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Item 2.02 Results of Operations and Financial Condition.

On June 9, 2020, Concrete Pumping Holdings, Inc. (the “Company”) issued a press release announcing the Company’s financial results for the quarter ended
April 30, 2020. A copy of the press release and accompanying investor presentation are attached hereto as Exhibits 99.1 and 99.2, respectively, and are incorporated herein
by reference.

The information in this Item 2.02, including Exhibits 99.1 and 99.2, is intended to be furnished and shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (“Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be incorporated by reference into any
filing under the Securities Act of 1933, as amended, or the Exchange Act, except expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
The following exhibits are being filed herewith:

Exhibit Description
No.

99.1 Press Release dated June 9. 2020.
99.2 Investor Presentation dated June 9, 2020.
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Exhibit 99.1

Concrete Pumping Holdings Reports Strong Second Quarter Fiscal Year 2020 Results

DENVER, CO —June 9, 2020 — Concrete Pumping Holdings, Inc. (Nasdaq: BBCP) (the “Company” or “CPH”), a leading provider of concrete pumping services and waste
management services in the U.S. and U.K., today reported financial results for its second fiscal quarter ended April 30, 2020.

Second Quarter Fiscal Year 220 Summary vs. Second Quarter of Fiscal Year 2019

e Revenue increased 19% to $74.0 million.
Gross margin increased 370 basis points to 43.0%.
e Net loss available to common shareholders was $59.4 million or $(1.13) per diluted share versus a net loss of $10.1 million or $(0.35) per diluted share.

o The second quarter of 2020 included a $57.9 million non-cash goodwill and intangibles impairment charge due to the COVID-19 impact on the
Company’s market capitalization.
o  Excluding the goodwill and intangibles impairment charge, net loss to common shareholders was $3.9 million or $(0.08) per diluted share.

e Adjusted EBITDAI increased 29% to $23.5 million with Adjusted EBITDA margin! up 240 basis points to 31.8%.
o 51% Adjusted EBITDA growth in the U.S. Concrete Pumping segment on a 35% increase in revenue.
o 36% Adjusted EBITDA growth in the U.S. Concrete Waste Management Services segment on a 23% improvement in revenue.
o Adjusted EBITDA for the U.K. Operations segment was down 38% on a 34% reduction in revenue due to COVID-19-imposed construction site closures.

Management Commentary

“As indicated in our second quarter pre-announcement and further supported by today’s strong results, our business has shown resilience amongst the COVID-19 pandemic,
highlighting the agility of our operations and largely essential nature of our work,” said Bruce Young, CEO of CPH. “During this time, we have prioritized the safety of our
employees while continuing to deliver exceptional service that our customers demand. We also continue to demonstrate the attractiveness of our business model with second
quarter Adjusted EBITDA growth well outpacing our revenue growth. This has allowed us to reduce our leverage while taking other proactive measures to enhance our
liquidity.

“During the second quarter, we reduced net debt2 by approximately $20 million compared to the end of the first quarter of fiscal 2020 and instituted various cost saving and
cash preservation measures to increase available liquidity to $33 million as of April 30th. These included the suspension of uncommitted 2020 capital expenditures and
utilizing our roughly 70% variable cost structure to scale back expenses in markets with softer demand. The combination of these measures, along with our healthy operating
cash flow and no near-term debt maturities, has us managing our business from a position of strength during these uncertain times.

1 Adjusted EBITDA and Adjusted EBITDA margin are financial measures that are not calculated in accordance with Generally Accepted Accounting Principles in the United States (“GAAP”). See “Non-
GAAP Financial Measures” below for a discussion of the definition of Adjusted EBITDA and a reconciliation of Adjusted EBITDA to its most comparable GAAP measure.

2 Net debt is a non-GAAP financial measure. See Non-GAAP Financial Measures below for a discussion of the definition of net debt and a reconciliation to its most comparable GAAP measure.




“It is important to note that our strong second quarter results were achieved despite COVID-19-imposed construction site shutdowns, primarily in our U.K. and Seattle
markets, which partially offset our 19% revenue growth. In the past several weeks, however, these markets have begun to recover. In particular, Seattle is back to pre-
COVID-19 revenue levels while our U.K. operations have rebounded from 25% to 60% of pre-COVID-19 revenue levels. We are closely monitoring the velocity of our job
volume in all of our markets and are cautiously optimistic in positive demand trends continuing. Nevertheless, we believe the swift actions we have taken in response to the
current environment will maximize our financial strength in support of our long-term strategy to drive shareholder value.”

Second Quarter Fiscal Year 2020 Financial Results

Revenue in the second quarter of fiscal year 2020 increased 19% to $74.0 million compared to $62.0 million in the second quarter of fiscal year 2019. The increase was
largely attributable to the acquisition of Capital Pumping in May 2019. In addition, robust organic growth in many of the Company’s existing core markets in both segments
in the U.S. was mostly offset by a decline in revenue in the U.K. Operations segment due to COVID-19-imposed construction site closures.

Gross profit in the second quarter of fiscal year 2020 increased 31% to $31.9 million compared to $24.4 million in year-ago quarter. Gross margin increased 370 basis points
to 43.0% compared to 39.3% in the year-ago quarter. The increase in gross margin was primarily due to the post-acquisition contribution from Capital Pumping, more
favorable fuel pricing and better procurement costs.

General and administrative expenses in the second quarter of fiscal year 2020 were $26.4 million compared to $21.9 million in the year-ago quarter. The increase was largely
due to the acquisition of Capital Pumping, which drove higher amortization of intangible assets expense of $1.6 million and headcount growth, along with $1.0 million in
higher stock-based compensation expense as a result of a stock grant in April 2019. Excluding amortization of intangible assets and stock-based compensation expense,
G&A expenses were up 13%. As a percent of revenue, general and administrative expenses were 35.6% compared to 35.3% in the year-ago quarter.

Net loss available to common shareholders in the second quarter of fiscal year 2020 was $59.4 million or $(1.13) per diluted share compared to a net loss of $10.1 million or
$(0.35) per diluted share in the second quarter of fiscal year 2019. Net loss attributable to common shareholders in the second quarter of 2020 included a $57.9 million non-
cash goodwill impairment charge, which was required due to the COVID-19 impact on the Company’s market capitalization.

Adjusted EBITDA in the second quarter of fiscal year 2020 increased 29% to $23.5 million compared to $18.2 million in the year-ago quarter. Adjusted EBITDA margin
increased 240 basis points to 31.8% compared to 29.4% in the year-ago quarter. The increase in revenue, combined with a 370 basis point increase in gross margin, were the
primary factors responsible for the strong growth in Adjusted EBITDA.

Liquidity

At April 30, 2020, the Company had net debt of $412.8 million and total available liquidity of $33.1 million. On a sequential basis, net debt improved by $20.1 million from
the first quarter of fiscal 2020.




Segment Results

U.S. Concrete Pumping. Revenue in the second fiscal quarter increased 35% to $57.5 million compared to $42.5 million in the year-ago quarter. The incremental benefit of
the Capital Pumping acquisition, which added additional pumping capacity in Texas, represented $12.0 million of the increase. Excluding the contribution from Capital
Pumping, revenue on an organic basis improved 7% over the previous year due to notable improvements in most markets. Adjusted EBITDA in the second fiscal quarter
increased 51% to $16.3 million compared to $10.8 in the year-ago quarter due to post-acquisition contributions from Capital Pumping, better fuel pricing and procurement
costs.

U.K. Operations. Revenue in the second fiscal quarter was $8.4 million compared to $12.7 million in the year-ago quarter. The decline was largely attributable to COVID-
19-imposed construction site shutdowns in the month of April. Adjusted EBITDA in the second fiscal quarter was $2.5 million compared to $4.1 million in the year-ago
quarter primarily due to the decline in revenue.

U.S. Concrete Waste Management Services. Revenue in the second fiscal quarter increased 23% to $8.3 million compared to $6.8 million in the year-ago quarter. The
increase was driven primarily by robust organic growth and improving operational effectiveness across a majority of the markets served. Adjusted EBITDA in the second
fiscal quarter increased 36% to $4.1 million compared to $3.0 million over the year-ago quarter, with the increase primarily attributable to the strong revenue growth.

Fiscal Year 2020 Outlook

As previously reported in its May 11, 2020 second quarter results pre-announcement, CPH believes it is currently well-positioned to navigate the current COVID-19
environment and is fully prepared to leverage an economic recovery. Given the heightened uncertainty about the duration and timing of the economic recovery associated
with the pandemic, the Company has withdrawn its 2020 financial outlook provided on January 14, 2020.

