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Item 2.02 Results of Operations and Financial Condition.

On September 9, 2020, Concrete Pumping Holdings, Inc. (the “Company”) issued a press release announcing the Company’s financial results for the quarter ended
July 31, 2020. A copy of the press release and accompanying investor presentation are attached hereto as Exhibits 99.1 and 99.2, respectively, and are incorporated herein
by reference.

The information in this Item 2.02, including Exhibits 99.1 and 99.2, is intended to be furnished and shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (“Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be incorporated by reference into any filing
under the Securities Act of 1933, as amended, or the Exchange Act, except expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
The following exhibits are being filed herewith:

Exhibit Description
No.

99.1 Press Release dated September 9. 2020.
99.2 Investor Presentation dated September 9, 2020.
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Exhibit 99.1
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Concrete Pumping Holdings Reports Robust Third Quarter Fiscal Year 2020 Results

DENVER, CO - September 9, 2020 — Concrete Pumping Holdings, Inc. (Nasdaq: BBCP) (the “Company” or “CPH”), a leading provider of concrete pumping and waste
management services in the U.S. and U.K., reported financial results for its third fiscal quarter ended July 31, 2020.

Third Quarter Fiscal Year 2020 Summary vs.Third Quarter of Fiscal Year2019 (where applicable)

Revenue was $77.1 million compared to $78.7 million.

Gross margin was 49.0% compared to 49.6%.

Net income available to common shareholders was $2.5 million or $0.04 per diluted share, compared to $2.3 million or $0.05 per diluted share.
Adjusted EBITDA! was $30.0 million compared to $30.6 million with Adjusted EBITDA margin remaining at 38.9%.

Net debt2 of $395.3 million and total available liquidity of $43.5 million as of July 31, 2020.

Management Commentary

“As our third quarter results demonstrate, we continue to navigate the evolving impacts of COVID-19 from a position of strength, which is a testament to our great
employees, the resiliency of our business model and our highly variable cost structure,” said Bruce Young, CEO of CPH. “Despite some softness in a few of our markets
caused by COVID-19, we kept revenue and Adjusted EBITDA essentially flat, while continuing to grow our concrete waste management services business by double-digits.
Our team is very proud of this robust performance during an obviously challenging macro environment.

“In addition, our 38.9% Adjusted EBITDA margin remained strong and was driven by our experienced team's ability to control the roughly 70% variable nature of our cost
structure, as well as the proactive measures we took across the organization to rationalize expenses. This was accomplished while continuing to strengthen our balance sheet.
We reduced net debt by $17.5 million during the third quarter and had access to $43.5 million of total liquidity at the end of the third quarter. Our healthy operating cash
flow and no near-term debt maturities has us continuing to feel comfortable with our liquidity during these uncertain times.

“We remain cautiously optimistic about the demand environment for the remainder of our fiscal year. Our diversified revenue exposure creates opportunities for growth,
particularly in areas where we’re currently experiencing incremental market share gains, like concrete waste management and residential construction. We look forward to
our continued execution in these areas of opportunity while appropriately balancing debt paydown with investment opportunities that support the long-term growth of the
business.”

1 Adjusted EBITDA and Adjusted EBITDA margin are financial measures that are not calculated in accordance with Generally Accepted Accounting Principles in the United States (“GAAP”). See “Non-
GAAP Financial Measures” below for a discussion of the definition of Adjusted EBITDA and a reconciliation of Adjusted EBITDA to its most comparable GAAP measure.
2 Net debt is a non-GAAP financial measure. See Non-GAAP Financial Measures below for a discussion of the definition of net debt and a reconciliation to its most comparable GAAP measure.




Third Quarter Fiscal Year 2020 FinancialResults

Revenue in the third quarter of fiscal year 2020 was $77.1 million compared to $78.6 million in the third quarter of fiscal year 2019. The slight decline was due to lower
revenue in the U.K. Operations segment as a result of the continued lingering effect of COVID-19, which drove substantial curtailment of business operations during April
and into May. This was mostly offset by 18% growth in the U.S. Concrete Waste Management Services segment.

Gross profit in the third quarter of fiscal year 2020 was $37.8 million compared to $39.0 million in the year-ago quarter. Gross margin was 49.0% compared to 49.6% in the
year-ago quarter. The small decline in gross margin was primarily driven by the U.K. Operations segment, which realized lower gross margin as a result of the continuing
impacts from COVID-19.

General and administrative expenses in the third quarter of fiscal year 2020 declined to $27.0 million compared to $28.2 million in the year-ago quarter. The primary driver
of the decrease year-over-year is due to lower amortization of intangible assets expense.

Net income available to common shareholders in the third quarter of fiscal year 2020 was $2.5 million or $0.04 per diluted share, compared to net income of $2.3 million or
$0.05 per diluted share in the third quarter of fiscal year 2019.

Adjusted EBITDA in the third quarter of fiscal year 2020 was $30.0 million compared to $30.6 million in the year-ago quarter. Adjusted EBITDA margin remained
consistent at 38.9% compared to the year-ago quarter.

Liquidity

At July 31, 2020, the Company had net debt of $395.3 million and total available liquidity of $43.5 million. Net debt improved by $17.5 million from the end of the second
quarter of fiscal 2020.

Segment Results

U.S. Concrete Pumping. Revenue in the third fiscal quarter increased slightly to $58.6 million compared to $58.4 million in the year-ago quarter. Modest organic growth in
many of our markets was mostly offset by COVID-19 driven declines in certain other markets. Adjusted EBITDA was $21.2 million in the third quarter of 2020 compared to
$22.0 million in the year-ago quarter.

U.K. Operations. Revenue in the third fiscal quarter was $9.2 million compared to $12.5 million in the year-ago quarter. The decline was largely attributable to the lingering
effect of COVID-19, which drove substantial curtailment of business operations during April and into May. While COVID-19 economic restrictions continued to affect this
segment in a more limited manner throughout the third quarter of fiscal 2020, the impact had lessened considerably on a year-over-year basis by July. Adjusted EBITDA was
$3.4 million compared to $4.3 million in the year-ago quarter primarily due to the decline in revenue.

U.S. Concrete Waste Management Services. Revenue in the third fiscal quarter increased 18% to $9.4 million compared to $8.0 million in the year-ago quarter. The increase
was primarily due to robust organic growth, pricing improvements, new product offerings, and continuing momentum in newer branch locations established over the last
year. Adjusted EBITDA in the third fiscal quarter increased 34% to $4.8 million compared to $3.6 million over the year-ago quarter, with the increase primarily attributable
to the strong revenue growth and leveraging scale.

Fiscal Year 2020 Outlook

As previously reported in its second quarter earnings release, CPH believes it is currently well-positioned to navigate the current COVID-19 environment and is fully
prepared to leverage an economic recovery. Given the heightened uncertainty about the duration and timing of the economic recovery associated with the pandemic, on May
11, 2020, the Company withdrew its 2020 guidance provided in January 2020. We will continue to monitor the situation closely and will update our investors on our outlook
when appropriate.




Conference Call
The Company will hold a conference call today at 5:00 p.m. Eastern time to discuss its third quarter results.

Date: Wednesday, September 9, 2020

Time: 5:00 p.m. Eastern time (3:00 p.m. Mountain time)
Toll-free dial-in number: 1-877-407-9039

International dial-in number: 1-201-689-8470
Conference ID: 13708502

Please call the conference telephone number 5-10 minutes prior to the start time. An operator will register your name and organization. If you have any difficulty connecting
with the conference call, please contact Gateway Investor Relations at 1-949-574-3860.

The conference call will be broadcast live and available for replay here and via the investor relations section of the Company’s website at
www.concretepumpingholdings.com.

A replay of the conference call will be available after 8:00 p.m. Eastern time on the same day through September 30, 2020.

Toll-free replay number: 1-844-512-2921
International replay number: 1-412-317-6671
Replay ID: 13708502

About Concrete Pumping Holdings

Concrete Pumping Holdings is the leading provider of concrete pumping services and concrete waste management services in the fragmented U.S. and U.K. markets,
primarily operating under what we believe are the only established, national brands in both geographies — Brundage-Bone for concrete pumping in the U.S., Camfaud in the
U.K., and Eco-Pan for waste management services in both the U.S. and U.K. The Company’s large fleet of specialized pumping equipment and trained operators position it
to deliver concrete placement solutions that facilitate substantial labor cost savings to customers, shorten concrete placement times, enhance worksite safety and improve
construction quality. Highly complementary to its core concrete pumping service, Eco-Pan provides a full-service, cost-effective, regulatory-compliant solution to manage
environmental issues caused by concrete washout. As of July 31, 2020, the Company provided concrete pumping services in the U.S. from a footprint of approximately 90
locations across 22 states, concrete pumping services in the U.K. from 28 locations, and route-based concrete waste management services from 16 locations in the U.S. and 1
location in the U.K. For more information, please visit www.concretepumpingholdings.com or the Company’s brand websites at www.brundagebone.com,
www.camfaud.co.uk, or www.eco-pan.com.




