ABL Facility (as defined below), providing total available liquidity of $357.3 million.

We believe our existing cash and cash equivalent balances, cash flow from operations and borrowing capacity under our ABL Facility will be sufficient to meet our
working capital and capital expenditure needs for at least the next 12 months. Our future capital requirements may vary materially from those currently planned and will
depend on many factors, including our rate of revenue growth, potential acquisitions and overall economic conditions. To the extent that current and anticipated future
sources of liquidity are insufficient to fund our future business activities and requirements, we may be required to seek additional equity or debt financing. The sale of
additional equity could result in dilution to our stockholders while the incurrence of additional debt could restrict our operations.

Material Cash Requirements

Our principal uses of cash historically have been to fund operating activities and working capital, purchases of property and equipment, strategic acquisitions, fund
payments due under facility operating and finance leases, share repurchases, payment of dividends and to meet debt service requirements.

Our working capital surplus as of July 31, 2026 was $53.5 million. We are in compliance with our debt covenants and believe that we have sufficient working
capital to meet our material cash requirements for the foreseeable future.

The amount of our future capital expenditures will depend on a number of factors including general economic conditions and growth prospects. In response to
changing economic conditions, we believe we have the flexibility to modify our capital expenditures by adjusting them (either up or down) to match our actual performance
and business needs. Our gross capital expenditures for the nine months ended July 31, 2026 and 2025 were approximately $51.1 million and $34.2 million, respectively. See
"Cash Flow" discussion below for more information.

To service our debt, we require a significant amount of cash. Our ability to pay interest and principal on our indebtedness will depend upon our future operating
performance and the availability of borrowings under the ABL Facility and/or other debt and equity financing alternatives available to us, which will be affected by
prevailing economic conditions and conditions in the global credit and capital markets, as well as financial, business and other factors, some of which are beyond our
control. Based on our current level of operations and given the current state of the capital markets, we believe our cash flow from operations, available cash and available
borrowings under the ABL Facility will be adequate to service our debt and meet our future liquidity needs for the foreseeable future. See "Senior Notes and ABL Facility"
discussion below for more information.

Dividends

During the nine months ended July 31, 2025, we paid a special cash dividend of $1.00 per share, totaling $53.1 million. The dividend was funded with cash on
hand and net proceeds from our new 2032 Notes (as defined below).

On September 3, 2026, following approval by the Company's Board of Directors, the Company announced the initiation of a regular quarterly cash dividend
program, and the Board declared an initial quarterly cash dividend of $0.13 per share of common stock. The initial dividend is payable on October 2, 2026, to stockholders
of record at the close of business on September 18, 2026.

The Company currently intends to pay regular quarterly cash dividends. The declaration and payment of any future dividend, however, will be subject to the
discretion of the Board of Directors and applicable law. Future dividend declarations, amounts, record dates and payment dates will depend on, among other things, the
Company’s results of operations, cash flows, financial condition, capital requirements, contractual restrictions, available cash and other factors the Board considers relevant
at the applicable time. The Board may modify, suspend or discontinue the dividend program at any time, and the program does not obligate the Company to declare any
future dividends.
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Future Contractual Obligations
For information regarding our future contractual obligations, see the MD&A discussion included in Item 7 of Part II of our Annual Report.
Senior Notes and ABL Facility

On January 31, 2025, Brundage-Bone Concrete Pumping Holdings Inc., a Delaware corporation (the "Issuer") and a wholly-owned subsidiary of the
Company, closed its private offering of $425.0 million in aggregate principal amount of senior secured second lien notes due 2032 (the “2032 Notes™), issued pursuant to an
indenture, among the Issuer, the Company, the other Guarantors (as defined below), Deutsche Bank Trust Company Americas, as trustee and as collateral agent (the
"Indenture"). The 2032 Notes were issued at par and bear interest at a fixed rate of 7.500% per annum. The Issuer’s obligations under the 2032 Notes are jointly and
severally guaranteed on a senior secured basis by the Company, Concrete Pumping Intermediate Acquisition Corp. and each of the Issuer’s domestic, wholly-owned
subsidiaries that is a borrower or a guarantor under the ABL Facility (collectively, the "Guarantors"). The proceeds from the 2032 Notes were used to pay the redemption
price for all of the Company's outstanding 6.000% senior secured second lien notes due 2026 (the “2026 Notes™) and to pay related fees and expenses thereto. In addition,
the remainder of the net proceeds, together with cash on hand, were used to pay a special cash dividend of $1.00 per share of common stock of the Company on February 3,
2025.