Conference Call
The Company will hold a conference call today at 5:00 p.m. Eastern time to discuss its second quarter results.

Date: Tuesday, June 9, 2020

Time: 5:00 p.m. Eastern time (3:00 p.m. Mountain time)
Toll-free dial-in number: 1-877-407-9039

International dial-in number: 1-201-689-8470
Conference ID: 13704097

Please call the conference telephone number 5-10 minutes prior to the start time. An operator will register your name and organization. If you have any difficulty connecting
with the conference call, please contact Gateway Investor Relations at 1-949-574-3860.

The conference call will be broadcast live and available for replayhere and via the investor relations section of the Company’s website at
www.concretepumpingholdings.com.

A replay of the conference call will be available after 8:00 p.m. Eastern time on the same day through June 30, 2020.

Toll-free replay number: 1-844-512-2921
International replay number: 1-412-317-6671
Replay ID: 13704097




About Concrete Pumping Holdings

Concrete Pumping Holdings is the leading provider of concrete pumping services and concrete waste management services in the fragmented U.S. and U.K. markets,
primarily operating under what we believe are the only established, national brands in both geographies — Brundage-Bone for concrete pumping in the U.S., Camfaud in the
U.K., and Eco-Pan for waste management services in both the U.S. and U.K. The Company’s large fleet of specialized pumping equipment and trained operators position it
to deliver concrete placement solutions that facilitate substantial labor cost savings to customers, shorten concrete placement times, enhance worksite safety and improve
construction quality. Highly complementary to its core concrete pumping service, Eco-Pan provides a full-service, cost-effective, regulatory-compliant solution to manage
environmental issues caused by concrete washout. As of April 30, 2020, the Company provided concrete pumping services in the U.S. from a footprint of approximately 90
locations across 22 states, concrete pumping services in the U.K. from 28 locations, and route-based concrete waste management services from 16 locations in the U.S. and 1
location in the U.K. For more information, please visit www.concretepumpingholdings.com or the Company’s brand websites at www.brundagebone.com,
www.camfaud.co.uk, or www.eco-pan.com.

Presentation of Predecessor and Successor Financial Results

As a result of the business combination between our predecessor, Industrea Acquisition Corp., and the private operating company formerly called Concrete Pumping
Holdings, Inc. (the “Business Combination”), the Company is the acquirer for accounting purposes and CPH is the acquiree and accounting predecessor. The Company’s
financial statement presentation distinguishes the Company’s presentations into two distinct periods, the period up to the Business Combination closing date (labeled
“Predecessor”) and the period including and after that date (labeled “Successor”). The Business Combination was accounted for as a business combination using the
acquisition method of accounting, and the Successor financial statements reflect a new basis of accounting that is based on the fair value of the net assets acquired. As a
result of the application of the acquisition method of accounting as of the effective time of the Business Combination, the accompanying Consolidated Financial Statements
include a black line to distinguish the results for Predecessor and Successor reporting entities shown, as they are presented on a different basis and are therefore, not
comparable.

Forward-Looking Statements

This press release includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995. The
Company’s actual results may differ from their expectations, estimates and projections and consequently, you should not rely on these forward-looking statements as
predictions of future events. Words such as “expect,” “estimate,” “project,” “budget,” “forecast,” “anticipate,” “intend,” “plan,” “may,” “will,” “could,” “should,”
“believes,” “predicts,” “potential,” “continue,” and similar expressions are intended to identify such forward-looking statements. These forward-looking statements include,
without limitation, the Company’s expectations with respect to future performance. These forward-looking statements involve significant risks and uncertainties that could
cause the actual results to differ materially from the expected results. Most of these factors are outside the Company’s control and are difficult to predict. Factors that may
cause such differences include, but are not limited to: the outcome of any legal proceedings that may be instituted against the Company or its subsidiaries; the ability to
recognize the anticipated benefits of the Business Combination, which may be affected by, among other things, competition, the ability of the Company to grow and manage
growth profitably and retain its key employees, and realize the expected benefits from the acquisition of Capital Pumping; changes in applicable laws or regulations; the
possibility that the Company may be adversely affected by other economic, business, and/or competitive factors; and other risks and uncertainties indicated from time to
time in the Company’s filings with the Securities and Exchange Commission. The Company cautions that the foregoing list of factors is not exclusive. The Company
cautions readers not to place undue reliance upon any forward-looking statements, which speak only as of the date made. The Company does not undertake or accept any
obligation or undertaking to release publicly any updates or revisions to any forward-looking statements to reflect any change in its expectations or any change in events,
conditions or circumstances on which any such statement is based.
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Non-GAAP Financial Measures

Adjusted EBITDA is a financial measure that is not calculated in accordance with Generally Accepted Accounting Principles in the United States (“GAAP”). The Company
believes that this non-GAAP financial measure provides useful information to management and investors regarding certain financial and business trends relating to the
Company’s financial condition and results of operations. The Company’s management also uses this non-GAAP financial measure to compare the Company’s performance
to that of prior periods for trend analyses, determining incentive compensation and for budgeting and planning purposes. Adjusted EBITDA is also used in quarterly and
annual financial reports prepared for the Company’s board of directors. The Company believes that this non-GAAP measure provides an additional tool for investors to use
in evaluating the Company’s ongoing operating results and in comparing the Company’s financial results with competitors who also present similar non-GAAP financial
measures.

Adjusted EBITDA is defined as net income calculated in accordance with GAAP plus interest expense, income taxes, depreciation, amortization, transaction expenses, loss
on debt extinguishment, stock-based compensation, other income, net, and other adjustments. Adjusted EBITDA is not pro forma for acquisitions. Adjusted EBITDA
margin is defined as Adjusted EBITDA divided by total revenue for the period presented.

See “Non-GAAP Measures (Adjusted EBITDA)” below for a reconciliation of Adjusted EBITDA to net income (loss) calculated in accordance with GAAP.

Net debt is calculated as all amounts outstanding under debt agreements (currently this includes the Company’s term loan and revolving line of credit balances, excluding
any offsets for capitalized deferred financing costs) measured in accordance with GAAP less cash. Cash is subtracted from the GAAP measure because it could be used to
reduce the Company’s debt obligations. A limitation associated with using net debt is that it subtracts cash and therefore may imply that there is less Company debt than the
most comparable GAAP measure indicates. CPH believes this non-GAAP measure provides useful information to management and investors in order to monitor the
Company’s leverage and evaluate the Company’s consolidated balance sheet.

Current and prospective investors should review the Company’s audited annual and unaudited interim financial statements, which are filed with the U.S. Securities and
Exchange Commission, and not rely on any single financial measure to evaluate the Company’s business. Other companies may calculate Adjusted EBITDA and net debt
differently and therefore these measures may not be directly comparable to similarly titled measures of other companies.

As the underlying business and financial results of the Successor and Predecessor entities are expected to be largely consistent, excluding the impact on certain financial
statement line items that were impacted by the Business Combination, management has combined the first quarter 2019 results of the Predecessor and Successor periods for
comparability in certain tables below. Accordingly, in addition to presenting our results of operations as reported in our consolidated financial statements in accordance with
GAAP, the tables below present the non-GAAP combined results for the first quarter of 2019.

Contact:
Company: Investor Relations:
Tain Humphries Gateway Investor Relations
Chief Financial Officer Cody Slach
1-303-289-7497 1-949-574-3860
BBCP@gatewayir.com_




Concrete Pumping Holdings, Inc.
Consolidated Balance Sheets

(in thousands, except per share amounts)

Current assets:
Cash and cash equivalents
Trade receivables, net
Inventory
Income taxes receivable
Prepaid expenses and other current assets
Total current assets

Property, plant and equipment, net
Intangible assets, net

Goodwill

Other non-current assets

Deferred financing costs

Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities:
Revolving loan
Term loans, current portion
Current portion of capital lease obligations
Accounts payable
Accrued payroll and payroll expenses

Accrued expenses and other current liabilities

Income taxes payable
Deferred consideration
Total current liabilities

ASSETS

Long term debt, net of discount for deferred financing costs

Capital lease obligations, less current portion
Deferred income taxes

Total liabilities

Zero-dividend convertible perpetual preferred stock, $0.0001 par value, 2,450,980 shares issued and outstanding as of

April 30, 2020 and October 31, 2019

Stockholders' equity

Common stock, $0.0001 par value, 500,000,000 shares authorized, 58,221,934 issued and outstanding as of April 30,