Presentation of Predecessor and Successor Financial Results

As a result of the business combination between our predecessor, Industrea Acquisition Corp., and the private operating company formerly called Concrete Pumping
Holdings, Inc. (the “Business Combination”), the Company is the acquirer for accounting purposes and CPH is the acquiree and accounting predecessor. The Company’s
financial statement presentation distinguishes the Company’s presentations into two distinct periods, the period up to the Business Combination closing date (labeled
“Predecessor”) and the period including and after that date (labeled “Successor”). The Business Combination was accounted for as a business combination using the
acquisition method of accounting, and the Successor financial statements reflect a new basis of accounting that is based on the fair value of the net assets acquired. As a
result of the application of the acquisition method of accounting as of the effective time of the Business Combination, the accompanying Consolidated Financial Statements
include a black line to distinguish the results for Predecessor and Successor reporting entities shown, as they are presented on a different basis and are therefore, not
comparable.

Forward-Looking Statements

This press release includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995. The
Company’s actual results may differ from their expectations, estimates and projections and consequently, you should not rely on these forward-looking statements as
predictions of future events. Words such as “expect,” “estimate,” “project,” “budget,” “forecast,” “anticipate,” “intend,” “plan,” “may,” “will,” “could,” “should,”
“believes,” “predicts,” “potential,” “continue,” “outlook” and similar expressions are intended to identify such forward-looking statements. These forward-looking
statements include, without limitation, the Company’s expectations with respect to future performance. These forward-looking statements involve significant risks and
uncertainties that could cause the actual results to differ materially from the expected results. Most of these factors are outside the Company’s control and are difficult to
predict. Factors that may cause such differences include, but are not limited to: the impacts of the COVID-19 pandemic and related economic conditions on the Company;
the outcome of any legal proceedings or demand letters that may be instituted against or sent to the Company or its subsidiaries; the ability to recognize the anticipated
benefits of the Business Combination, which may be affected by, among other things, competition, the ability of the Company to grow and manage growth profitably and
retain its key employees, and realize the expected benefits from the acquisition of Capital Pumping; changes in applicable laws or regulations; the possibility that the
Company may be adversely affected by other economic, business, and/or competitive factors; and other risks and uncertainties indicated from time to time in the Company’s
filings with the Securities and Exchange Commission. The Company cautions that the foregoing list of factors is not exclusive. The Company cautions readers not to place
undue reliance upon any forward-looking statements, which speak only as of the date made. The Company does not undertake or accept any obligation or undertaking to
release publicly any updates or revisions to any forward-looking statements to reflect any change in its expectations or any change in events, conditions or circumstances on
which any such statement is based.
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Non-GAAP Financial Measures

Adjusted EBITDA is a financial measure that is not calculated in accordance with Generally Accepted Accounting Principles in the United States (“GAAP”). The Company
believes that this non-GAAP financial measure provides useful information to management and investors regarding certain financial and business trends relating to the
Company’s financial condition and results of operations. The Company’s management also uses this non-GAAP financial measure to compare the Company’s performance
to that of prior periods for trend analyses, determining incentive compensation and for budgeting and planning purposes. Adjusted EBITDA is also used in quarterly and
annual financial reports prepared for the Company’s board of directors. The Company believes that this non-GAAP measure provides an additional tool for investors to use
in evaluating the Company’s ongoing operating results and in comparing the Company’s financial results with competitors who also present similar non-GAAP financial
measures.

Adjusted EBITDA is defined as net income calculated in accordance with GAAP plus interest expense, income taxes, depreciation, amortization, transaction expenses, loss
on debt extinguishment, stock-based compensation, other income, net, and other adjustments. Adjusted EBITDA is not pro forma for acquisitions. Adjusted EBITDA
margin is defined as Adjusted EBITDA divided by total revenue for the period presented.

See “Non-GAAP Measures (Adjusted EBITDA)” below for a reconciliation of Adjusted EBITDA to net income (loss) calculated in accordance with GAAP.

Net debt is calculated as all amounts outstanding under debt agreements (currently this includes the Company’s term loan and revolving line of credit balances, excluding
any offsets for capitalized deferred financing costs) measured in accordance with GAAP less cash. Cash is subtracted from the GAAP measure because it could be used to
reduce the Company’s debt obligations. A limitation associated with using net debt is that it subtracts cash and therefore may imply that there is less Company debt than the
most comparable GAAP measure indicates. CPH believes this non-GAAP measure provides useful information to management and investors in order to monitor the
Company’s leverage and evaluate the Company’s consolidated balance sheet.

Current and prospective investors should review the Company’s audited annual and unaudited interim financial statements, which are filed with the U.S. Securities and
Exchange Commission, and not rely on any single financial measure to evaluate the Company’s business. Other companies may calculate Adjusted EBITDA and net debt
differently and therefore these measures may not be directly comparable to similarly titled measures of other companies.

As the underlying business and financial results of the Successor and Predecessor entities are expected to be largely consistent, excluding the impact on certain financial
statement line items that were impacted by the Business Combination, management has combined the first quarter 2019 results of the Predecessor and Successor periods for
comparability in certain tables below. Accordingly, in addition to presenting our results of operations as reported in our consolidated financial statements in accordance with
GAAP, the tables below present the non-GAAP combined results for the first quarter of 2019.

Contact:
Company: Investor Relations:
Tain Humphries Gateway Investor Relations
Chief Financial Officer Cody Slach
1-303-289-7497 1-949-574-3860
BBCP@gatewayir.com




Concrete Pumping Holdings, Inc.
Consolidated Balance Sheets

(in thousands, except per share amounts)

Current assets:
Cash and cash equivalents
Trade receivables, net
Inventory
Income taxes receivable
Prepaid expenses and other current assets
Total current assets

Property, plant and equipment, net
Intangible assets, net

Goodwill

Other non-current assets

Deferred financing costs

Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities:
Revolving loan
Term loans, current portion
Current portion of capital lease obligations
Accounts payable
Accrued payroll and payroll expenses

Accrued expenses and other current liabilities

Income taxes payable
Deferred consideration
Total current liabilities

ASSETS

Long term debt, net of discount for deferred financing costs

Capital lease obligations, less current portion
Deferred income taxes
Total liabilities

Zero-dividend convertible perpetual preferred stock, $0.0001 par value, 2,450,980 shares issued and outstanding as of

July 31, 2020 and October 31, 2019

Stockholders' equity

Common stock, $0.0001 par value, 500,000,000 shares authorized, 58,200,084 and 58,253,220 issued and
outstanding as of July 31, 2020 and October 31, 2019, respectively

Additional paid-in capital

Treasury stock

Accumulated other comprehensive income

(Accumulated deficit) retained earnings
Total stockholders' equity

Total liabilities and stockholders' equity

Successor Successor
July 31, October 31,
2020 2019
4,131 7,473
44,365 45,957
5,339 5,254
4,766 697
4,631 3,378
63,232 62,759
305,896 307,415
192,228 222,293
223,565 276,088
1,782 1,813
814 997
787,517 871,365
12,990 23,555
20,888 20,888
95 91
5,910 7,408
11,183 9,177
21,493 28,106
1,348 1,153
- 1,708
73,907 92,086
348,183 360,938
405 477
69,257 69,049
491,752 522,550
25,000 25,000
6 6
354,696 350,489
(131) -
1,008 (599)
(84,814) (26,081)
270,765 323,815
787,517 871,365




Concrete Pumping Holdings, Inc.
Consolidated Statements of Operations

S/P Combined
Successor Predecessor (non-GAAP)
November 1,
Three Months Three Months Nine Months December 6, 2018 through Nine Months

(in thousands, except share and per share Ended July 31, Ended July 31, Ended July 31, 2018 through December 5, Ended July 31,
amounts) 2020 2019 2020 July 31, 2019 2018 2019
Revenue $ 77,131  $ 78,655 $ 225,111  § 174,613 | $ 24396 $ 199,009
Cost of operations 39,330 39,665 123,295 98,396 14,027 112,423

Gross profit 37,801 38,990 101,816 76,217 10,369 86,586

Gross margin 49.0% 49.6% 45.2% 43.6% 42.5% 43.5%
General and administrative expenses 26,954 28,159 79,941 63,693 4,936 68,629
Goodwill and intangibles impairment - - 57,944 - - -
Transaction costs - 176 - 1,458 14,167 15,625

Income (loss) from operations 10,847 10,655 (36,069) 11,066 (8,734) 2,332
Interest expense, net (8,364) (9,843) (26,632) (24,753) (1,644) (26,397)
Loss on extinguishment of debt - - - - (16,395) (16,395)
Other income, net 36 28 139 59 6 65

Income (loss) before income taxes 2,519 840 (62,562) (13,628) (26,767) (40,395)
Income tax expense (benefit) (462) (1,922) (3,829) (3,115) (4,192) (7,307)

Net Income (loss) 2,981 2,762 (58,733) (10,513) (22,575) (33,088)
Less preferred shares dividends (489) (456) (1,432) (1,159) (126) (1,285)
Less undistributed earnings allocated to
preferred shares - - - - - -

Income (loss) available to common

shareholders $ 2492 § 2,306 § (60,165) $ (11,672) | $ (22,701) $ (34,373)
Weighted average common shares
outstanding

Basic 52,782,663 49,940,411 52,752,884 37,155,182 7,576,289

Diluted 55,892,193 53,122,690 52,752,884 37,155,182 7,576,289
Net (loss) income per common share

Basic $ 0.05 § 0.05 § (1.14) $ 030D [ $ (3.00)

Diluted $ 004 § 005 § (1.14) $ 03D | $ (3.00)




Concrete Pumping Holdings, Inc.
Consolidated Statements of Cash Flows

(in thousands, except per share amounts)