On September 6, 2024, the ABL Facility was amended to, among other changes, (1) increase the maximum revolver borrowings available to be drawn thereunder
from $225.0 million to $350.0 million, (2) increase the letter of credit sublimit from $22.5 million to $32.5 million and (3) extend the maturity of the ABL Facility to the
earlier of (a) September 6, 2029 or (b) the date that is 180 days prior to (i) the final stated maturity date of the Senior Notes or (ii) the date the Senior Notes become due and
payable. The ABL Facility also provides for an uncommitted accordion feature under which the borrowers under the ABL Facility can, subject to specified conditions,
increase the ABL Facility by up to an additional $25.0 million. Of the $125.0 million in incremental commitments, $75.0 million was provided by Bank of America, N.A.
and $50.0 million was provided by PNC Bank, N.A. The amended ABL Facility was treated as a debt modification. The Company capitalized an additional $1.2 million of
debt issuance costs related to the September 6, 2024, ABL Facility amendment. The preexisting unamortized deferred costs of $1.4 million and the additional costs of $1.2
million are being amortized from September 6, 2024 through September 6, 2029.

There was no outstanding balance under the ABL Facility as of July 31, 2026 and as of that date, the Company was in compliance with all debt covenants. In
addition, as of July 31, 2026, the Company had $1.1 million in credit line reserves and a letter of credit balance of $21.9 million. As of July 31, 2026, we had $314.3 million
of available borrowing capacity under the ABL Facility. Debt issuance costs related to revolving credit facilities are capitalized and reflected as an asset in deferred
financing costs in the accompanying condensed balance sheets. The Company had unamortized debt issuance costs related to the revolving credit facilities of $1.6 million as
of July 31, 2026.

See Note 7 of Part I, Item I in this document for more information on the Senior Notes and ABL Facility.
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Cash Flows

Cash generated from operating activities typically reflects net income, as adjusted for non-cash expense items such as depreciation, amortization and stock-based
compensation, and changes in our operating assets and liabilities. Generally, we believe our business requires a relatively low level of working capital investment due to low
inventory requirements and timely customer payments due to daily billings for most of our services.

Cash flow provided by operating activities. Net cash provided by operating activities generally reflects the cash effects of transactions and other events used in the
determination of net income or loss.

Net cash provided by operating activities during the nine months ended July 31, 2026 was $53.6 million. The Company had net income of $5.0 million, which
included net non-cash expense items of $47.6 million. In addition, we had cash inflows related to a decrease in our working capital of $1.0 million. Cash inflows related to
working capital activity include an increase in other operating liabilities of $7.4 million and in accounts payable of $3.1 million, offset by increases to receivables of $7.1
million, inventory of $1.2 million and other operating assets of $1.2 million. The increase in other operating liabilities primarily related to the timing of our periodic senior
notes interest payments. The increase in accounts payable is driven by the general timing of invoices. The increase in receivables is due to increases in sales volumes during
the nine months ended July 31, 2026. The increase in other operating assets is primarily related to the timing of tax refunds in the U.K.

Net cash provided by operating activities during the nine months ended July 31, 2025 was $49.9 million. The Company had net income of $1.1 million, which
included net non-cash expense items of $47.0 million. In addition, we had cash inflows related to a decrease in our working capital of $1.8 million. Cash inflows related to
working capital activity include an increase in other operating liabilities of $6.4 million and a decrease in receivables of $4.4 million, partially offset by an increase to other
operating assets of $7.0 million, an increase to inventory of $1.4 million and a decrease to accounts payable of $0.6 million. The increase in other operating liabilities is
primarily related to the timing of our periodic senior notes interest payments. The decrease in receivables is due to decreases in sales volumes during the nine months ended
July 31, 2025. The increase in other operating assets is due to the timing of our annual commercial insurance premium payments. The increase in inventory was driven by
increased inventory levels. The decrease in accounts payable is driven by the general timing of invoices.

Cash flow used in investing activities. Net cash used in investing activities generally reflects the cash outflows for property, plant and equipment.