2020 and October 31, 2019, respectively

Additional paid-in capital

Treasury stock

Accumulated other comprehensive income

(Accumulated deficit) retained earnings
Total stockholders' equity

Total liabilities and stockholders' equity

Successor Successor
April 30, October 31,
2020 2019
18,048 7,473
41,739 45,957
5,094 5,254
421 697
6,967 3,378
72,269 62,759
307,113 307,415
199,601 222,293
222,475 276,088
1,839 1,813
875 997
804,172 871,365
39,211 23,555
20,888 20,888
94 91
7,220 7,408
9,150 9,177
20,642 28,106
1,148 1,153
- 1,708
98,353 92,086
352,448 360,938
430 477
65,335 69,049
516,566 522,550
25,000 25,000
6 6
353,339 350,489
(131) -
(2,813) (599)
(87,795) (26,081)
262,606 323,815
804,172 871,365




Concrete Pumping Holdings, Inc.
Consolidated Statements of Operations

S/P Combined

Successor Predecessor (non-GAAP)
November 1,
Three Months Three Months Six Months December 6, 2018 through Six Months

(in thousands, except share and per share Ended April 30, Ended April 30, Ended April 30, 2018 through December 5, Ended April 30,
amounts) 2020 2019 2020 April 30,2019 2018 2019
Revenue $ 74,041 $ 61,988 § 147,980 § 95,958 24396 $ 120,354
Cost of operations 42,174 37,628 83,965 58,731 14,027 72,758

Gross profit 31,867 24,360 64,015 37,227 10,369 47,596

Gross margin 43.0% 39.3% 43.3% 38.8% 42.5% 39.5%
General and administrative expenses 26,381 21,853 52,988 35,534 4,936 40,470
Goodwill and intangibles impairment 57,944 - 57,944 - - -
Transaction costs - 1,282 - 1,282 14,167 15,449

Income (loss) from operations (52,458) 1,225 (46,917) 411 (8,734) (8,323)
Interest expense, net (8,765) (9,318) (18,268) (14,910) (1,644) (16,554)
Loss on extinguishment of debt - - - - (16,395) (16,395)
Other income, net 34 20 103 31 6 37

Loss before income taxes (8,731) (9,298) (18,165) (14,879) (18,033) (32,912)
Income tax expense (benefit) (2,221) 1,572 (3,368) (1,193) (4,192) (5,385)

Net loss (58,968) (9,645) (61,714) (13,275) (22,575) (35,850)
Less preferred shares dividends (470) (434) (943) (703) - -
Less undistributed earnings allocated to
preferred shares - - - - - -

Loss available to common shareholders $ (59,438) § (10,079) § (62,657) § (13,978) (22,575) $ (35,850)
Weighted average common shares
outstanding

Basic 52,782,663 29,166,165 52,752,884 29,043,174 7,576,289

Diluted 52,782,663 29,166,165 52,752,884 29,043,174 7,576,289
Net (loss) income per common share

Basic $ (1.13) $ (0.35) $ (1.19) $ (0.48) (3.00)

Diluted $ (1.13) $ (035) $ (1.19) § (0.48) (3.00)




Concrete Pumping Holdings, Inc.
Consolidated Statements of Cash Flows
S/P Combined

Successor Predecessor (non-GAAP)
November 1,
Six Months December 6, 2018 through Six months
Ended April 30, 2018 through December 5, ended April 30,
(in thousands, except per share amounts) 2020 April 30, 2019 2018 2019
Net income (loss) $ (61,714) $ (13,275)| $ (22,575) $ (35,850)
Adjustments to reconcile net income to net cash provided by operating activities:
Goodwill and intangibles impairment 57,944 - - -
Depreciation 13,015 8,668 2,060 10,728
Deferred income taxes (3,515) 475 (4,355) (3,880)
Amortization of deferred financing costs 2,076 1,832 152 1,984
Write off deferred debt issuance costs - - 3,390 3,390
Amortization of debt premium - - an (11)
Amortization of intangible assets 17,147 11,838 653 12,491
Stock-based compensation expense 2,850 361 27 388
Prepayment penalty on early extinguishment of debt - - 13,004 13,004
(Gain)/loss on the sale of property, plant and equipment (477) (137) (166) (303)
Payment of contingent consideration in excess of amounts established in purchase
accounting (526) - - -
Net changes in operating assets and liabilities (net of acquisitions):
Trade receivables, net 4,009 1,235 485 1,720
Inventory 127 147 (294) (147)
Prepaid expenses and other current assets (5,209) (2,869) (1,283) (4,152)
Income taxes payable, net 301 1,836 203 2,039
Accounts payable (101) (7,850) (654) (8,504)
Accrued payroll, accrued expenses and other current liabilities 1,060 (6,351) 17,280 10,929
Net cash (used in) provided by operating activities 26,987 (4,090) 7,916 3,826
Cash flows from investing activities:
Purchases of property, plant and equipment (23,305) (25,007) (503) (25,510)
Proceeds from sale of property, plant and equipment 3,607 1,031 364 1,395
Cash withdrawn from Industrea Trust Account - 238,474 - 238,474
Acquisition of net assets, net of cash acquired - CPH acquisition - (449.,434) -
Net cash (used in) investing activities (19,698) (234,936) (139) (235,075)
Cash flows from financing activities:
Proceeds on long term debt - 357,000 - 357,000
Payments on long term debt (10,444) (4,463) - (4,463)
Proceeds on revolving loan 143,559 73,659 4,693 78,352
Payments on revolving loan (127,404) (41,810) (20,056) (61,866)
Redemption of common shares - (231,415) - (231,415)
Payment of debt issuance costs - (21,049) - (21,049)
Payments on capital lease obligations (45) (34) (@) (41)
Issuance of common stock related to stock plans - - - -
Purchase of treasury stock (131) - - -
Issuance of preferred shares - 25,000 - 25,000
Payment of underwriting fees - (8,050) - (8,050)
Issuance of common shares - 96,901 - 96,901
Payment of contingent consideration established in purchase accounting (1,161) - - -
Proceeds on exercise of rollover incentive options - 1,370 - 1,370
Net cash provided by (used in) financing activities 4,374 247,109 (15,370) 231,739
Effect of foreign currency exchange rate on cash (1,088) (2,894) (70) (2,964)
Net increase (decrease) in cash 10,575 2,932 (7,663) (4,731)
Cash:
Beginning of period 7,473 4 - -




Concrete Pumping Holdings, Inc.
Segment Revenue

(in thousands)

Revenue

U.S. Concrete Pumping

U.K. Operations

U.S. Concrete Waste Management Services
Corporate

Intersegment

(in thousands)

Revenue

U.S. Concrete Pumping

U.K. Operations

U.S. Concrete Waste Management Services
Corporate

Intersegment

Concrete Pumping Holdings, Inc.
Segment Adjusted EBITDA

(in thousands)

Adjusted EBITDA

U.S. Concrete Pumping

U.K. Operations

U.S. Concrete Waste Management Services
Corporate

(in thousands)

Adjusted EBITDA

U.S. Concrete Pumping

U.K. Operations

U.S. Concrete Waste Management Services
Corporate

Successor Change
Three Months Three Months
Ended April 30, Ended April 30,
2020 2019 $ %
57,459 $ 42,548 $ 14,911 35.0%
8,401 12,689 (4,288) -33.8%
8,306 6,751 1,555 23.0%
625 - 625 0.0%
(750) - (750) 0.0%
74,041 $ 61,988 § 12,053 19.4%
S/P Combined
Successor Predecessor (non-GAAP) Change
November 1,
Six Months December 6, 2018 through Six Months
Ended April 30, 2018 through December 5, Ended April 30,
2020 April 30, 2019 2018 2019 $ %
$ 112,564 $ 66,615 | § 16,659 $ 83,274 $ 29,290 35.2%
19,086 18,504 5,143 23,647 (4,561) -19.3%
16,589 10,839 2,628 13,467 3,122 23.2%
1,250 - 242 242 1,008 416.5%
(1,509) - (276) (276) (1,233) 446.7%
$ 147,980 $ 95,958 | $ 2439 $ 120,354 $ 27,626 23.0%
Successor Change
Three Months Three Months
Ended April 30, Ended April 30,
2020 2019 $ %
16,319 $ 10,803 § 5,516 51.1%
2,516 4,081 (1,565) -38.3%
4,055 2,977 1,078 36.2%
625 371 254 68.5%
23,515 § 18,232 $ 5,283 29.0%
S/P Combined
Successor Predecessor (non-GAAP) Change
November 1,
Six Months December 6, 2018 through Six Months
Ended April 30, 2018 through December 5, Ended April 30,
2020 April 30, 2019 2018 2019 $ %
$ 33,166 § 15539 | § 7,627 $ 23,166 $ 10,000 43.2%
5,127 4,566 1,396 5,962 (835) -14.0%
7,804 4,681 388 5,069 2,735 54.0%
1,250 1,008 177 1,185 65 5.5%
$ 47347 § 25,794 | $ 9,588 § 35382 $ 11,965 33.8%