Net income (loss)
Adjustments to reconcile net income to net cash provided by operating activities:
Goodwill and intangibles impairment
Depreciation
Deferred income taxes
Amortization of deferred financing costs
Write off deferred debt issuance costs
Amortization of debt premium
Amortization of intangible assets
Stock-based compensation expense
Prepayment penalty on early extinguishment of debt
(Gain)/loss on the sale of property, plant and equipment
Payment of contingent consideration in excess of amounts established in purchase
accounting
Net changes in operating assets and liabilities (net of acquisitions):
Trade receivables, net
Inventory
Prepaid expenses and other current assets
Income taxes payable, net
Accounts payable
Accrued payroll, accrued expenses and other current liabilities
Net cash (used in) provided by operating activities

Cash flows from investing activities:
Purchases of property, plant and equipment
Proceeds from sale of property, plant and equipment
Cash withdrawn from Industrea Trust Account
Acquisition of net assets, net of cash acquired - CPH acquisition
Net cash (used in) investing activities

Cash flows from financing activities:
Proceeds on long term debt
Payments on long term debt
Proceeds on revolving loan
Payments on revolving loan
Redemption of common shares
Payment of debt issuance costs
Payments on capital lease obligations
Purchase of treasury stock
Issuance of preferred shares
Payment of underwriting fees
Payment of contingent consideration established in purchase accounting
Proceeds on exercise of rollover incentive options
Net cash provided by (used in) financing activities
Effect of foreign currency exchange rate on cash
Net increase (decrease) in cash
Cash:
Beginning of period
End of period

S/P Combined

Successor Predecessor (non-GAAP)
November 1,
Nine Months December 6, 2018 through Nine months
Ended July 31, 2018 through December 5, Ended July 31,
2020 July 31, 2019 2018 2019
$ (58,733) $ (10,513) | $ (22,575) $ (33,088)
57,944 - - -
19,537 14,125 2,060 16,185
92 (2,983) (4,355) (7,338)
3,094 1,385 152 1,537
- - 3,390 3,390
- - (1D (11
25,290 22,235 653 22,888
4,207 1,986 27 2,013
- - 13,004 13,004
(944) 420 (166) 254
(526) - - -
1,668 (4,346) 485 (3,861)
(63) (143) (294) (437)
(3,520) (4,209) (1,283) (5,492)
(3,899) (279) 203 (76)
(1,489) (7,666) (654) (8,320)
10,826 (8,587) 17,280 8,693
53,484 1,425 7,916 9,341
(36,658) (29,700) (503) (30,203)
6,392 1,546 364 1,910
- 238,474 - 238,474
- (449.434) -
(30,266) (239,114) (139) (239,253)
- 417,000 - 417,000
(15,666) (9,747) - (9,747)
206,420 161,123 4,693 165,816
(217,162) (128,932) (20,056) (148,988)
- (231.,415) - (231,415)
- (23,708) - (23,708)
(67) (56) () (63)
(131) - - -
- 25,000 - 25,000
- (8,050) - (8,050)
(L,161) - - -
- 1,370 - 1,370
(27,767) 202,585 (15,370) 187,215
1,207 (3,183) (70) (3,253)
(3,342) 4,525 (7,663) (3,138)
7,473 4 - -
$ 4,131 $ 4529 | $ 958 § 4,529




Concrete Pumping Holdings, Inc.
Segment Revenue

(in thousands)

Revenue

U.S. Concrete Pumping

U.K. Operations

U.S. Concrete Waste Management Services
Corporate

Intersegment

(in thousands)

Revenue

U.S. Concrete Pumping

U.K. Operations

U.S. Concrete Waste Management Services
Corporate

Intersegment

Successor Change
Three Months Three Months
Ended July 31, Ended July 31,
2020 2019 $ %
$ 58,644 § 58,354 % 290 0.5%
9,208 12,492 (3,284) -26.3%
9,390 7,967 1,423 17.9%
625 626 1) -0.2%
(736) (784) 48 -6.1%
$ 77,131 $ 78,655 % (1,524) -1.9%
S/P Combined
Successor Predecessor (non-GAAP) Change
November 1,
Nine Months December 6, 2018 through Nine Months
Ended July 31, 2018 through December 5, Ended July 31,
2020 April 30,2019 2018 2019 $ %
$ 171,209 $ 124969 | $ 16,659 $ 141,628 $ 29,581 20.9%
28,294 30,996 5,143 36,139 (7,845) -21.7%
25,978 18,806 2,628 21,434 4,544 21.2%
1,875 1,634 242 1,876 1) -0.1%
(2,245) (1,792) (276) (2,068) a177) 8.6%
$ 225,111  § 174,613 | $ 24396 $ 199,009 $ 26,102 13.1%




Concrete Pumping Holdings, Inc.
Segment Adjusted EBITDA

(in thousands)

Adjusted EBITDA

U.S. Concrete Pumping

U.K. Operations

U.S. Concrete Waste Management Services
Corporate

(in thousands)

Adjusted EBITDA

U.S. Concrete Pumping

U.K. Operations

U.S. Concrete Waste Management Services
Corporate

Successor Change
Three Months Three Months
Ended July 31, Ended July 31,
2020 2019 $ %
$ 21,170 $ 22,029 (859) -3.9%
3,397 4,278 (881) -20.6%
4,846 3,628 1,218 33.6%
625 625 - 0.0%
$ 30,038 $ 30,560 (522) -1.7%
S/P Combined
Successor Predecessor (non-GAAP) Change
November 1,
Nine Months December 6, 2018 through Nine Months
Ended July 31, 2018 through December 5, Ended July 31,
2020 July 31, 2019 2018 2019 $ %
$ 54338 § 36,707 | $ 7,627 $ 44,334 10,004 22.6%
8,524 9,706 1,396 11,102 (2,578) -23.2%
12,650 8,309 388 8,697 3,953 45.5%
1,875 1,633 177 1,810 65 3.6%
$ 77,387 $ 56,355 | $ 9,588 § 65,943 11,444 17.4%




Concrete Pumping Holdings, Inc.
Quarterly Financial Performance

Adjusted
EBITDA less
Net Income Adjusted Capital Capital
(dollars in millions) Revenue (Loss) EBITDA1 Expenditures Expenditures
Q12017 $ 46 3 ©) $ 14 3 4 3 9
Q22017 $ 51 $ 38 16 $ 3 % 13
Q32017 $ 55 % 4 3 18 3 1 3 18
Q42017 $ 60 $ 1 3 20 $ 14 3 6
Q12018 $ 53 % 18 8 16 3 7 $ 9
Q22018 $ 56 % 5§ 18 8 1 3 17
Q32018 $ 66 $ 5 3 22 3 11 3 11
Q42018 $ 68 % 1 3 22 9 % 13
Q12019 $ 58 % 26) $ 17 3 11 3 6
Q22019 $ 62 $ (10) $ 18 8 13 3 5
Q32019 $ 79 $ 3 3 31 % 4 3 27
Q42019 $ 84 $ 1 3 30 % 5 % 25
Q1 2020 $ 74 $ 3) $ 24 20 $ 4
Q22020 $ 74 $ 59) $ 24 4 3 20
Q32020 $ 77 $ 3 3 30 $ 6 $ 24

! Adjusted EBITDA is a financial measure that is not calculated in accordance with Generally Accepted Accounting Principles in the United States (“GAAP”). See “Non-GAAP Financial Measures”
above for a discussion of the definition of this measure and reconciliation of such measure to its most comparable GAAP measure.




Concrete Pumping Holdings, Inc.

Reconciliation of Net Income (Loss) to Reported EBITDA to Adjusted EBITDA

(dollars in thousands)

Consolidated

Net income (loss)

Interest expense, net

Income tax expense (benefit)

Depreciation and amortization
EBITDA

Transaction expenses

Loss on debt extinguishment

Stock based compensation

Other expense (income)

Goodwill and intangibles impairment

Other adjustments

Adjusted EBITDA

U.S. Concrete Pumping

Net income (loss)

Interest expense, net

Income tax expense (benefit)

Depreciation and amortization
EBITDA

Transaction expenses

Loss on debt extinguishment

Stock based compensation

Other expense (income)

Goodwill and intangibles impairment

Other adjustments

Adjusted EBITDA

U.K. Operations

Net income (loss)

Interest expense, net

Income tax expense (benefit)

Depreciation and amortization
EBITDA

Transaction expenses

Loss on debt extinguishment

Stock based compensation

Other expense (income)

Goodwill and intangibles impairment

Other adjustments

Adjusted EBITDA

S/P Combined
Successor Predecessor (non-GAAP)
November 1,

Three Months Three Months Nine Months December 6, 2018 2018 Nine Months
Ended July 31, Ended July 31, Ended July 31, through through Ended July 31,
2020 2019 2020 July 31, 2019 December 5, 2018 2019
$ 2981 § 2,762 $ (58,733) $ (10,513) | $ (22,575) $ (33,088)

8,364 9,843 26,632 24,753 1,644 26,397
(462) (1,922) (3,829) (3,115) (4,192) (7,307)

14,665 16,477 44,827 36,984 2,713 39,697

25,548 27,160 8,897 48,109 (22,410) 25,699

- 176 - 1,458 14,167 15,625

- - - - 16,395 16,395

1,357 1,625 4,208 1,986 - 1,986
(36) (28 (139) (59) (6) (65)

- - 57,944 - - -

3,169 1,627 6,477 4,861 1,442 6,303

$ 30,038 $ 30,560 $ 77,387 $ 56,355 | $ 9,588 $ 65,943
$ 865 § 1,432 $ (45,925) $ (11,532) | $ (25,252) $ (36,784)
7,620 9,046 24,448 22,758 1,154 23,912
(368) (2,482) (4,505) (3,414) (2,102) (5,516)

9,745 9,938 29,893 21,471 1,635 23,106

17,862 17,934 3,911 29,283 (24,565) 4,718

- 1,458 - 1,458 14,167 15,625

- - - - 16,395 16,395

1,357 1,625 4,208 1,986 - 1,986
1 (26) (16) 57 6) (63)

- - 43,500 - - -

1,950 1,038 2,735 4,037 1,636 5,673

$ 21,170  $ 22,029 $ 54,338 $ 36,707 | $ 7,627 $ 44,334
$ 200 $ 999 $ (16,868) $ 230 | $ 158 % 388
744 796 2,184 1,994 490 2,484

(61) 354 333 60 49 109

2,052 2,864 6,313 7,161 890 8,051

2,715 5,013 (8,038) 9,445 1,587 11,032

(37) - (123) - - -

- - 14,444 - - -

719 (735) 2,241 261 (191) 70

$ 3397 § 4278 $ 8,524 $ 9,706 | $ 1,396 $ 11,102




Concrete Pumping Holdings, Inc.