We used $47.1 million to fund investing activities during the nine months ended July 31, 2026. The Company used $40.0 million for the purchase of property, plant
and equipment and $11.1 million to fund the acquisition of Templant. These amounts were partially offset by $4.0 million in proceeds from the sale of property, plant and
equipment.

We used $28.2 million to fund investing activities during the nine months ended July 31, 2025. The Company used $34.2 million for the purchase of property, plant
and equipment, which was partially offset by $6.0 million in proceeds from the sale of property, plant and equipment.

Cash flow used in financing activities.

Net cash used in financing activities was $8.1 million for the nine months ended July 31, 2026. Cash used in financing activities included $7.3 million in purchase
of treasury stock, which included $6.8 million purchased under the share repurchase program and $0.5 million from the purchase of shares into treasury stock in order to
fund the employee tax obligations for certain stock award vesting and stock option exercise activities and $0.8 million for other financing activities.

Net cash used in financing activities was $23.8 million for the nine months ended July 31, 2025. Cash used in financing activities included $375.0 million in
payments for the extinguishment of the 2026 Notes, $53.1 million in dividends paid, $8.2 million in debt issuance costs paid related to the 2032 Notes and $12.3 million in
purchase of treasury stock, which included $11.7 million purchased under the share repurchase program and $0.6 million from the purchase of shares into treasury stock in
order to fund the employee tax obligations for certain stock award vesting and stock option exercise activities. These cash outflows were partially offset by $425.0 million
in proceeds from the issuance of the 2032 Notes.

Accounting and Other Reporting Matters
Non-GAAP Measures (EBITDA and Adjusted EBITDA)

We calculate EBITDA by taking GAAP net income and adding back interest expense and amortization of deferred financing costs, net of interest income, income
taxes, depreciation and amortization. Adjusted EBITDA is calculated by taking EBITDA and adding back transaction expenses, loss on debt extinguishment, stock-based
compensation, other income, net, goodwill and intangibles impairment and other adjustments. Other adjustments include non-recurring expenses, non-cash currency
gains/losses, research and development expenses and other items not necessarily indicative of our underlying operating performance. Transaction expenses represent
expenses for legal, accounting, and other professionals that were engaged in the completion of acquisitions. Transaction expenses can be volatile as they are primarily
driven by the size of a specific acquisition. As such, we exclude these amounts from Adjusted EBITDA for comparability across periods.

We believe these non-GAAP measures of financial results provide useful supplemental information to management and investors regarding certain financial and
business trends related to our financial condition and results of operations, and as a supplemental tool for investors to use in evaluating our ongoing operating results and
trends and in comparing our financial measures with competitors who also present similar non-GAAP financial measures. In addition, these measures (1) are used in
quarterly and annual financial reports and presentations prepared for management, our board of directors and investors, and (2) help management to determine incentive
compensation. EBITDA and Adjusted EBITDA have limitations and should not be considered in isolation or as a substitute for performance measures calculated under
GAAP. These non-GAAP measures exclude certain cash expenses that we are obligated to make. In addition, other companies in our industry may calculate EBITDA and
Adjusted EBITDA differently or may not calculate it at all, which limits the usefulness of EBITDA and Adjusted EBITDA as comparative measures.
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Three Months Ended July 31, Nine Months Ended July 31,
(in thousands) 2026 2025 2026 2025
Consolidated
Net income $ 4931 $ 3,609 $ 5,037 $ 1,056
Interest expense and amortization of deferred financing costs, net of interest income 8,213 8,126 24,504 22,222
Income tax expense 1,961 1,333 2,196 295
Depreciation and amortization 13,196 13,638 39,004 40,422
EBITDA 28,301 26,796 70,741 63,995
Transaction expenses 12 1 338 3
Loss on debt extinguishment - - - 1,392
Stock-based compensation 1,282 526 2,922 1,431
Other income, net (17) (228) (86) (290)
Other adjustments 835 (252) 927 (180)
Adjusted EBITDA $ 30,413 $ 26,843 $ 74,842 $ 66,351
U.S. Concrete Pumping
Net income (loss) $ 1,987 $ 1,625 $ 50) $ (3,056)
Interest expense and amortization of deferred financing costs, net of interest income 5,913 5,005 17,447 13,527
Income tax expense (benefit) 757 (133) 165 (1,795)
Depreciation and amortization 8,094 9,145 24,843 27,226
EBITDA 16,751 15,642 42,405 35,902
Transaction expenses 8 2 31 3
Loss on debt extinguishment - - - 862
Stock-based compensation 879 359 1,993 968
Other income, net 2) (144) ) (161)
Other adjustments 749 (255) 766 (179)
Adjusted EBITDA $ 18,385 $ 15,604 $ 45,187 $ 37,395
U.S. Concrete Waste Management Services
Net income $ 2,420 $ 1,391 $ 4986 $ 2,817
Interest expense and amortization of deferred financing costs, net of interest income 2,296 2,354 7,053 6,495
Income tax expense 1,003 1,029 1,988 1,444
Depreciation and amortization 2,576 2,501 7,470 7,428
EBITDA 8,295 7,275 21,497 18,184
Transaction expenses 4 (1) 16 -
Loss on debt extinguishment - - - 530
Stock-based compensation 403 167 929 463
Other income, net ) (71) (33) (86)
Other adjustments 91 1 148 (10)
Adjusted EBITDA $ 8,785 § 7371 $ 22,557 § 19,081
U.K. Operations
Net income $ 524§ 683 § 101 §$ 1,295
Interest expense and amortization of deferred financing costs, net of interest income 4 767 5 2,200
Income tax expense 200 437 44 646
Depreciation and amortization 2,526 1,992 6,691 5,768
EBITDA 3,254 3,879 6,841 9,909
Transaction expenses - - 291 -
Other income, net 7 (13) (45) (43)
Other adjustments (5) 2 11 9
Adjusted EBITDA $ 3242 §$ 3,868 $ 7,098 $ 9,875
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Critical Accounting Policies and Estimates
Our critical accounting policies and estimates are disclosed in the "Critical Accounting Policies and Estimates" section of our Annual Report. No modifications