Concrete Pumping Holdings, Inc.
Quarterly Financial Performance

Adjusted
EBITDA less
Adjusted Capital Capital
(dollars in millions) Revenue EBITDALI Expenditures Expenditures
Q12017 $ 46 3 14 8 4 3 9
Q22017 $ 51 $ 16 $ 3% 13
Q32017 $ 55§ 18§ 1 3 18
Q42017 $ 60 $ 20§ 14 $ 6
Q12018 $ 53§ 16 § 7 8 9
Q22018 $ 56 $ 18 $ 1 $ 17
Q32018 $ 66 $ 22 3 11 3 11
Q42018 $ 68 $ 22 8 9 % 13
Q12019 $ 58 § 17§ 11 3 6
Q22019 $ 62 $ 18 $ 13 % 5
Q32019 $ 79 $ 31§ 4 3 27
Q42019 $ 84 $ 30§ 58 25
Q1 2020 $ 74 8 24§ 16 $ 8
Q22020 $ 74 $ 24§ 4 3 20

'Adjusted EBITDA is a financial measure that is not calculated in accordance with Generally Accepted Accounting Principles in the United States (“GAAP”). See “Non-
GAAP Financial Measures” below for a discussion of the definition of this measure and reconciliation of such measure to its most comparable GAAP measure.




Concrete Pumping Holdings, Inc.

Reconciliation of Net Income (Loss) to Reported EBITDA to Adjusted EBITDA

S/P Combined
Successor Predecessor (non-GAAP)
November 1,
2018
Three Months Three Months Six Months December 6, through Six Months
Ended April 30, Ended April 30, Ended April 30, 2018 through December 5, Ended April 30,
(dollars in thousands) 2020 2019 2020 April 30,2019 2018 2019
Consolidated
Net income (loss) $ (58,968) $ 9,645) $ (61,714) $ (13,275) $ (22,575) $ (35,850)
Interest expense, net 8,765 9,318 18,268 14,910 1,644 16,554
Income tax expense (benefit) (2,221) 1,572 (3,368) (1,193) (4,192) (5,385)
Depreciation and amortization 15,076 12,132 30,162 20,506 2,713 23,219
EBITDA (37,348) 13,377 (16,652) 20,948 (22,410) (1,462)
Transaction expenses - 1,282 - 1,282 14,167 15,449
Loss on debt extinguishment - - - - 16,395 16,395
Stock based compensation 1,383 361 2,850 361 - 361
Other expense (income) (33) (20) (103) 31) (6) (37)
Goodwill and intangibles impairment 57,944 - 57,944 - - -
Other adjustments 1,569 3,232 3,308 3,234 1,442 4,676
Adjusted EBITDA $ 23,515 § 18,232  § 47,347 § 25,794 § 9,588 $ 35,382
U.S. Concrete Pumping
Net income (loss) $ (44,303) $ (10,900) $ (46,790) § (12,962) § (25,252) $ (38,214)
Interest expense, net 8,096 8,578 16,828 13,712 1,154 14,866
Income tax expense (benefit) (2,751) 1,428 (4,138) (934) (2,102) (3,036)
Depreciation and amortization 10,144 6,706 20,148 11,532 1,635 13,167
EBITDA (28,814) 5,812 (13,952) 11,348 (24,565) (13,217)
Transaction expenses - 1,282 - 1,282 14,167 15,449
Loss on debt extinguishment - - - - 16,395 16,395
Stock based compensation 1,383 361 2,850 361 - 361
Other expense (income) @) (20) (17) 31) 6) (37)
Goodwill and intangibles impairment 43,500 - 43,500 - - -
Other adjustments 257 3,368 785 2,579 1,636 4,215
Adjusted EBITDA $ 16,319 $ 10,803 $ 33,166 $ 15,539 $ 7,627 $ 23,166
U.K. Operations
Net income (loss) $ (15,955) $ 789 $ (16,848) $ (770) $ 158  $ (612)
Interest expense, net 669 740 1,440 1,198 490 1,688
Income tax expense (benefit) 509 110 394 (294) 49 (245)
Depreciation and amortization 2,065 2,659 4,261 4,297 890 5,187
EBITDA (12,712) 4,298 (10,753) 4,431 1,587 6,018
Transaction expenses - - - - - -
Loss on debt extinguishment - - - - - -
Stock based compensation - - - - - -
Other expense (income) (26) - (86) - - -
Goodwill and intangibles impairment 14,444 - 14,444 - - -
Other adjustments 810 217) 1,522 135 (191) (56)
Adjusted EBITDA $ 2,516 $ 4,081 § 5,127  $ 4,566 § 1,396 $ 5,962
U.S. Concrete Waste Management Services
Net income (loss) $ 859 $ 96) $ 1,225  $ (387) § 2,009 $ 1,622
Interest expense, net - - - - - -
Income tax expense (benefit) 34 27) 239 27) (1,784) (1,811)
Depreciation and amortization 2,660 2,703 5,339 4,575 163 4,738
EBITDA 3,553 2,580 6,803 4,161 388 4,549
Transaction expenses - - - - - -
Loss on debt extinguishment - - - - - -
Stock based compensation - - - - - -
Other expense (income) - - - - - -
Goodwill and intangibles impairment - - - - - -
Other adjustments 502 397 1,001 520 - 520
Adjusted EBITDA $ 4,055 $ 2977 $ 7,804 $ 4,681 $ 388 $ 5,069
Corporate
Net income (loss) $ 431 % 562§ 699 $ 844 § 510§ 1,354
Interest expense, net = = = = = =
Income tax expense (benefit) (13) 61 137 62 (355) (293)
Depreciation and amortization 207 64 414 102 25 127
EBITDA 625 687 1,250 1,008 180 1,188
Transaction expenses - - - - - -
Loss on debt extinguishment - - - - - -
Stock based compensation - - - - - -
Other expense (income) - - - - - -
Goodwill and intangibles impairment - - - - - -
Other adjustments - (316) - - 3) 3)
Adjusted EBITDA $ 625 $ 371  § 1,250 $ 1,008 $ 177  $ 1,185




Concrete Pumping Holdings, Inc.

Reconciliation of Net Debt

(in thousands)

Term loan outstanding

Revolving loan draws outstanding
Less: Cash

Net debt

October 31, January 31, April 30, Change in Net
2019 2020 2020 Debt Q1 to Q2
402,094 396,871 391,650 (5,221)
23,555 38,661 39,211 550
(7,473) (2,636) (18,048) (15,412)
418,176 432,896 412,813 20,083




Exhibit 99.2

CONCRETE NASDAQ: BBCP

]
B Oy S

INVESTOR PRESENTATION | June 2020




Disclaimer

Forward-Looking Simements

Thi il S0 DRSS | M PTEBarTIBE 0" ) | NC s “Mormin d-odking FIGTETE" within the Mesn ing cIthe " Eafe Rarbor Dicvisaons of the Privit § St LI sion Reform ACLof LIS, The sctual iesuti of Cancrete
Pumping Holdngs Inc. {the "Company” or "0FM™) may d iffer from the Company's expectat ons, estim s esand projections and conssgquently, vou should notrely onthese forward-ooking stemements as predictions of future
everis WMIunu'um"mmt"mm " “Tudget.” Torscam.” “anticipate.” “intend,” “pleey” “ma” “will" “could " “should, " TBebeves,” “predicn,” “patential” “contine. " and similsr sxpeessions ane intended e
These forw - Kok ing Statements | rvgive i Ko i3 8 nd uncertain e that Could Caume the actusl results 1o differ maberaih fram the e ed results, Mo ofthese factors are
nmsmcmfs:mmmndmmaeﬂamzmmwuumhdm.mm:hurenmImhndm':henu-m-n:nrunrlqllmmmmnbem:uedmmemmmﬂrhaunw
PECOEAITE T BNBCEted Derehies of the Capm] Fussging, LP ["CapEar jaogssison, which sy De 8 Mecred by, g oOher Things, cOm Dt Rion, U & DIy o Thie Company 10 o S manag s [/ owth proscably and remining

by employees, costs relybed to the Capital acgusition, changes in appl cable b or reguistions; the o 4 heCompery may v afeched by other econom ik, business, andfor compet & e factons; and other
risksand urcemaintins destritied in the Company' s filings with the Securizies and Excharye Commission, The Company cautions thas the foregeing i effactemsiis notexciusive, The-Campany canticns neacers ot 1o piace undue
el iande U pon ey fonw g ioking S8 eT el which § peak oy 33 07the dite made. Tha Lo ) BoCent By 0L whidertakingtd L By O GF EERAONE DO By POrw i - ok ing
statementstorefiec any change in ks expectations of any chang condmonsor ci o which any such based

Incusiry and Marked Dats

Irthis investor Presentation, we redy on andineer 1o indermation and i part X Comparry Competes and ooher | ndustry G We obEained this infer mation and Secigics

e ERied-giamy Sounte, MChuatin neDorts Dy Mk resanioh T, BAdL0m oy i lngl.

