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Item 2.02 Results of Operations and Financial Condition.

On January 14, 2020, Concrete Pumping Holdings, Inc. (the “Company”) issued a press release announcing the Company’s financial results for the quarter and the
fiscal year ended October 31, 2019. A copy of the press release and accompanying investor presentation are attached hereto as Exhibits 99.1 and 99.2, respectively, and are
incorporated herein by reference.

The information in this Item 2.02, including Exhibits 99.1 and 99.2, is intended to be furnished and shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (“Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be incorporated by reference into any filing
under the Securities Act of 1933, as amended, or the Exchange Act, except expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
The following exhibits are being filed herewith:

Exhibit Description
No.

99.1 Press Release dated January 14. 2020.
99.2 Investor Presentation dated January 14, 2020.
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Name: Tain Humphries
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Exhibit 99.1

Concrete Pumping Holdings Reports Fourth Quarter and Fiscal Year 2019 Results, Provides Financial Outlook for Fiscal Year
2020

DENVER, CO - January 14, 2020 — Concrete Pumping Holdings, Inc. (Nasdaq: BBCP) (the “Company” or “CPH”), a leading provider of concrete pumping services and
concrete waste management services in the U.S. and U.K., today reported financial results for its fourth quarter and fiscal year ended October 31, 2019.

Fourth Quarter Fiscal Year 2019 Summary

Revenue increased 25% to $84.0 million as compared to the fourth quarter of fiscal year 2018.

Gross margin increased 340 basis points to 46.3% as compared to the fourth quarter of fiscal year 2018.

Net income attributable to common shareholders was $0.1 million or $0.00 per diluted share.

Adjusted EBITDA! increased 33% to $29.6 million with Adjusted EBITDA margin1 increasing 260 basis points to 35.2% as compared to the fourth quarter of
fiscal year 2018.

®  Netdebt! decreased $15.9 million from $434.1 million as of July 31, 2019 to $418.2 million as of October 31, 2019

Fiscal Year 2019 Financial Summary

Revenue increased 16% to $283.0 million as compared to fiscal year 20138.
Gross margin was up 60 basis points to 44.3% as compared to fiscal year 2018.
Net loss attributable to common shareholders was $34.2 million.

Adjusted EBITDA! increased 21% to $95.5 million with Adjusted EBITDA margin1 increasing 120 basis points to 33.8% as compared to fiscal year 2018.

Management Commentary

“We ended the year on a strong note, with 25% revenue growth in the fourth quarter of fiscal year 2019 translating to a 33% increase in Adjusted EBITDA,” said Bruce
Young, CEO of CPH. “These results were driven by our margin-enhancing acquisition of Capital Pumping in May 2019, broad end-market strength in the U.S. and
accelerated growth in Eco-Pan. We also continued to gain efficiencies in our supply chain while realizing the expected synergies from the Capital Pumping acquisition.

“These results were achieved despite roughly 40% of our U.S. operations being shut down in the final week of the quarter due to a severe, early winter storm that delivered
snow and rain from Idaho to Texas. While we estimate the Q4 2019 revenue impact from this event was approximately $1.5 million, we expect the delayed work will be re-
captured in early fiscal 2020.

“As we look to the next fiscal year, we believe our positive momentum will continue. While we remain cautious in our U.K. outlook, expecting concrete pumping in the
region to be somewhat flat in fiscal 2020, we expect U.S. construction activity to remain robust, particularly in our commercial and infrastructure projects, which accounted
for nearly 70% of our total revenue in fiscal 2019. Combining this with our pricing initiatives, margin-enhancing opportunities from Eco-Pan and Capital Pumping, as well
as overall economies of scale, we believe we are well-positioned for success and shareholder value creation in fiscal 2020.”

! Adjusted EBITDA and Adjusted EBITDA margin are financial measures that are not calculated in accordance with Generally Accepted Accounting Principles in the
United States (“GAAP”). Net debt is also a non-GAAP financial measure. See “Non-GAAP Financial Measures” below for a discussion of the definition of these measures
and a reconciliation of Adjusted EBITDA and net debt to their most comparable GAAP measure.




Fourth Quarter Fiscal Year 2019 Financial Results

Revenue in the fourth fiscal quarter increased 25% to $84.0 million compared to $67.4 million in the year-ago quarter. The increase was largely attributable to the acquisition
of Capital Pumping, coupled with growth in many of the Company’s existing core markets. This increase was offset by the effect of inclement weather on our U.S.
operations at the end of the quarter. On a pro forma basis, which includes the results of recent acquisitions both pre- and post-transaction, revenue increased 5% over the
previous year. Adjusting the pro forma revenue for a constant currency exchange rate, revenue increased 6% in the fourth quarter as compared to the prior year.