have been made during the nine months ended July 31, 2026 to these policies or estimates except for those noted in Note 2 to the condensed consolidated financial
statements included within Item 1 of this report.

New Accounting Pronouncements

For information regarding recent accounting pronouncements, see Note 2 to the condensed consolidated financial statements included within Item 1 of this report
for more information.

Item 3. Quantitative and Qualitative Disclosures About Market Risk.

We are a smaller reporting company as defined in Rule 12b-2 of the Exchange Act; therefore, pursuant to Item 305(e) of the Regulation S-K, we are not required to
provide the information required by this Item.

Item 4. Controls and Procedures.
Evaluation of Disclosure Controls and Procedures

Our management, with the participation of our Chief Executive Officer and Chief Financial Officer, has evaluated the effectiveness of the design and operation of
our disclosure controls and procedures as of July 31, 2026 (as such term is defined in Rule 13a-15(e) under the Exchange Act). Our disclosure controls and procedures are
designed to provide reasonable assurance that the information required to be disclosed in our reports filed or submitted under the Exchange Act is recorded, processed,
summarized and reported within the time periods specified in the SEC’s rules and forms, and that such information is accumulated and communicated to management,
including our Chief Executive Officer and Chief Financial Officer, as appropriate to allow timely decisions regarding required disclosure. Any controls and procedures, no
matter how well designed and operated, can provide only reasonable assurance of achieving the desired control objectives.

Based upon this evaluation, our Chief Executive Officer and Chief Financial Officer concluded that, as of July 31, 2026, our disclosure controls and procedures
were effective at the reasonable assurance level.

Changes in Internal Control Over Financial Reporting

There have been no changes in our internal control over financial reporting that occurred during the quarter ended July 31, 2026 that have materially affected, or
are reasonably likely to materially affect, our internal control over financial reporting.
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Part I1
Item 1. Legal Proceedings.

The information required with respect to this item can be found under "Commitments and Contingencies—Litigation" in Note 16 of the notes to the condensed
consolidated financial statements in this quarterly report and is incorporated by reference into this Item 1.

Item 1A. Risk Factors.

There have been no material changes to the Risk Factors previously disclosed in our Annual Report. For a detailed discussion of the risks that affect our business,
please refer to the section entitled "Risk Factors" in the Annual Report.