Hictiiesl and Propeced Fisancisl lstoemation

Anery gl firang il information af the Company i based on R3¢ mol year end ofOctober 31 This e or Present ation contains finandial forecasts, which were prepared in good fathiby the Dompany on abass believed o be
Such financialfor nmbau!medmmrmwwm;wnw-mwumﬁn(wmm‘w) Thee Commpany's i ndependent auditors have novaudived, reviesred, compiled o perfomsed any

PROCELIES W T FESDOCT 10 Tl P O SCTRNS 10 I PUFPCSE Of TG | ACRUSIoN inEh wa WY, IV PG VT S EESE BN CEEION MY ROV B OTNET T0rM G BEmante with IESpect Tharetaior

he purposeof thislnvestor Presentation. These propections are :r-thratwnllp-ouaorﬁ-mdmnﬂr-mD-el:l-edWmubﬂinamﬁ'lqmuwimzmtmdshemmtmmmmmm

hias bsesen provided for purposes of prowiding compar isons with h stonical dacs. Thee S5 DRons and Exmatesunder iy the Drospertive financial infonmation are inharently uncensin and are subject to awidevariety of

Sipnficent Budaeid Conome Bnd OTiEt & b rill bOduRCETTRING i Thist Oouis Chune BCTUB! PSR 10 J i maber iy I oM Shose Sonmtained in the prodpect e firandial infarmition, e W uriert L]
numiber offactors owside ofthe Company’sconrol According iy, There canbe no assurarce that the prospectve resuls ade indecacve of future performante of the Company of that acmusl nesults will ot difer macerialy from
" cx b Pl RS T BN oSBT | iBnE ) s AP TIBEAON % INES | PwEsor | = e ¥ person thar conmnadinthe

prospeciive Tinandial indormat ion will beachieved.

Noa-GAAP Fnasdial Measuies

This investor Fresencationinclud esnon-GRAP Tinancial measures, includng but not Bmived 1o Adjusted EB TDA and et detx. The Company defineshdjused EBTDA as et income | ozs pius imenes expense, income tawes,
DEpVECiarion BNl SMOTITAtON, TTAFEACTON SMPENSES, | 055 00 e SNINGUISIMENT, SOCk-DASAd LOM PEFSSNGN, OTEr |ACoME, NEt, BNd OhEr 50 LSTments. Adjused EBITDA Fro Forms for ACGUESEons |5 Adjusred EBITDA after
Eing; et 6 5 f Sch Boquistions Risdecourred on the first deyof the perod preserbed. Mt dets refiecis 8 prindpal amounts outstanding under debt agreenents e cesh, Thesemeasures.
should notbe used s substitutes for ther MOSt Compsrsbée messures cakoulted in sccordancew th GAAP. Seethe reconcilistions of Mon-GAdF mensures on s ides31- 52 The Company believes thae the kdjusted BT nom
GAAP oG B R O VT ToBg 1 ) B et L kS 1 AL, 10 TG Tty i PABAi CON RN 578 NSRS O D L. ThE COMEBnY' § MANSJsM &7t ises
Agpested EBITOA to compare performance to that of peior periods for trend analyses andfor budgeting and planning purnposes. The Company Deleves the et debt ron-GRAP measure providesuseful infonmation to management.
BN IPWESIONS | NONDE 10 MOnnor the CoMmpany's verage 8 nd Evalamte the Comany’s COnso idated DEanCe Shast. Youshoukd Mt rely On Sy Sing k2 financisl messine 10 Svaluate the Company's DUSRess. Ot e COMIIanees may
28y lme Adnated EB MDA dfferently, ard Sherefone & miy nct be Sinect y comparitie b sim Ly titled meai s307 Ciher Sompness.

A recongiianon of noreGAAR foneand |00k ing MACTEEON 10 ENER COMTE Sporing GAAP mEss e Iack o e s TEpAnTing Thie v AL NS CONCING TTEITES SUCH BS PICVES0N AOF Inooime taes
and depreciation and amaort Gation, which areexpeched to Fave amatenal impact onthesemeasres and cannct be predeiedw Rhout unresonable efforis.

NASDAQ: BBCP| 2




Who We Are

+ We are the largest! U.S. & U.K. concrete pumping
service provider with a high-growth concrete waste
management service (Eco-Pan)

* We are a specialty service provider

Experienced professionals operate a fleet of highly technical
equipment

Qur clients are construction companies; we invoice daily and
have strong pipeline visibility

Outstanding service levels are paramount to our value
propaosition

*+ We DO NOT:

Take possession of concrete

Accept liability for the concrete we place
Accept construction risk

Rent our equipment to customers

Use percentage of completion accounting

B TR




Business Overview ﬁ

Concrete Pumping Our Equipment
m Stationary Concrete Pulnpu
» Largest concrete pumping service provider in the U5}
with ~13% market share (Brundage-Bone + Capital) &
@‘ LKLY with ~34% market share (Camfaud)
...... = Optimize utilization through broad geographic

foatprint & comprehensive suite of equipment

Concrete Waste Management

+ Leading concrete waste management service prowvider
in the U.5.; emerging presence in LLK.

= Simple, fully-compliant & cost effective solution for

[
SOECORTANET .
handling concrete washout

Key Highlights
Eco-Pan Trucks Concrata Washout Pans
~$310 Million ~5109 Million
F¥19 Revenue Pro Forma for F¥19 Adjusted EBITDA Pro Forma for
Acquisitions? A jonst
Market Leader ZERO
In Ewery Region Senved Bonding { Surety Requirements
 Raprevares 178 FY 018 ravarisnoha ot s pra-clting avaruafrom hvambs 1, 301E hrongh micblay 2078 Soure Company's 18 10 foomana . NASDAC: BBCP| 4
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Why Invest in CPH?

[“]Largest player'in a growing industry (~13%
U.S. share, ~34% U.K. share)

* Scale provides competitive advantages in serving
customers, purchasing & fleet utilization

* Pumpingcontinues to gain share from traditional methods

Strong financial profile & unit economics

* Attractive EBITDA & free cash flow margins relative to
specialty rental peers

* Equipment purchases are immediately tax deductible;
current NOL balance of ~570 million

* Strong 25% & 54% unlevered return on concrete pumping
& concrete waste management capital expenditures,
respectively

Wit = L i
e plede 32 o cha apgendis foe 3 decsied aralyss of thares B other eduvslsrosouTanding.

Eco-Pan is a “category killer” with strong secular
tailwinds

Every concrete placement & concrete pumping job requires a
washout service

We offer a differentiated level of service and are the only player
with multi-city footprint

Eco-Pan can be cross-sold to every concrete pumping customer

Proven acquisition platform & industry consolidator

*  Tuck-ins structured as asset purchases [immediately tax deductible)

at attractive valuations

* Recent Capital acquisition has been transformative, exceeding

expectations

Experienced team with aligned incentives

* CPH employees own 12% of the company?