Gross profit in the fourth fiscal quarter increased 34% to $38.8 million compared to $28.9 million in the year-ago quarter. Gross margin increased 340 basis points to 46.3%
compared to 42.9% in the year-ago quarter. The increase in gross margin was primarily due to the post-acquisition contribution from Capital Pumping, more favorable fuel
pricing and better procurement costs. This was partially offset by the step-up in depreciation related to the business combination with Industrea Acquisition Corp. in
December 2018 (the “Business Combination”), as depreciation expense related to pumping equipment is included in the Company’s cost of operations.

General and administrative expenses in the fourth fiscal quarter were $28.2 million compared to $15.9 million in the year-ago quarter. As a percent of revenue, general and
administrative expenses were 33.6% compared to 23.6% in the year-ago quarter. The increase was largely due to a $7.9 million increase in amortization expense primarily
due to the Business Combination. The remainder of the increase was largely attributable to stock-based compensation and headcount growth, the latter being a combination
of (1) new team members added to assist with our public company requirements and (2) the continuing employment of Capital Pumping team members who moved over
from the Capital acquisition. General and administrative expenses as a percent of revenue excluding amortization of intangible assets and stock-based compensation expense
would have been 19.6% in the fourth fiscal quarter of 2019 compared to 20.4% in the same year-ago quarter.

Net income attributable to common shareholders in the fourth fiscal quarter was $0.1 million, or $0.00 per diluted share. Adjusted EBITDA! in the fourth fiscal quarter
increased 33% to $29.6 million compared to $22.0 million in the year-ago quarter. Adjusted EBITDA margin increased 220 basis points to 35.2% compared to 33.0% in the
year-ago quarter. The increase in revenue, combined with a 340 basis point increase in gross margin, were the primary factors responsible for the strong growth in Adjusted
EBITDA.

As of October 31, 2019, the Company had $7.5 million of cash, $425.7 million of total outstanding debt and $29.2 million of available borrowing capacity under its ABL
Credit Agreement.

Fiscal Year 2019 Financial Results

Revenue in fiscal year 2019 increased 16% to $283.0 million compared to $243.2 million in fiscal year 2018. The increase was largely attributable to the acquisition of
Capital Pumping. On a pro forma basis, which includes the results of recent acquisitions both pre- and post-transaction, revenue increased 3% over the previous year.
Adjusting the pro forma revenue for a constant currency exchange rate, revenue increased 4% in fiscal year 2019 as compared to the prior year.

Gross profit in fiscal year 2019 increased 18% to $125.4 million compared to $106.3 million in fiscal year 2018. Gross margin increased 60 basis points to 44.3% compared
to 43.7% in fiscal year 2018, primarily due to the contribution from Capital Pumping, more favorable fuel pricing and improved procurement costs.

General and administrative expenses in fiscal year 2019 were $96.9 million compared to $58.8 million in fiscal year 2018. As a percent of revenue, general and
administrative expenses were 34.2% compared to 23.6% in fiscal year 2018. The increase was largely due to a $25.1 million increase in amortization expense primarily
related to the Business Combination, higher stock-based compensation of $3.3 million, and the addition of Capital Pumping personnel. In addition, the Company incurred a
$4.1 million increase in legal, accounting and director-related costs due to being a public company, with approximately $1.6 million of these costs are not expected to recur.

Net loss attributable to common shareholders in fiscal year 2019 was $34.2 million. Adjusted EBITDA! in fiscal year 2019 increased 21% to $95.5 million compared to
$79.1 million in fiscal year 2018. Adjusted EBITDA margin increased 120 basis points to 33.7% compared to 32.5% in fiscal year 2018. The increase in revenue, combined
with a 60-basis point increase in gross margin, were the primary factors responsible for the strong growth in Adjusted EBITDA.




Segment Results

U.S. Concrete Pumping. Revenue in the fourth fiscal quarter increased 35% to $62.1 million compared to $45.9 million in the year-ago quarter. The incremental benefit of
the Capital Pumping acquisition, which added additional pumping capacity in Texas, represented $13.4 million of the increase. This segment also had notable improvements
in revenue in most markets. Adjusted EBITDA in the fourth fiscal quarter increased 48% to $19.4 million compared to $13.1 in the year-ago quarter due to post-acquisition
contributions from Capital Pumping, better fuel pricing and procurement costs.