Reconciliation of Net Income (Loss) to Reported EBITDA to Adjusted EBITDA (continued)

S/P Combined
Successor Predecessor (non-GAAP)
Three Months Three Months Nine Months December 6,2018 | November 1, 2018 Nine Months
Ended July 31, Ended July 31, Ended July 31, through through Ended July 31,
(dollars in thousands) 2020 2019 2020 July 31, 2019 December 5, 2018 2019
U.S. Concrete Waste Management Services
Net income (loss) $ 1,679 $ 321§ 2904 $ 65 $ 2,000 $ 1,944
Interest expense, net - 1 - 1 - 1
Income tax expense (benefit) 6 8 245 (20) (1,784) (1,804)
Depreciation and amortization 2,661 3,257 8,000 7,832 163 7,995
EBITDA 4,346 3,587 11,149 7,748 388 8,136
Transaction expenses - - = - - -
Loss on debt extinguishment - - - - - -
Stock based compensation - - - - - -
Other expense (income) - 2) - 2) - 2)
Goodwill and intangibles impairment - - - - - -
Other adjustments 500 43 1,501 563 - 563
Adjusted EBITDA $ 4,846 $ 3,628 § 12,650 § 8,309 | § 388 $ 8,697
Corporate
Net income (loss) $ 457 $ 10 $ 1,156  $ 854 | $ 510 $ 1,364
Interest expense, net - - - - - -
Income tax expense (benefit) (39) 198 98 259 (355) (96)
Depreciation and amortization 207 418 621 520 25 545
EBITDA 625 626 1,875 1,633 180 1,813
Transaction expenses - (1,282) - - - -
Loss on debt extinguishment - - - - - -
Stock based compensation - - - - - -
Other expense (income) - - - - - -
Goodwill and intangibles impairment - - - - - -
Other adjustments - 1,281 - - 3) 3)
Adjusted EBITDA $ 625 § 625 $ 1,875 $ 1,633 | $ 177  $ 1,810
Concrete Pumping Holdings, Inc.
Reconciliation of Net Debt
January 31, April 30, July 31, Change in Net
(in thousands) 2020 2020 2020 Debt Q2 to Q3
Term loan outstanding $ 396,871 $ 391,650 $ 386,427 $ (5,223)
Revolving loan draws outstanding 38,661 39,211 12,990 (26,221)
Less: Cash (2,636) (18,048) (4,131) 13,917
Net debt $ 432,896 $ 412,813 $ 395,286 $ (17,527)
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Disclaimer

Forward-Locking Statements

This. imestor presercation |"Imvester Preseration”) includies “Torsand Jocking sssemens” withinthe meaning af the “saleharber™ provisiensof the Frivate Securities Litigation Reform At of 1995 The acmual resuks of Conerene
Puging Holings Inc. (1he"Company™ o "CPH") gy differ from 1he Compsn’ s apeclations, atinat e and orojections anid 0oreedu ently, v Shoukd ol raly orlhese Tomsand Sooking S ements 88 or edictions of fulise
mvents Words suchias “=npect,” “mstimats © “project,” “busget,” “forerast,© “srticipete® “irtend,” “plan,” “may,” “will,® “rould,” “should,” "beleses © “predics © “potertial” “continus” snd smile espressions are irtendad to
identify suchforserd fooking ststements Thess forweard- ook ing stataments irvo e sigrificant risks s nd uncertantiesthst could o use th esctus] resuits to differ materisiby from the sspected resubts Mot ofthese factors srs
outside the Lompany’ s controd 2nd are diffioul 1o predic:. Factorsthet may cause such d éferencesinciude, but are noc Bmited to; the impactsof the COVID-15 pandemic and refated economic conditions onthe Company; the
outcame afany lagal proceedingsor demand ketters that may be insttuted against or sem 10 the Company; the 2bility to recognize theant icpatedbensfis of the Capital Pumping, LP [*Capital) acquistion, which may beaffected
Ly, amMong OTher Things, com petition, Theabiliny O the COmpany T Brow &0 0 3nag & @row Th profitaily & nd renain its ey @m iopwses; 00 S5 /el s0ito The CIRIaI SCquUsnion chan ges in 3pplcabie liw s Or regulanions; the
poasibility thar the Compary may be adversaly sffacted by ether ecenom e, busines, srd/ or competitie faenons; end cther risks and urcen sinties.d e rined i the Comparns filings with the Securities and Exchang e Commission.
The Company cautions that th el oregoirg list of factoes i notexclusive. The Company cautions read ers notte place wn duerelians eupon any fomwand-locking statem eres, which spesk only ssof the date made. The Campary toes
not undertaks or accept amyabligation or underizking ta releas= publicly any upd=es or revisions to any forward- look ing statemenisto reflect any change in its sxpecations ar any changes in evenis, condrions or cirumssenoes
enwhichany suchsiement is based

Indusiry and Marker Data
In thiss iwestor Presentanion, werety an andreder 1o infarmarion and siatisics reganding mark et paeticigants |nThe sectons in which the Com panvy com penes and crher industry data. We obtained this information and statisics
from third-party sources, inchding reports by market resserch firme, and compary filings.

Hiztorical and Projactad Financial Information

Annual financial informarien of the Cempany s based on EsTisalyearend of Ocrober 31. This invesior Presemacion contans Tinancial forecass, which were prepaned in goed faihiby the Company on a bass believed 10 be
reasanrable, Such finencial forecasshave not been prepared in conformeity with generally accepred acoounting principles("GAAP™), The Company'sindependent auditors have nor audited, reviewed, comgiled or perfarmedany
T RS Y FESSRTT 1 e o BT NG T TR o il T & IS0 iV TS Iveslier Pl S BN, Bl B000ad ing by, They e mn S g SS3ed BN Ognnion for pronackd 2y oer 100 of BEsurand éwithr espedt theneng far
TN Dapose of IS I FMEsTOr Prasentatao i, Thess o sCtions ane o i IUSative pumposeso ity and should not De nefisd upon ashen g necessarily indative oITurune resums Carain o7 1he sbome-mentioned propened infamation
has besrprovided for purposes of praviding comparisores with historicsl data The sssumptions and estim ates undenying theprospectivefinancsl informstion sre inherent iy uncetsin snd sresubject 1o s wide variety of
shgnifiant business econamic and comgetitive risks 2nd uncenaintiesthat could cause actual results to d Her materially from those coran edinthe prospective Tinancial inharmation. Projectonsare inherent iy unceran dusio a
number of factors pwrsde of theCompany'scartral. Accordingly, thers can be no assuranoe that the prospectiveresuls are indcxve of future performance of the Company or that aciusdresultswil nat ditfer materily fram
EROEE pREsanted in Thit pROSpECTie Fnancial Informanon, Inciusonof Th proso ectie Tnandial infor mation @nThis |rvestor PrsBenTaTion shoukd noT be niganced 35 M praseriarion by 3ny pensen That the resuls comained inthie
Praspecti finandad information willte achised

Mon-GAMP Financial Measures

This Investor Presentation includesnon-GASGF financial messurss, including but not limited o Adjusted EBTDA and Net dett. TheCompany definesAdjusted EBTDA 2z net income (053 plus interest expense, income taes,
depraciaion and amortomEion, WANSACTON expersss, 0S5 on BEm asTing LIS ant, ock- basead compersatian, athar incames, net, and other agjustmens. Ad|usted ESITOA Pro Formador Acgustionsis Adpsed EBTOA aftar
Ehing proformmettert to cemainacquistians as f such acquistions had cocuredan the first dey of the pariod presentad. Met e retiscs il prinops Smounts outstanding Urder dee 3 greamems |2z cash. These measures
should et be wsed as substinges for their mos comgarable measures cakoulaned in accordance with GAAR. Seethereconc@anions of Mor-GAAP measures ansldes29-31. The Cempany believesthar the Adjusted EBITDH nore
GAAR measung provi s useful infir mation 1o manag ement and inve Slorer eganding o2 ran fingrcial and budinedstrandsrelating 1o the Lompery finendial condition ardrasuts of opermtions. The [ompany's mansgenm et usss
Adjusted EBTDM 1o cormps eperformant Lo that of pricr penoesTor trend analass an diios Budieting and planning puiposes The Compsany befevas tha Net debt non-Ghi? me ssureprivides uaeful inf ormation Lo m ansg ement
and irvestors inarder 1o moneor the Company's isverageand evalumethe Company scorsaidated baiznes shest. Youshould not rely on anysirgle finercisimeasure 1o svalumethe Company's business Other companies may
cabowbae | usted R T DA défenart by, ard therefors it may not be dirsct iy comparsiis to simi sy titied messores of other companies.