NASDAQ: BBCP| 5




Industry-Leading Team Highly Aligned with Shareholders

* Company employees own 12%'
* CEOQ with ~40-year industry tenure owns 3%

* CPH backed by private equity firm
Argand Partners who owns 27%

= Firstinvested in late 2018 at 510.20/share

+ Further investment to support Capital
Pumping transaction

* 6.6M share management
incentive plan?
* ~80% is performance-vested

= ~20% is time-vested

" San glica 32 enthe mppaedie for
8.4 milkon Bcw intRalonm of ptond.

sysinol sha s B oo soniv

¥

BRUCE YOUNG - Chief Executive Officer

& CEOsince 2008, CEO of Eco-Pan since 1999

* Senior VP of Operations, Brundage-Bone: 2001 - 2008
» ~40 years of industry experience

1AIN HUMPHRIES - Chief Financial Officer
* CFOsince 2016
* CFOof Wood Group PSN Americas (LSE:WG): 2013 -2016

& 20+ years of international financial & managerial
experience

NASDAC: BBCP| &




Strong Track Record of Growth
T

13 i mapay) i i omilligng |
e i — EBITOAMasgin (%]
Sy
Sa1
109
2 5 2
573
60 68
Y2018 Freoe? FYI018 Froam Fr2019PF" FY2016. Fra0nT Fr2oL8 FYROLS YRR

Met Capital Expenditures |“Capex”) Adjusted EBITDA Less Net Capex & Cash Conversion

1§ i mdiceg) 1§ in milicey)
— %ol Reweaue e . DBITENA Cash Comvenion® %2
350
&6
L5
838
LR
&2 523
FYI01E FY2I17 FY2018 FYI015 FYhILE FYIT FY2IE FYhILE
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Why Clients Choose CPH

Concrete Placement is
Highly Critical & Time Sensitive

MNeed for Faster, Safer &
Higher Quality Service

Advantages of concrete pumping

~90 mins

Time before ready-mix concrete perishes

~10%

Ready-mix concrete costs
fas % of overall profect costs)

~1-2%
Concrete pumplng costs
fers % of overall profect costs)

CPH Competitive Advantages

Technical
Expertise

Availability

Reliability

Wide Range

Of Equipment

30+ years of successful operating history

Experienced and knowledgeable operators

More pumps and skilled operators than
competitors

Track record of quality and on-time completion

Fleet of ~800 boom pumps ranging from 17 to
65 meters

Fleet of ~345 stationary pumps, placing booms,
telebelts, etc.

NASDAC: BBCP| &




Unrivaled Geographic Footprint in Two Countries ﬁ

#1 Player' in Each Region Served for All Business Segments

U.5. Concrete U.K. Concrete Corporate
Pumping Pumping Headquarters

Legend: L ® *
# of Locations: ~80 ~30 17
# of Equipment Unkts: ~760 ~380 79!

U5, Footprint U.K. Footprint

Hote: Therrton, €0 jmear Danver) i the B for G, Epprg Enpland [nesr London it mesn copomtacificn in the UK Fre looPae oot on mthe UK cparad in Q8 FY 2008 Locstion dme mof Aprt 2020
G e Lt NASDAC: BBCP| 9
Maprazent tnck couss, ~4 S 0w athent pansin tha flald.




. e—
Industry Leader in a Growing Sector ﬁ

~7x Larger Than Nearest Competitor in U.S., “10x in U.K."

U.5. Concrete Pumping Industry Market Share! U.K. Concrete Pumping Industry Market Share!
% off Conorete % of Conerete
Pumping Spend) Pumping Spend)
Next Top I .
220 Camfaud

~$140M |

Industry size

~$1.75B

Industry size

© W YT 0
s NASDALL: BBCP| 10
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Diversified Revenue Exposure Creates Resilience ﬁ

Geographic Diversity' U.5. Regional Exposure’
=5
m UK m Sauth
u'Wast
= Central
H Sautheast
u Mountain
End Market Exposure’
u Commercial
= Conerete Pumping
® Resldential
® Eco-Pan

= Infrastructure

MNASDALL: BBCP| 11
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Advantages of Our Scale

Purchasing benefits
for fuel, OEM capex purchases & parts

T v In our industry, we compete

to service large, more complex jobs based upon level of customer
service, fleet availability and
Trained operators equipment breadth...

with a leadingtrack record of safety

...0ur unigque strengths in

s _Fle'_et ?Vafl_ab'l'p"_ R these areas lead to premium N R
to match customer demand & requirements . Ml |
margin levels.

Higher utilization




. ge—
Strong Unit Economics ﬁ

We generate excellent returns on our capital expenditures

Concrete Pumping Unit Economics Eco-Pan Unit Economics

~25%
Unlevered ROI

~20 Years
Useful Life of
Assets

~4-5 Years
Payback Period

~1.9 Years

Payback Period

NASDALC: BBCP| 13
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Disciplined Approach to Fleet Management ﬁ

CPH Fleet Overview
(Pumnp lengths in mebers; ovg. age and useful life in pears]
= We own our entire fleet (no leasing)

Expected

- - Equipment Type Fleet Count Average Age ful Life
= Employ qualified mechanics to ensure Up to 33m 251 10.2 20
fleet is well maintained por—— o 03 ”
* Leverage scale and fleet mobility to SRS L 22 2
achieve target utilization level of ~85% 52m+ 96 5.2 12
; Total Booms 790 9.2 19

= Scale allows us to purchase equipment

and parts directly from suppliers to Stationary/ Other 256 7.1 20
OEMs at a discount to peers Placing Booms 67 106 25
Telebelts 20 7.0 15

» Equipment lasts 20 years because we
frequently replace all wear parts, |G""dT°'" 1,133 8.8 18 |
repairs are expensed as incurred

| Eco-Pan 79 6.7 20 |

NASDAC: BBCP| 14
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Disruptive Concrete Waste Management Solution

Eco-Pan U.5. Market Opportunity

§850m+!

Washout Method Alternatives

Total U5 Markst Opporunity

Key Factors for Increased Penetration of Eco-Pan

¥ Leverage our concrete pumping footprint
¥ Environmental protection & violation avoidonce
¥ Conveniencefreduced labor for customers

¥ Every concrete placement requires o washout service

| RS T ST

How We Execute
Drive increasing route density
Invest in highest-gquality pons & service

Cross-sell to concrete pUmping customers

LU

17 locations today, with additional markets targeted

NASDAL: BBCP| 15
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Proven M&A Platform ﬁ

The Recent Capital Transaction Has Been Transformative

Acquisitions Since 2015

= Acquirerof Choice: Completed 45+ acquisitions since

. s ars . Purchase Est. Acquisition
198|3l ta\rg:. estimated acquisition Adjusted EBITDA Sl o ’ Adjtad ERTDA
multiples® <4.5x) mdtion Multiple!

* Benefits of Scale: Track record of increasing Adjusted SolidRock ™ - ==
EBITDA margins of target within first few years through Dyna Pump ™ 503 1.6
utilization increases, price optimization, capex and fuel
purchasing discounts, and operating expense synergies Action SC,TH, AL $5.6 7.3

* Clear Acquisition Criteria: Strong management, good Rlkesven 5 .7 hx
employee and customer relationships, well maintained » Ui _— e
fleet and meaningful potential for synergies s i

Reilly UK. £10.2 4.0x
* Compelling Tax Benefits Available: Transactions typically
structured for 100% cost expensing for tax purposes O'Brien co $21.0 a0
s Atlas 1] 538 NA
= Strong Acquisition Pipeline: ~5100M of additional
Adjusted EBITDA identified Capital ™ $129.2 5.3x
Hote Fipures showe seindotve of facnalsmuinton el Thers can ba thettuiuee ¥ o pardore s lird with haiSol s mants NASDACL: BBCP] 16
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i . COMCRETE
Q2 2020 Financial Performance L TS
Adjusted EBITDA Outpaces Revenue Growth

Consolidated Revenue

Consolidated Adjusted EBITDA®

18 e} % e gy

574.0

Concrete Pumping Commentary U.5. Concrete Waste Management Commentary COVID-19 Commentary

#@Mh EBITON Margin (%)

Q2-19

® 35% revenue growth in U.S. driven by:

= |nclusion of Capital acquisition (512M = Robustimprovements in the majority of
of the increase) markets & higher utilization of assets

= Strong 02 results despite COVID-19
demanstrates business agility & resilience

® 23% revenue growth

* Operations largely deemed essential
v Offsetsin Seattle & U.K., as well as

* Broad end-market strength, organic ® Price per pickup growing year-over-year

growthin most markets of 7%

v Adjusted EBITDA N U.S. up 51% on Capital
inclusion, better fuel pricing & procurement

Nosa CPH has a0 Oonobe JRtscsl year and

Pansin the field {leading indicator for future
pickups) are at very robust levels

36% adjusted EBITDA growth

" Rater 13 slide 30Tor 2 recorsiaRicn of Adjued ENTDA tonesineme ERITDA =angin it o amed by dadeng Ad)umid FRTOA Sy soral rivenod 457 Th paricd prater ol

other limited project delays

» Post-02, Seattle nearly back to pre-
COVID-19 revenue, UK. improving
each week, full recovery expected this
fall