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds.
Issuer Purchases of Equity Securities

There were no repurchases of equity securities for the three months ended July 31, 2026. As of July 31, 2026, approximately $11.9 million remained available for
repurchase under the share repurchase program. The program was originally approved in June 2022, and the board of directors has since authorized total repurchases of up

to $50.0 million, most recently through a $15.0 million increase approved in June 2025. In August 2026, the board also extended the program's expiration date from
December 31, 2026 to November 30, 2028.
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Item 3. Defaults Upon Senior Securities.
None
Item 4. Mine Safety Disclosures.
Not Applicable.
Item 5. Other Information.
(a) None
(b) None
(c) None

Item 6. Exhibits.

The documents set forth below are filed herewith or incorporated herein by reference to the location indicated.

Exhibit No. Description

31.1 Certification of the Chief Executive Officer required by Rule 13a-14(a)_or Rule 15d-14(a).

31.2 Certification of the Chief Financial Officer required by Rule 13a-14(a) or Rule 15d-14(a).

32.1 Certification of the Chief Executive Officer required by Rule 13a-14(b)_or Rule 15d-14(b) and 18 U.S.C. Section 1350.
322 Certification of the Chief Financial Officer required by Rule 13a-14(b) or Rule 15d-14(b).and 18 U.S.C. Section 1350.

Inline XBRL Instance Document (the Instance Document does not appear in the Interactive Data File because its XBRL tags are embedded within
101.INS the Inline XBRL document)

101.SCH Inline XBRL Taxonomy Extension Schema Document

101.CAL Inline XBRL Taxonomy Extension Calculation Linkbase Document

101.DEF Inline XBRL Taxonomy Extension Definition Linkbase Document

101.LAB Inline XBRL Taxonomy Extension Label Linkbase Document

101.PRE Inline XBRL Taxonomy Extension Presentation Linkbase Document

104 Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly
authorized.

CONCRETE PUMPING HOLDINGS, INC.

By: /s/ Iain Humphries
Name: Iain Humphries
Title: Chief Financial Officer and Secretary
(Authorized Signatory)

Dated: September 3, 2026

35



Exhibit 31.1

CERTIFICATION OF CHIEF EXECUTIVE OFFICER
PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Bruce Young, certify that:
1. T have reviewed this Quarterly Report on Form 10-Q for the quarter ended July 31, 2026 of Concrete Pumping Holdings, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made,
in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act
Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that
material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly
during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the
disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal quarter
(the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the registrant's
internal control over financial reporting; and

5. The registrant's other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's
auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to
adversely affect the registrant's ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over
financial reporting.

Date: September 3, 2026 /s/ Bruce Young
Bruce Young, Chief Executive Officer and Director
(principal executive officer)




Exhibit 31.2

CERTIFICATION OF CHIEF FINANCIAL OFFICER
PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

1, Tain Humphries, certify that:
1. T have reviewed this Quarterly Report on Form 10-Q for the quarter ended July 31, 2026 of Concrete Pumping Holdings, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made,
in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act
Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to ensure that
material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities, particularly
during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness of the
disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal quarter
(the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the registrant's
internal control over financial reporting; and

5. The registrant's other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the registrant's
auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to
adversely affect the registrant's ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control over
financial reporting.

Date: September 3, 2026 /s/ Tain Humphries
Iain Humphries, Chief Financial Officer and Director
(principal financial and accounting officer)




Exhibit 32.1

CERTIFICATION OF CHIEF EXECUTIVE OFFICER
PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, I the undersigned Chief Executive Officer of Concrete Pumping Holdings, Inc. (the "Company")
hereby certify that to my knowledge, the Quarterly Report on Form 10-Q of the Company for the quarter ended July 31, 2026 (the “Report”) accompanying this
certification, fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and that the information contained in the Report
fairly presents, in all material respects, the financial condition and results of operations of the Company.

Date: September 3, 2026 /s/ Bruce Young

Bruce Young, Chief Executive Officer and Director
(principal executive officer)




Exhibit 32.2

CERTIFICATION OF CHIEF FINANCIAL OFFICER
PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, I the undersigned Chief Financial Officer of Concrete Pumping Holdings, Inc. (the "Company") hereby
certify that to my knowledge, the Quarterly Report on Form 10-Q of the Company for the quarter ended July 31, 2026 (the “Report”) accompanying this certification, fully
complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and that the information contained in the Report fairly presents, in all
material respects, the financial condition and results of operations of the Company.

Date: September 3, 2026 /s/ Tain Humphries
Iain Humphries, Chief Financial Officer and Director
(principal financial and accounting officer)