A PRGN T 0 ONeGARR 10Ny 8 | S0k ing in S Mation 10 Thev Coemespanding GARE fSacuness NagfoT Do or ovided dise 10 The 3k of oregionabiling 1 egar ing The various recendiing iTems Such B8 or ovesion 107 inom etaes
And deprecianion and SMOTIACIEN, which ang expecrad 1o hawe 3 MaTerial iMpacT on ThEse M nes 3nd Cnor e pre doned vt houl unressonab e effoems,
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Who We Are

* We are the largest! U.S. & U.K. concrete pumping
service provider with a high-growth concrete waste
management service (Eco-Pan)

* We are a specialty service provider

* Experienced professionals operate a fleet of highly technical
equipment

= Qur clients are construction companies; we invoice daily and
have strong pipeline visibility

* Outstanding service levels are paramount to our value
proposition

* We DO NOT:
* Take possession of concrete
+ Accept liability for the concrete we place
= Accept construction risk
* Rent our equipment to customers

* Use percentage of completion accounting

sSOAG BecHER §

* Managament Sumares.




Iy ——
PURIPIIG
Business Overview HIOLDINGS

Concrete Pumping Our Equipment

Truck-Mounted Boom Pumps Stationary Concrate Fumpcs
DENEREAS" - Largest congrete pumping service provider in the U.S, g ;
with ~13% market share (Brundage-Bone + Capital) &

I the U.K.2 with ~34% market share {Camfaud) !

it + Optimize utilizatlon through broad geographic

- . footprint & comprehensive suite of eguipment
Comfaud

Placing Booms

Concrete Waste Management

* Leading concrete waste management service provider
. in the LL.5.; emerging presence in LLK,
+]

+ Simple, fully-compliant & cost-effective salution for

ALl handling concrete washout
Key Highlights
~$310 Million ~5109 Million
F¥19 Revenue Pro Forma for F¥19 Adjusted EBITDA Pro Forma for
Acquisitions® Acquisitions?
Market Leader ZERO
In Every Reglon Served Bonding/ Surety Requirements

¥ Managemant’ssatim e

# Represent CPH FY 1003 revenvepius Copiol spre-cioeng reveruedrom November 1, 2008 through mid-May 2019 Soume: Company's J018 10-6, Note 3 |Busines: C

NASDAC: BBCP| 4

i
" Represents CPHEFY 2009 Adjused ERITDA pluCapsal's pre-cloning Adjursed EBTDA from November 1, 2008 through mid-May 2008 Sowre; \‘.qnwl‘:nlﬁIOKAdwmt!ll'uﬁvfsﬁlupnsﬁwhw'wra ERITEA of 520 1M from 1171/ 300 8= 51572000




Why Invest in CPH?

Largest player'in a growing industry (*13%
U.S. share, ~34% U.K. share)

* Scale provides competitive advantages in serving
customers, purchasing & fleet utilization

* Pumpingcontinues to gain share from traditional methods

[“]strong financial profile & unit economics

= Attractive EBITDA & free cash flow margins relative to
specialty rental peers

* Equipment purchases are immediately taxdeductible;
current NOL balance of ~559 million

* Strong 25% & 54% unlevered return on concrete pumping
& concrete waste management capital expenditures,
respectively

‘Management estimates, .
25 slide 32 bn el appeancix for & daaied analysis of thares & DN aquivalants cuanding.

Eco-Pan is a “category killer” with strong secular
tailwinds

Every concrete placement & concrete pumping job requires a
washout service

We offer a differentiated level of service and are the only player
with a multi-region footprint

Eco-Pan can be cross-sold to every concrete pumping customer

Proven acquisition platform & industry consolidator

Tuck-ins structured as asset purchases (immediately tax deductible)
at attractive valuations

Recent Capital acquisition has been transformative, exceeding
expectations

Experienced team with aligned incentives

-

CPH employees own 12% of the company®

NASDAC: BBCP| 5




COMCRETE
Industry-Leading Team Highly Aligned with Shareholders  Hctbmies

« Company employees own 12%'

+ CEO with ~40-year industry tenure owns 3% b BRUCE YOUNG - Chief Executive Officer

* CEOsince 2008, CEQ of Eco-Pan since 1999

* CPH backed by private equity firm
Argand Partners who owns 27%

* Firstinvested in late 2018 at 510.20/share

= Senior VP of Operations, Brundage-Bone: 2001 - 2008
= ~40vyears of industry experience

* Further investment to support Capital
Pumping transaction IAIN HUMPHRIES - Chief Financial Officer
* CFOsince 2016

* 6.6M share management » CFOof Wood Group PSH Americas (LSE:WG): 2013 -2016

incentive plan?

= 20+ years of international financial & managerial
+ ~80% is performance-vested

experience

« ~20% is time-vested

' See slide BZentheappendicfor ademailed analysscf shares & cther squalent outstanding. NASDAQ: BBCP| 6
S @0 millignarentheborm of apsions.




Strong Track Record of Growth

B — -5411h
5283
sa11
! I I
FrantE FY2017 From FYI015PF

Net Capital Expenditures(“Capex")

Adjusted EBITDA?

{5 in miliony)
— EBITDA Margin (%)

5 b moiligog}
— Xof Revense

FY20ls FYaoaT FY31E FY2013

Woce: TP has an Ooieber Bim Tacal year end. Figuses may nat sam: dee 0 rownding.
! Represents GRS FY 2008 mevenve pha Caotai's pre-Ciosing mevence Yo hovermber 1, 2008 throgh mis-hlay 1045,

¥ Bmpresersy CPW FY 3009 Adrmed EITC g Japted's pre-giosng Sdiusted EBTDE from hovember 1, J0LEtheougt mig-ay 2009,

5109
595
579
58 68
Y006 FRIMT FY2018 FY2019 FYIDIOPF?
Adjusted EBITDA Less Net Capex & Cash Conversion
15 e}
—— Ad. EBITDA Cash Conwersion® 552
50
- 5
537
FY2016 FY2017 FYZ01R Fr2on9

NASDAC: BBCP| 7

¥ dgpares DNTDA Iy 3 ngs-GAAF financial megrse, See side B4 for 2 reconciiaion of Sdemes ERTDA t nef inarme. ENTDR margpin hapiowaned by dviding Admes ERTDE by oo everse for the percd presamied
poeperind,
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COMCRETE
Why Clients Choose CPH EIOLIDINGS

. CPH Competitive Advantages
Concrete Placement is s ?
Highly Critical & Time Sensitive Technical m 30+ years of successful operating history
Expertise m Experienced and knowledgeable operators
Need for Faster, Safer &
Higher Quality Service

Advantages of concrete pumping m  More pumps and skilled operators than

Availability competitors
~90 mins

Time before ready-mix concréte perishes

~10%

Ready-mix cancrete costs
{as % of overall profect costs)

~1-2%
Concrete pumping costs
{as % of overall project costs)

Reliability m Track record of quality and on-time completion

~800 boom pumps ranging from 17 to 65 meters
~345 stationary pumps, placing booms,

Wide Range =
Of Equipment telebelts, etc.

NASDAC: BBCP| 8




COMCHRETE
% a . i i PURMIPTIG
Unrivaled Geographic Footprint in Two Countries EIOLIDINGS
#1 Player' in Each Region Served for All Business Segments

U.S. Concrete U.K. Concreta Corporate
Pumping Pumping Headquarters
L & @ *

Legend:
# of Locations: ~a0 ~30 17
it of Equipment Units: ~750 ~370 79*

LS. Footprint U.K. Footprint

Mate: Thorntan, CO [naar Darvver fistha HOLfar CPH, Epping England (naar Losdan] is Chemain compeeast fficain the UK. Frst EcePan kearien in tha UK. openad in 03 FF 2009, Locason dana s of July 2020
‘Tdanageant astimate. NASDAC: BBCP| 9
‘Rapratenstnek oot




Industry Leader in a Growing Sector

~7x Larger Than Nearest Competitor in U.S., ~10x in U.K."

U.S. Concrete Pumping Industry Market Share!

% of Concrets
Pumping Spead)
Newt Top
2-20
BWRE s
Emaier®s Fumpeny

~$1.75B

Industry size

! Maragemen; estimees

U.K. Concrete Pumping Industry Market Share!