NASDAL: BBCP| 17




U.S. Concrete Waste Management Continuing Momentum ﬁ

* Fiscal Q2 saw continued growth due to:
+ Improvements in majority of markets
+ Higher utilization
+ New leadership
+ Price-per-pickup growing year-over-year
+ Pansinthe field (leading indicator for future pickups) are at very robust levels
*  LUp 16% year-over-year

Eco-Pan Q2 Revenue Pans in the Field (YoY Growth)
A
5000 1656
T
&,000
n
s AFOUT St a0
2,000
1000
Qz-19 Q230 ! a9 arm
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Financial Flexibility & Strong Liquidity ﬁ

v Favorable Cash Flow Characteristics ¥ No Maturities Until Dec 2023
* Healthy operational cash flow *  ABL Revolver: 5 years (matures Dec 2023)
* Specialized, technical construction service drives strong * Term Loan Facility: 7 years (matures Dec 2025)
marging

* ~35% Adj. EBITDA margin'in FY19, well above specialty
rental peer group

v Covenant Light
* Daily invoicing & light working capital business model ) .
* Nofinancial covenantson Term Loan

*  ABL revolver has springing 1:1 fixed charge ratio based on
v Enhanced Liquidity Position total excess availability - Company believes it has
significant headroom
* ~533M of total available liquidity at 02 FY20 between cash
on balance sheet & availability on ABL Revolver

* Mot debt’ of ~5413M at Q2 FY20

MNASDAL: BBCP| 19
15ee appendix fora reconciliationof this non-GAAF measure. e 1




ey ——
Near-Term Priorities Given COVID-19 ﬁ

* Disciplined control of highly variable cost * Continued diligence around accounts
model receivable & cash collection procedures

* Insulates against potential demand shocks
* ~70% of the Company’s cost base is variable

* Prioritized cash preservation & liquidity
strategies

* Immediate suspension of uncommitted 2020
capex investment

= Non-essential spending curtailed

= Cost reductions include: select furloughs in
the U.K. & Seattle markets, organizational
changes such as reduced travel & limited
discretionary spend
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Key Valuation Information Al

Trading Dato @& (6/8/20) Capital Structure Financial Overview Valustion Measures
Stock Enterprise FY19 Pro Forma EV/FY19 Pro Forma
Price Value? Adj. EBITDA? Adj. EBITDA
$4.03 $643M $109M 5.9x
$1.82/56.11 $229M ~5310M 34%
52 WEEK LOW/HIGH EQUITY VALUE? FY2019 PRO FORMA REVENUE" EV/FY19 PRO FORMA ADI.
EBITDA DISCOUNT TO SPECIALTY

204,500 S413M 35% RENTAL PEERS®
AVG. DAILY VOL. [3 MO.) MET DEET FY2019 PRO FORMA ADI.

EBITDA MARGING 8.5x
57M EV/[FY19 PRO FORMA ADJ.
FULLY DILUTED IN-THE-MONEY EBITDA —NET CAPEX)

1

SHARES AND EQUIVALENTS 32%
~35M EV/(FY13 PRO FORMA ADJ.
FREELY TRADEABLE PUBLIC EBITDA ~ NET CAPEX) DISCOUNT
o TO SPECIALTY RENTAL PEERS®

Hote [PH P an Onchar 21ntacal e #70

* Radar o alide X2 for 3 reconclisson, Cakul sted m "Cutst anding Shama” of S5.3 millicn plus "Shars Underying Converstils Secorties” of & Cimilion e Parformance Based shares wPisn of 5.3 millon,
TEPH'E b3y vl G KOIR N ThE TOE P of fully dned A Ll "—ﬂltiumrlhlﬂﬂﬂun‘ﬂﬂﬂrlhlﬂ CPH'E $P08TT 58 w8 D BOLLIRE R0 #0uEY o Ihulﬂ.!l\-ldlﬂd'siumllﬂﬁ

* Rmpraaects CPWs Y 2 m!Mle-illﬂ'.I.pl_lL“ilptl-ch-l‘hd,nndllrrﬂ*hwnwl 03B shrough mic-May X0

* Rpraaects CPHs Y 20013 revarus plos Captal's prec 1, 218 Brecug? 2018,

n.wm.emn-zmsnu,,:ulmumwcmmmnum_ NASDAL: BBCP| 21
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Attractive Financial Profile & Valuation Versus Peers

EV /FY 2019 Adjusted EBITDA EV / [FY 2019 Adjusted EBITDA — Net Capex)
Discowal vz, Speciolty Rerdol Peers (%) (24%) Discount vz Specalty Rentol Peers (N [32%) 1.7
Discowal vi. Specialty Waste Peers %) [55%) Discownt va Spesialty Waste Prers (%1 [61%) il
14.1x
8.0 B.Su

Average Spedally  Average Specialty 1 Average Specialty  Average Specialty

Rental Peers! Waste Peers™ Bental Peers™ Waste Peers'!
2019 Adjusted EBITDA Margin®
Premium vs. Speciofty Realel Peers (bosl: 250 bos
Premium vi Speviolty Woste Peers (bea): ~1,400 bas
35%
EFi
21%
o i
Average Spedalty  Average Speciak
Rental Peers Waste Peers

Neote- ERW'1 ey waom caicaiuind aa 3.8 millcn, shares [rapeutanied :"b.:hrdl‘ Shaser” of 3T millon s "Fhacwi Usdedying. Coswesiitie SecorBes” of 8 millon et Pertomiace Based thirea aad aqoinaients under The Wasagemant incestes Fan of 3.3 sillios] I'\pr.d by e
Aurwat gaen ot o S0 DD S SRR (1o e 02 Fo ettt o D Riew oL TR SR Ve EHOUAINES 18 BSely unmwwn’m:w Puliie SEE N i oF hone I, 2030 [ompaeuban dovnpacy Figures iw bencrted o Face uie eeding o
| CHOUE BECPT BSIRA v Bl CFTD 7 3220 AN ERITOL Bk CHRENTT BE-COSA] A EITOM YU RIVESIE 1, J018 RN Ml 2550

Eaicuianed auCH's aciepiie vaiue Swided by (Hh Py 3239 Adesed (IT0A pes £3pEa) pe-cosing Adeied BTEA fom Rowssbe 1, BILE Teough m-hiy 3538 leay s F7 3800 Eagan
T Aeac Ty bt T ACuce AREDD Deec, MACLTT, NAoDoe Mo ans woido

* Spacalty Wiz pers incude Cuan Racton, Covant, Bisil, Sawrcyce, LS. Bsoiopy, and Wit Masagemest

] ||.arr.n=mlm|-u EENTOA el RN BUCKAY Audied EBCTDA S REwasEe 1, TULNTOuls PNy 2005 Sviaedl By OO 1Y OIS Svitel Sl RN SH-0008] Rivituk foes NASDALC: BBCP| 22
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Company Evolution

Over the past 35 years, CPH has established a market-leading position and
developed a strong platform for continued robust growth

2018:Brcame a publicea, |

2009-14: Focus on 20161 Isin through a SPAC

1559-02: Exparsion

1983-84; Founded 2004: Firstconcrete:
In Derrver; Ll pumping company to 2008 e ontimizing operations, flest Hurmphries s tion with Industr
expansion into Arianea, Arkanass, perarate £100 Young management and job pricing hieedaa CHes ansaction wi ustren
s i Oklakama, bishs, oozl S mbfmed CEQ and CoRtinE Boguined by | l-:uu_-s-:-mca-n.qu-u
Dl California Peninsulas Pacific T O'Brign Comerets Pumping

Early Company Histary Streamlining the Platform Robust Platform of Scale
(1983 - 2008) (2009 - 2014) {2015 - 2020)

ADBE-05: Expansiom me 2003 Bruce | ‘ | 2016: Expansion into Hoas:
Seattle, SaltLake City and gy the ULK with tour Transtormadive
Pon:, :R . .n-me 1999 Ece-Fan Viurg grometed 00505 2009: 2004: Eco- - ity Ei nn:l ital

Land; becomes founded by 1o Naticaal Expansion Bxpansion into Fanofficially !Du:r;:u:imsm(bd:: acquis m;‘” andu
. iion b - [ ; Ty F i
nrpest concrete pumping Brundage-Bone Operations It Houston Soushenst sequired ;m,h(wc,““:,\, Pu.::.':.,...':,,“

compasy inthe LS ErBnagement Mansger i Austin
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e
Quarterly Financial Performance
Significant Increase in Cash Flow with Capital Pumping Acquisition
T e Illlllllﬂﬂﬁﬂﬁﬁllllllll
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. e—
Business Seasonality ﬁ

* Typically “55% of revenue is in the second half of the fiscal Fercent of Revenue by Quorter
year, May through October