(% af Canerete

Pumping Spead)

NASDAQ: BECP| 10




Diversified Regional & End Market Exposure

End Market Exposure’

+ Education Commercial
+ Roads & bridges : ;
+ Utilities : . E::i:fsumn

* Energy

s Healthcars

+ High rise

» Hospitality &
entertainment
» Mixed use retail
» Dffice buildings

* Retail
* Sitework &
landscaping

Residential

= Homes

{foundations)
= Multi-family * Sparts {arenas)
= Sitework & » Technology
landscaping {data centers)
* Warehouse
| Bagwdon CFiS UA Oorerate Fumping sagmant 7 200 lanel tha it ol Cagital sl I
*anahi CPHEFY 2010 Frofermacd

LLS. Regional & UK. Exposure’

= .S, South

W ULS, West

® LS. Central

W 1).5, Southeast
m 1.5, Mountain

m LK

NASDAQ: BECP| 11




Favorable Business Conditions

U.S, Concrete Production’

Ao e U D pare]
458 457

396 406 gup 404
i 159 371

i 15
352 525 33 3 351

00 04 ‘02 03 W TS DE U7 ‘08 ﬂﬂ L 3 "M .5 16 1“ ‘18 '19

U.S. Housing Starts®

[Mewrands)
1,178
] I I
20158 20178

' HRMCA (National Ready Missd Conoraa Association), March 2080,
4 Cargus gew = annoal eaneruction spandng. 3008 3G, 2E00-DOXE derivad fram redingeeenseni e com a of Acgue 00
oo HeusingSe snemiss som; Housing & Intarast Rars Foreeam, 07/ 14/ 3000,

COMCRETE
PURMIPTG
EICLDIMES
rﬁr_rﬂg LL5. Construction Spending Across End-Markets®
TV
Public Private Non- Residential
Construction Residential Construction
Construction

5328 s 5331

mnms-wn 5564

sss1 5883 5555

19 CWE  “XE

‘1B 1% CME 2E ‘18 1% WE C2IE
1496
1,208 1395
WA 20154 2020€
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Advantages of Our Scale

Purchasing benefits
for fuel, OEM capex purchases & parts

Breadth of services

to service large, more complex jobs

Trained operators
with a leadingtrack record of safety

Fleet availability

to match customer demand & requirements

Higher utilization

leads to higher revenue per equipment

 EmmmEET

In our industry, we compete i
based upon level of customer =
service, fleet availability and "Thiniss

equipment breadth...

...0ur unique strengths in
these areas lead to premium
margin levels.




Strong Unit Economics

We aim to generate excellent returns on our capital expenditures
Concrete Pumping Unit Economics

Eco-Pan Unit Economics

:

Unlevered ROI

~20 Years ~20 Years

~4-5 Years

i i Useful Life of plt_grﬁars G U Life of
aybpac 00 Assets dyback Period

NASDAQ: BECP| 14
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COMCRETE
s s _qe PURMIPTG
EICLDIMES
Disciplined Approach to Fleet Management
CPH Fleet Overview
[Purmg lengths in meters; avg. oge and wseful ffe in pears)
» We own our entire fleet (no leasing) . T e
3 = Useful Life
= Employ qualified m_er:hanlcs to ensure Up to 33m 755 10.0 20
fleet is well maintained T =— = T =5
= Leverage scale and fleet mobility to 4fn s S i 6a aE
achieve target utilization level of ~85% 5Im+ 96 37 12
. Total Booms 780 8.8 19
» Scale allows us to purchase equipment
and parts directly from suppliers to Stationary / Other 249 7.1 20
OEMs at a discount to peers Placing Booms 71 10.6 25
Telebelts 19 6.8 15

= Equipment lasts ~20 years because we
frequently replace all wear parts, ;Gﬁ"d“’ta’ 1,119 8.8 19 |
repairs are expensed as incurred

I Eco-Pan 80 7.0 20 |

MASDACD: BECP| 15
* Fleet profieasof July 31, 2020, indudes Cagial Pumping acquision.




Disruptive Concrete Waste Management Solution

Eco-Pan U.5. Market Opportunity

Washout Method Alternatives

$850m#+!
S_ECO-PANS"
$30M
r 10% of FY159 Reverue
Tedal LS Market Opperiunity i f

Key Factors for Increased Penetration of Eco-Pan

v Leverage our concrete pumping footprint
v Environmental protection & violation avoidonce
v Convenience/reduced labor for customers

v Every concrete placement requires o waoshout service

T Management asimmes

How We Execute

¥ Drive increasing route density

+" nvest in highest-quality pans & service

v Cross-sell to concrete pumping customers

v’ 17 locotions today, with additional markets targeted

MASDAC: BBCP| 16




Proven M&A Platform
The Recent Capital Transaction Has Been Transformative
Acquisitions Since 2015

= Acquirerof Choice: Completed 45+ acquisitions since

. LT i " Est. Acquisition
1933 [avgi. estimated acquisition Adjusted EBITDA e s Ro— Adium:ﬂ”m
multiples® <4.5x) Multiple?
= Benefits of Scale: Track record of increasing Adjusted Pk i o i
EBITDA margins of target within first few years through Dyna Pump ™ 0.3 1.6x
utilization increases, price optimization, capex and fuel
purchasing discounts, and operating expense synergies Action SC,TH, AL 456 7.3
= Clear Acquisition Criteria: Strong management, good RllfiKervion 8t L 21x
employee and customer relationships, well maintained T = _— P
fleet and meaningful potential for synergies i :
Reilly UK. £102 4.0x
= Compelling Tax Benefits Available: Transactions typically
structured for 100% cost expensing for tax purposes O'Brien co $21.0 4.0x
= Strong Acquisition Pipeline: ~5100M of additional e . i e
Adjusted EBITDA identified Capital = $129.2 o2

Mine: Figures abov and indichee of histriciacn usiton resulis. There 13 bina SE5rmnces thatlurure aoquistions will soour o pemorm in it with histodial adhisvements. NASDAQ: BBCP| 17

! Estimuted acquinstion Admsed 101708 metp leram belore merges




Q3 2020 Financial Performance SUnaenie

Segmented Adjusted EBITDA

Segmented Revenue!

{5 in rilion)

4787 4306 $30.0
m U.S. Concreta Waste

Management - U5, Concrete Waste

543 53.4 Managemaert
LK, Oper ations UK, Operations
B U5, Pumping m U.5. Pumping
23-19

as-20

i
i

Q3-19

F-
U.5. Concrete Pumping Commentary U.5. Concrete Waste Management Commentary K. Opera ]
L _

$77.1
[ %4 |
i

03-20

= Slight revenue increase to $58.6M driven by: = 18% revenue growth = Revenue declined to $9.2M
* Broad end-market strength & organic growth * Robustimprovements in most markets & * Largely attributable to COVID-19 & market
In most markets higher utilization of assets shutdowns
* Revenue partially offset by retail & ®» Price per pickup growing year-over-year = Pace of recovery has turned out to be slower

than in the U.5. Now expect this market will

hospitality projects experiencing COVID-
continue to recover into fiscal 2021,

related delays

® |aunched “roll-off" services in several
locations

* 34% adjusted EBITDA growth * Focused on proactive measures to rationalize

expenses & manage cash flow to keep this
market well positicned in the recovery.

* Continue to expect near-term year-over-year
revenue growth

Higge: CFH has an Doimber 3 1stfiscal vear end.
ik i

CFERLIM S0 AIM in 0318 kel O3-20, raspactioal. NASDAC: BBCP| 13
2 Rarfer vo 5lhse 30901 & reconaliad on of Adjused EBITOA T NEE INComE
3 5agmaents st kuse 50EM in corporace Adjustsd EBITDA in both 03-19 and 0320




U.S. Concrete Waste Management Continuing Momentum

= Fiscal Q3 saw continued growth due to:

-

-

Improvements in majority of markets

Higher utilization

MNew leadership

Price-per-pickup growing year-over-year

Avg. pansin the field (leading indicator for future pickups) are at very robust levels

+ Up 11% year-over-year

Eco-Pan Q3 Revenue Pans in the Field (YoY Growth)

4600
59.4 i

4200
4000
3300
3600
3400
3200
3000
X800
600

Wl
38.0 ¥
x‘Ea“f“c’f.»/
o
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Financial Flexibility & Strong Liquidity

v Favorable Cash Flow Characteristics ¥ No Maturities Until Dec 2023
* Healthy operaticnal cash flow * ABL Revolver:5 years (matures Dec 2023)
* Specialized, technical construction service drives strong * Term Loan Facility: 7 years (matures Dec 2025)
margins

+  34.4% Adj. EBITDA margin'in first nine months of FY20,

well above specialty rental peer group v Covenant Light

* Daily invoicing & light working capital business model g )
* Nofinancial covenantson Term Loan

* ABL revolver has springing 1:1 fixed charge ratio based on

v Enhanced Liqmdlt\r Position as Of.lul\f 31, 2020 total excess availability — Company believes it has
significant headroom
+ ~543.5M of total available liquidity between cash on

balance sheet & availability on ABL Revalver
* Net debt'of ~4395M

*+ Delivered a 32% improvement in liquidity, 517.5M
reduction in net debt

MNASDAC: BBCP| 20
#5ee appendix for & reconciliation af this non-GAAF measure. I




COMCRETE
Key Valuation Information EIOLIDINGS

Trading Data & (3/4/20) Capital Structure Financial Overview Vialuation Measures

Stock Enterprise FY19 Pro Forma EV/FY19 Pro Forma
Price Value? Adj. EBITDA? Ad}. EBITDA
$4.42 S647M S109M 6.0x
$1.82/56.10 $252M ~5310M 41%
52 WEEK LOW/HIGH EQUITY VALUE? FY2018 PRO FORMA REVENUE® EV/FY12 PRO FORMA ADJ.

EBITDA DISCOUNT TO SPECIALTY
102,516 $395M 35% RENTAL PEERS®
AVG, DAILY VOL, (3 MO.) MET DEBT FY2018 PRO FORMA ADJ.

EBITDA MARGIN® 8.5x

57M EV/(FY13 PRO FORMA ADI.
FULLY DILUTED IN-THE-MONEY EBITDA ~NET CAPEX]
SHARES AND EQUIVALENTS?

45%
~35M EV//(FY13 PRO FORMA ADI.
FREELY TRADEABLE PUBLIC EBITDA — NET CAPEX) DISCOUNT
SHARES TO SPECIALTY RENTAL PEERSE

Mota: CPH hig & Oonebar 31 fiseal yaad aod.

i Rwfar to lide 32 for @ reconci intion. Calcumed ;" Cutrtancing Shares® of 58.3 million plia=ShamaUndarying Cormertibls Sacurties” of £ dmillion lem Parformancs Sassd sharss snd sguivaients undarthe Msnageentincsrt ve Plan of 53 miion
4 CPH s aequity vl us calculatedaathe total numbsr of fully diuted in-ge-money share srd wcltiplisd by tha price of 4 23 parahare, CF ' srterprine vabis calou| e na e gquity valus plos net debt of £ 358 milien.
! Represents OFH's FY 2009 Adjus ed EBITOA ples Cap kol s pre-closing Adjusied EBITOA from Movenber 1, 2018 through mic-May 2018,

§ RaprassntyOFts Fr 3005 revenus plus Capital’s pre-clesing raven us frees Navarmisar 1, 2008 threugh mid-May 2015

* Rapresents OPHs FY 201 9FF Adjusted ESITDA divided by CPH'S FY 2009 PFraven .

* Rafer to pide 12 for a renciingon of thess caloalstions, Specialty Bectal pearsincude AMIRCD, Motirsth and Willkoos Mobdle Min
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CONCRETE
Attractive Financial Profile & Valuation Versus Peers HIOLDINGE

EV / FY 2019 Adjustad EBITDA EV / [FY 2019 Adjusted EBITDA - Nat Capax)
Discount vs. Sgecialty Rental Peers (%) (41%) Discount ws. Specialty Rental Peers () (45%)
Dieount vs. Spacialty Waste Peers (%) (54%) Discount w5 Specialty Woste Peers (S1 (55%) 20.1x
15.6x
13.0m
B0
L Awerage Spedialty  Average Spedaly Average Specialty  Average Spedcialty
ECLTHE Rental Pears 7/ Waste Peers ¥ Rental Pears'™ Waste Pasrs

2019 Adjusted EBITDA Margini®!

Premium vs. Specialty Rental Feers (bps): ~50 bas
Premium i, Specialty Waste Peers (hos): 1400 bos
35% 35%

21%

1]

m hverage Specialty ¥ Average Specialty™
ORI Rental Pears Waste Peers

Feth S ety vkl RN 35 570N SKAAR [RERGRAEE By CCUNIBASAR SRats® of 25T ISR Pk “SANA URSHAAE CORTTEN Se0utes” of 4.0 SRSA WAk FeIIAnE Baikd SRENE A2 S5 BNAR LASE The NIRGEMEEL IRCESE Pl of 3.0 mlio] motipied by e
camer abare price of 5442 pee ghare jpee pice 32 for wwconciintion of She ahane ooors) CEYN erbepoas was chcuiried 83 equty ke R net deit of S350 miion, Subiic market date 1 ol Septermber 4, 2020, Somparatis company Fgune sre scerted for facal e srding in Ooistes
! Cafoutaned a5 ORH's eroeprse valve divided CPs FY 2009 Sdjurned ERITDG plus Sapad's pre-ciosing adisizd ENTOA Tom Rowemier 1, 2004 through mid-efary 2048,
* paisanes 33 COE BTOETAEE ket SHGBEY By RIS PV 2010 ASTR EBITD pies c:p‘uri [PECASAT AKETIBG ERITOR TR REAEPDET 1, 2009 IO Mty 2010 A5 CPES Y 3000 Cane.
' Speaiy Penl pee nduce ARERCD, Modath, ard Wikt kable b
* SOEGATY WRITR D Nk TS HIMOLT, COVANL, B0ND, ST, u = Eceiagy, and WaTE MITSEETERL
* calcslated a3 O3NS FY 20L5 ddnsted ERITDW 2ha Capital's pre-cioiing adputed EBTDA from Newesbe L J0LE Sheough mid- Wiy 2005 divided by CPHS 1Y 2005 revencs s Cagitad’s pee-tizaing sivenes b MASDACD: BECP| 22
Wovember 1, 204 through mic-kiay LR
© B ITEA MATTH I CHOUTNEE Ty SO AGLTED EBTOA by 00 b T0r The peid prEsemEe
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Company Evolution EIOLIDINGS

Over the past 35 years, CPH has established a market-leading position and
developed a strong platform for continued robust growth

1999-03: Expansion 2000-14: Focus.on : 2018 Became a publicco.
1983-84: Founded 004 rete :
ifs D Iritn Kansas, Missaurd, 2u -:”:;:::“: ta 2008: Brisce optimizing cperatians, flaet ::l:!&hlfl:s thraugh a SPAC
] s i . =
expansion II"I!CI Arizone, Arkanses, L ;]“;m 521:3‘. Young manegement and job pricing hlud‘:l:tFa transaction with Industrea
klah ! ing; i | Acquisition Corp,; aceuires
llas Oklahoma, Idahe, miillion of revenye named CEQ and costing: acquired by :

Peninsula Pacific

California

Early Company History
(1983 - 2008)

Streamlining the Platform
(2003 = 2014)

‘li. s { g

Rebust Platferm of Scale
{2015 — 2020)

15986-95; Expansion into _— 2003: Bruce T ! 2016 Expansion into 019
Seattle, Saltlake Cityard 1995; Eco-Pan Young pramoted 2005-04: s00a: S04 Ece the WK with faur Transformative
Portland; becomes the founded by to Maticnal Expansion B P i 5 H ity acquisitions incliding acguisition of Capital
larpestooncrete pumping Srundage-Bane Qperations into Houson :mﬂn; el II:; Camfaud; Tony Faud Pumping, the leading
compary in the US management Managar Bl Auatin ) i jins the company | provier in Texas
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Select Projects

Commercial build profect (Portla
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COMCRETE
. . PUMPTNG
Quarterly Financial Performance EIOLIDINGS
Significant Increase in Cash Flow with Capital Pumping Acquisition

Revenue Adjusted EBITDA!

.l:-omlr-m {5 i s}
3
g7 $leay
IIII IIII IIII II 5163” sl,Bsml 318III I|
m2017 w2018 w2019 mHH W17 w2015 w2015 w2020
Met Capex Adjusted EBITDA Less N EtCapEx
P 50 masong

gg - 913 511
T I
51 II .l l
a1

m2017 W201E ®m201% W2020
HZ2017 NZ01F H2019 WI020
"njusted ERITDN |5 3 Pan-CAMF financa | maasare. See Sl 29 & 30603 recond katon of djumed EBITOW 10 A8t NEOmE. NASDACY: BBCPI 26
“flighsly elevated nes copexcampared 1o higmricel Tendzinorder toaceps eerk delvery of equipmens, preparngfor busy semson & Femesrulprosctexension,




Business Seasonality EIOLIDINGS

+ Typically ~“55% of revenue is in the second half of the fiscal Percent of Revenue by Quarter
year, May through October

* Less concrete is placed in the colder and wetter winter
months, leading to greater business activity in the second
half of the fiscal year

* While CPH is a highly variable cost business, margins
improve slightly in the back half of the year due to greater
fleet utilization and leveraging fixed SG&A spend

« (CPH’'s geographical footprint mitigates seasonality as it does
not operate in the North, Northeast and upper Midwest

Fr017 FYI018 FYaong?

B ol-Now-Jan QI Feb-Apr O3 May-Jul W04 Aug-Oct

* Most equipment CPH purchases are delivered in the first half
of the fiscal year to maximize fleet up-time in busiest
5E350Nns

FMots: CPH hi an Ceacker 3 1u fiscal year snd, MASDAC: BBCP| 27
"200 9 figurencaicutabed on e proformabess,




Revenue Growth by Segment

Strong Historical Revenue Growth

e eiligog)

5283.0

W LS. Conerete Pumping

o LLE. Operstions

W L5, Concrete Waste Management Services GR'-'H‘Iﬁl
2012:2012 &

S172.4
5147.4
41351
$110.3
518
$1221 5132.0
FY2012 FY¥2013 FY2014 FY2015 FY2016 Y2017 FY2013 Y2019’
Mote: Wisioreal reverueasreponed. MNASDAD: BBCP| 28
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Years Ended October 31,

(8 in thousand's) 0 2018
Statement of operations information:
Net income (loss) 6,234 213 28,382 [32,487)
Interest expense, net 19,516 22748 21425 36524
Income tax (benefit) expense 4 454 3,757 (9,784) {7,495)
Depreciation and amaortiz ation 22310 27154 25623 55,365
EBITDA 52,514 54,572 65,646 51,907
Transaction expenses 3,69 4 490 7,590 15,685
Loss on debt extinguishment G4 5,161 . 16,395
Stock based compensation - - 281 3619
Other (Income) expense 54 (174) (55) {53)
Other adjustments 2,741 4316 5,688 7938
Adjusted EBITDA $59,644 $68,365 $79,150 $95,494