* Less concrete is placed in the colder and wetter winter
months, leading to greater business activity in the second
half of the fiscal year

« While CPH is a highly variable cost business, margins
improve slightly in the back half of the year due to greater
fleet utilization and leveraging fixed SG&A spend

* CPH's geographical footprint mitigates seasonality as it does
not operate in the North, Northeast and upper Midwest

FY2017 Fraoig FY20Le®
HQl:New-lam BOX Febedpr BO3Maydul B8 Aup-Oct

* Most equipment CPH purchases are delivered in the first half
of the fiscal year to maximize fleet up-time in busiest
$easons

Mone: CPH R ae Oricbar Dstfacsl year s NASDALL: BBCP| 27
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. g
Revenue Growth by Segment ﬁ

Strong Historical Revenue Growth
if i i)

W .5, Concrete Pumging

W UK. Operations

m .S, Concrete Waste Management Services

$135.1

$110.3
551.8
n
FYI012 FY2013 FyY2014 FY2015 FY2016 FY2017 FY2018 Fr2019"
Mote; Migtrical revmrus 03 reponted, MNASDALL: BBCP| 28
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Years Ended October 31,

(8 in thousand's) B 2017 2018
Staterment of operations information:
Net income (loss) 6,234 "3 28,382 (32,487
Intesest expense, nel 19,516 22748 21,425 36,524
Income tax (benefit) expense 4454 3757 {9.784) (7 4495)
Diepreciation and amartiz ation 22310 27154 25623 55,365
EBITDA 52,514 54,572 65,646 51,907
Transaction expenses 3601 4 490 7,500 15,668
Loss on debt extinguishment 644 5,161 - 16,395
Stock based compensation - - 281 3619
Other (income) expense 54 {174) (55) (53)
Other adusiments 274 4316 5,688 7938
Adjusted EBITDA §59,644 $68,365 $79,150 $95,494

ote: PR aagrent iCarrdecd | was scquned in Movermber 3016 rd is oomacide ted i e flscs vaar 2008 s 2017 Ansntsl S rtsmenta, Other sguat=ent: indude marapirment £ bcardiseg, st rei el andcther non-
5 g P, 300K , PTG O, B0 CUNST Y BTN, [0} 6130 W i, P PRAEN B0 A< BN 0O o B (L=
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Reconciliation of Debt to Net Debt

lanuary 31, April 30, Change in Net
2020 2020 Debt
Term loan outstanding 5 3969 5 3917 § [5.2)
Revolving loan draws outstanding 38.7 39.2 0.5
Less:Cash {2.6) (18.0) (15.4)
Net debt s 4329 5 4129 5 20.0
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Shares & Other Equivalents Outstanding

shares Underbyling
Conmen rtibile
Cutstanding  Securities or Sublect :
Shares to Vesting FullyDituted  ©  Fully Diluted
Public Shared 32115504 3115514 32115514
Non-Executive Directons 180,037 = 150,057 150,057
Huveen' ) 2,450,380 2,450,980 | 2,450,580
Feeely Tradeable Pubdic Shares 32305551 250,900 34,736,531 - ,T56531
CPH Manageme nt & Emaloyees [Current and Former)’ 4T150M 0508 5,410,101 410101
Argand Partners 15477138 = 15,477,138 i 15,477 138

Shares Underlying Management Incentive Plan

Time Based’ 1141158 1545870 1396038 1.2596,035
Perfarmance Based [$13.00Share Price Thresheid) 1527,582 28934 1736,516
Performance Based [$16.005hace Price Threshoid) 1527 882 228954 LT98516 |
Perfamance Based [$19.005hare Price Thresheld] 1827, 627 228958 L7S6,582
Fully Diluted Total Qutstanding Shares SR221,720 3,987,702 62,000,422 | 56,059,508
o Fuilly Dluted Total Shares* se22.70 2209422 a2

! Muraen iy T S0 00T i3 Pyl o ok ira0 2.4 50580 shaw wa-of Common Tock (510 svi-giuiion procecson|
¥ CPH Managemant & Emgioveas [Curment and Formar| hold (| 856,383 "In tha money™ GRSonE with § strike Gioe of $0.07 fwhich nesilts in sfirther 758,900 shanes of Remricud Common SEook SIsming B comaricn Rock Frice of 54,00/ shars Saced on the Trassury $wc
I-lalho-n).ln-dq)!i‘.:l?!m:nm-i-||nllr‘mnlHﬂ‘ﬂlﬂ'Ml-mhﬂu:Mﬂm-uodWMll-f"'!l(mmv(nﬂslmrnmwwﬁmMﬂnm;!‘{e-uhwﬂlmndmnkm

RS B S-S Tth Ty Pk M T Lach W U ey %11 T Compars msly Fecssm th SUEESICIng WIFTENTE 35 pace of 5001 prwa mant if th
||l1D'-unllhumhvﬂwﬂwrwm%nlﬂnnﬂﬂvﬂﬂmm
* CPH120180mnEusicancvePlan | I angv Fige”

B Bt il | A e $3.8 ] iR T 00 6508 o Deca e £ J00F, Detemitar 6, 2000, D mbar G 2001 Ducamber £, 2002 and
Cwcamiew 6 2003 Paformance based sacur e will v in hoee inmaiiran s # vhe Compeny's mock mdnunvm!ﬂm F16 00 peed SE500 pa o arw, ragacTivaly, for 30 DR80T Busetatl 0y Upan T pchatverran of 8 5500k Frae Tanpet, toa sl
TrANChaof LacLATE Wil vET o SqUSHINTETENT O Tha . 1800rd BNStRInd 500 ke B Of the dace o0 which Buch Stook Pros Tamges wan schieed M Sio Price Tange i rotscheradon or bafors Ducembes €, 20070, thantha rebces tnache of lecur tas wilBe
dariaived Il|Ml-Pvu:ml'nl-\nﬂ'qvﬂMw-dudvmd'umrl-ullﬁmﬂlnudhmim.m-hrumwl O L

* Cumulmive Fuly Dikaed Torsl Gummanding Shares i the "Othar Sranes snd Fgua k. L ng srares ol Commen Sanck of 50 h of tha ot Sl i anT in SBmE D and T and S Sh0wE Wi 0 GO0 N th o
Erepanied
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Credit Facilities Summary

Credit
Facilities

Interest
Rate

Term Loan
Amortization

Term Loan
Call Protection

Incremental

Financial
Covenants

| Ctytanarg e o ta o st dgnl 30, 2000
£ This PRSI DBBACE 08 T MBI w85 535 1 Mihor, BvBIB0le DO Coang CROACTY wEB515 1 malion B CRon ol 3008 w85 515 =500 3 5F Apil 30, 2020

45392 million Term Loan Facility?
539 million ABL Revolver®

Term Loan Facility: Libor « 600bps
ABL Revalver; Libar + 175-225bps based on leverage levels

Term Loan Facility: 7 Years [December 6th, 2025)
ABL Revalver: 5 Years (Decembaer 6th, 2023)

1.25% per guarter, bullet at maturity

WA = expired December 6, 2019

Term Loan Facility: Unlimited at 3.5x net first lien leverage
ABL Revolver: Up to $30 million

Term Loan Facility: None

ABL Revolver: Springing 1:1 Fixed Charge Coverage Ratlo If at any time total Excess Avallability Is less
than the greater of (i} 10% of the Line Cag, (i) 55 million, and (i) 12.5% of the UK Borrowing Base




Principal 525 million

Tenor Perpatual

end Tero

Offering 2,450,980 shares at $10.20 per share

The holder of the Preferred Stock may elect to convert its Prefarred Stock into shares of Common Stock ata 1:1 ratio at any time
Holder Conversion Right six months after the Closing Date. The total number of shares of Commaon Stock into which the Preferred Steck will be converted
will be 2,450,980 shares (subject to antl-dilution protection rights afforded to the holder of the Preferred Stock)

The Company may elect to redeem all or a portion of the Prefermed Stock at its election after four years, for cash ata
redemption price equal to the Liguidation Preference

Company Redemption Right

Liquidation Preference Principal imestmaent plus an additional amount accreed at 700bps per year

If the volume-weighted average share price of the Company's common stock equals or exceads 513 for more than 30 days, the
Mandatory Conve Company shall have the right to require the holder of Preferred Stock to convert its Preferred Stock into Common Stock. The

Requirement total number of shares of Commaon Steck into which the Preferred Stock will be converted will be 2,450,980 shares (subject to
anti-dilution protection rights afforded to the holder of the Preferred Stock)

Financial Covenants None
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