Hetm: CPH LLIC sagrmart [Carmfmad) wmacquired in hevemiber 2026 and tconaoidated in thafisesl year 200 Eand 2007 financisl seements. Othar sdjuntments induds manapamant £ bosrdisss, wanasction-relsted sndother ron-
ordinarycourse |age fees, SmoGRIGN BXpENse, FAN-URTORD, #0d cohersran RCHon-priented, projech-oremed, normalzing and non-ppersing incemeepense items. J =
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Conwictared

et income |l oss)

Sarast dxpansa, nak

moome tx mcpenna (Senefit]

Gepraci wtion mnd smortizmic
EBTDA

Trassaction axpenses

Leas on disbrt s np ateent

Sk basad companamtion

Qiher expenze[income]

Goovd || and Inming b e

impainman:

Cthar adjusemants
Acljextnd EBITOA

012017

012018

O 219

YD 2045

3leza8 5 T30 51758 F 4BI0 E 4325 5 1,389 5{2a57E 5 (25205} 55545 272 5 Bl 233: 5 (32487F E|L74E|
5336 4,811 5087 5175 5477 5735 1,644 7235 5313 10,427 35524 9503
a4 [ (18 824) 131 - 843 8,392} (63T 4 [§" ] 7405 {1,147
5339 €110 [ %511 [ L] To00 2.Ti3 13333 15 669 55 3EE 35 ORE
BSE5 15211 17,240 18,153 15,042 22,40 13,377 26,205 51907 0,555
5304 ] 1117 1358 5070 14,167 . 1,282 = 15,638 3
= 2 - = & 16,385 i z z = = 15355 5
- b1 - - - 383 1,63 1,833 p 3618 147
B4 11zl &l L3 4] 20 {281 2 is%) (LH1] (L]
SES 2574 - 3234 1817 185
20,075 $33.30% 7,560 18 138 30,560 25 S5

Hetm: Othee sdjusteents inchudemansgamentd board faas, trenssction-ralated srd cthar nonordinery courisiagsl faay, contingant|iasiity charpas, start-up eosta, and other tranasctcncriscted, project-onented, nesalking Bndren-

aps

§ incomeanpara s it

CPH'E Y018 Forma Adused [0 IT08 i 53000 which represerm OFN £ 7 300 8 Adjusted [ITOA plex Capiial’s pre-cliosng Ad|usted ERIFDA fromNoveniber ], 2018 through mid-May 2018
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Reconciliation of Debt to Net Debt

January 31, April 30,

July 31,
2020 2020

Change in Net

2020 Debt Q2 to Q3
Termnloan outstanding % 969 5 317§ 3864 % (3.3)
Bevolving loan draws outstanding in7 392 130 (26.2)
Less: Cash (26) (18.0) 4.0 139
Net debt 5 4329 § 4128 § 3953 S8 (17.5)
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Shares & Other Equivalents Outstanding

Crthveer Shane s and
Exp
Outstanding
Shires Underying
Comvertible
Cutstanding Securities or Subjoct
e to Vesting Fully Dilted | Fully Dilumed
Sharas By Typa i
Fublic e 20,143,302 . 0,145,320 10,343 32
MorrExecutive Directors 082 - o182 62
Nuvsen® - 2450560 2450580 2450500
CPH Management & Employees (Current and Former) 2539184 - 251318 1518 184
FIGF Investors 11,856,411 - 11,896,411 11,586 411
Argand Parners 15,477 138 - 1547713 | 15.477, 138
Frealy Tradaable Public Sharss 50,27 007 i 52,708,077
£FH Managemant & Empleyess (Currentand Formar) 2,40 063 mis3 2552008 1 2083 006
Shaces Subjectta ni ﬁ iﬁ
‘Shares Undertying Management incentive Plan
Tiewg Basd” 1,137,354 127,384 LT 1364737
Parformance Based [$13 0 Shara Price Thrashale)® 1501 832 e 1,750,078
Farformance Basad (516 (0%hara Prics Threshole)* Lan g TR 175007
Parformance Based [$18 00 Share Price Threshale)® 1,501 877 228260 1750,145 ¢
Fully bilutedTosad Shares 58,200,084 157808 s2aman [ 580
Cumul alve Fully Diluted Total Outstanding Shares” 58,200,084 L5 LR 6217122

© Nuwiin iy Slec e convan it Prafarr ad Sk inks 2,850 380 shardd of Cassan Sock [ubectts ans-Slution prctaction).
* EPH Manaperen: & [mpioyessCurre s and Fermear) meold () BEGBEE “inthemerey” cpoonswith » strioe pece of S007 [which remuksin  fursher 711 55 st re s of Remreted Common o semmeng s corversan meck proe of 52 30 'shane based on the Trasmuny Sk
HMethod]. and i) 524,07 Bopmonswith & wrike price of S8 08 (which resslmin O srares.of Resricted Comman Sk srmiming 3 convarson mockpricecd £ 4] 'share based on the Trassury Smokbethol). 5442 isthe curment srarepricearel Sepmmber 4, 200

! Escludes 13 millon of gutsanding outdahe-money gublowamans, Eadh warmnt |3 curvendy axerdaile Tor ong share of Common S0k 3an g e priceof 511 50/zhare. The Company may redeem the oucsanding warranis ata prioe of $0.01 perwaman i thelas

ke priceo!

the Common
* CPH'S 20180 itius e & FIn M3 N gt ncavtive Plan ") onsats ol 1ima and parmasm

Srnck equalsorexoeeds S1E.00 share for 20 ow of 30tradng davs.

AN0A-Da5E LOSPON NI Tima vasting Sacur ks willvem in Tivd aqual in sl messs onsschol Decsmber 6, 2019, Deoambar 6, 2000, Decamear 5, 2001, Dacambed 6, 2022and

Decambe €, 2003 FaiformancsBasdd 5800l s wall vest i Chissinstml mnants i this COmgany's SLack piich Soms 3107 shova 5$13.00, 516 00 $13.00 par shars, raspectialy, for 30000 56u0ka Buseniss Sy, Lpontha sviimeat of @ Sk Prica Targey 0u rd s
trancheof sscusrten will vast in squsl ino emant cverthe first, 1econd sndthicd snniveroe st thae dets oo which 3wk E2ock Frics Tasget was schisved. (f o Stock Price Tarpet isnotachisved on oo befors Decemba g, 2003, the ntha relst sd tranche of securtiss will ke
ferfeitecl Ha SwckPriza Targe is wchisvad tut the relesitranchs of sscurit et et fullyve sted by Dessnber 6, 2003, such shanss miy, undar certsin o rasmat ance s, consou s to vest sfterthat data.
* Cumulzive Fully Dlweed Tosal Qusatending Fhares in the "Diber Shares and Equivel ess Qutsanding” columrerepresenithe cumulbsive asmourt of eusrisnding $ares of Commen Siock if eschof the potecsaleveni in items 1 and I and S above were in goorn the order

presenied
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Credit Facilities Summary at July 31, 2020

Credit
Facilities

Interest
Rate

Term Loan
Amortization

Term Loan
Call Protection

Incremental

Financial
Covenants

Duiziandng serm lom belance o July 31, 2000

5386 million Term Lean Facility*

$13 million ABL Revolvert

Term Loan Facility: Libor + 6800bps
ABL Revolver: Libor + 175-225bps based on leverage levels

Term Loan Facility: 7 Years |December éth, 2025)
ABL Revolver: 5 Years (December Gth, 2023}

1.25% per quarter, bullet at maturity

/A - expired December §, 2019

Term Loan Facility: Unlimited at 3.5% net first lien leverage

ABL Revalver: Up to 530 million

Term Loan Fachliby: None

ABL Revolver: Springing 1:1 Fixed Charge Coverage Ratle If at any time total Excess Availability Is less
than the greater of (i) 10% of the Line Cap, (i) 35 millien, and [iii] 12.5% of the U.K. Borrowing Base
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Tha outstanding balarse under the ASL was 3130 mikion, vailable bombwing capacity was 535 4milkon and cash balancewas $4.1 milkon as of July 31, 2020,




COMCRETE
Zero-Dividend Convertible Perpetual Preferred Stock Summary  HoLDINGS

Pringipal 525 million

Tenor Perpetual

Zero

2,450,980 shares at 510,20 per share

The haolder of the Preferred Stock may elect to convert its Preferred Stock into shares of Common Stock ata 1:1 ratio at any time
Holder Conversion Right sixmanths after the Clasing Date. The tatal number of shares of Common Stock into which the Preferred Stock will be converted
will be 2,450,980 shares {subject to anti-dilution protection rights afforded to the holder of the Preferred Stock)

The Company may elect to redeem all or a portion of the Preferred Stock atits election after four vears, for cash ata
redemption price equal to the Liguidation Preference

Company Redemption Right

Liquidation Preference Principal investment plus an additional amount accrued at 7T00bps per year

If the velume-weighted average share price of the Company’s common stock equals or exceeds $13 for more than 30 days, the
Mandatory Conversion Company shall have the right to require the holder of Preferred Stock to convert its Preferred Stack into Comman Stock. The

Requirement tatal number of shares of Commen Stock inte which the Preferred Stock will be converted will be 2,450,980 shares [subject to
anti-dilution protection rights afforded to the holder of the Preferred Stock)

Financial Covenants Mone
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Nt Prafamed Stock i hesd by MUveen. CFH valuation Informa ton thsughous This o ese it ot on 3 2sume:s This e med ok instromen thas been fully conited into 2, 450 B0 ordinary shares.
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