Revenue in fiscal year 2019 increased 24% to $203.7 million compared to $164.3 million in fiscal year 2018. The increase was primarily due to the acquisition of Capital
Pumping, which added approximately $25.2 million, and the continued organic volume expansion in our other U.S. regions. This segment also had notable improvements in
Oklahoma where several special projects required placing booms and Idaho where there was an increase in billable hours. Adjusted EBITDA in fiscal 2019 increased 34% to
$62.8 million compared to $46.8 in fiscal year 2018. This was largely due to the acquisition of Capital Pumping, improved gross margin and volume growth across most
U.S. markets.

U.K. Operations. Revenue in the fourth fiscal quarter was $13.0 million compared to $13.7 million in the year-ago quarter. The decline in revenue was largely attributable to
the strengthening of the U.S. dollar relative to the British Pound Sterling. Excluding any impact from foreign exchange rates, revenue for this segment was essentially flat
due to uncertainties in the U.K. economy attributable to Brexit. Adjusted EBITDA in the fourth fiscal quarter decreased 6% to $4.3 million over the previous year primarily
due to the currency translation.

Revenue in fiscal year 2019 was $49.2 million compared to $50.4 million in fiscal year 2018. The decline in revenue was largely attributable to the strengthening of the U.S.
dollar relative to the British Pound Sterling. Excluding any impact from foreign exchange rates, revenue was up 2% year-over-year due to improved equipment utilization
rates. Adjusted EBITDA in fiscal year 2019 decreased by 6% to $15.7 million over fiscal year 2018 primarily due to higher fuel prices and the impact of the strong U.S.
dollar.

U.S. Concrete Waste Management Services. Revenue in the fourth fiscal quarter increased 18% to $9.0 million compared to $7.6 million in the year-ago quarter. The
increase was driven primarily by higher volumes. Adjusted EBITDA in the fourth fiscal quarter increased 21% to $4.9 million over the year-ago quarter due to higher
revenue and greater volume related efficiencies.

Revenue in fiscal year 2019 increased 7% to $30.4 million compared to $28.5 million in fiscal year 2018. The increase was primarily driven by higher volumes. Adjusted
EBITDA in fiscal year 2019 increased 7% to $14.2 million compared to fiscal year 2018 due to the higher revenue and improved operating performance.

Fiscal Year 2020 Outlook

The Company expects fiscal year 2020 revenue to range between $315 million and $330 million, Adjusted EBITDA! to range between $110 million and $115 million and
has targeted a net debt-to-Adjusted EBITDA leverage ratio of ~3.5x by the end of the 2020 fiscal year.

Conference Call
The Company will hold a conference call today at 5:00 p.m. Eastern time to discuss its fourth quarter and fiscal year 2019 results.

Date: Tuesday, January 14, 2020

Time: 5:00 p.m. Eastern time (3:00 p.m. Mountain time)
Toll-free dial-in number: 1-877-407-9039

International dial-in number: 1-201-689-8470
Conference ID: 13697693




Please call the conference telephone number 5-10 minutes prior to the start time. An operator will register your name and organization. If you have any difficulty connecting
with the conference call, please contact Gateway Investor Relations at 1-949-574-3860.

The conference call will be broadcast live and available for replayhere and via the investor relations section of the Company’s website at
www.concretepumpingholdings.com.

A replay of the conference call will be available after 8:00 p.m. Eastern time on the same day through February 4, 2020.

Toll-free replay number: 1-844-512-2921
International replay number: 1-412-317-6671
Replay ID: 13697693

About Concrete Pumping Holdings

The Company is the leading provider of concrete pumping services and concrete waste management services in the fragmented U.S. and U.K. markets, primarily operating
under what we believe are the only established, national brands in both geographies — Brundage-Bone for concrete pumping in the U.S., Camfaud in the U.K., and Eco-Pan
for waste management services in both the U.S. and U.K. The Company’s large fleet of specialized pumping equipment and trained operators position it to deliver concrete
placement solutions that facilitate substantial labor cost savings to customers, shorten concrete placement times, enhance worksite safety and improve construction quality.
Highly complementary to its core concrete pumping service, Eco-Pan provides a full-service, cost-effective, regulatory-compliant solution to manage environmental issues
caused by concrete washout. As of October 31, 2019, the Company provided concrete pumping services in the U.S. from a footprint of approximately 90 locations across 22
states, concrete pumping services in the U.K. from 28 locations, and route-based concrete waste management services from 16 locations in the U.S. and 1 location in the
U.K. For more information, please visit www.concretepumpingholdings.com or the Company’s brand websites at www.brundagebone.com, www.camfaud.co.uk, or
WWW.eco-pan.com.

Forward-Looking Statements

This press release includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995. The
Company’s actual results may differ from their expectations, estimates and projections and consequently, you should not rely on these forward-looking statements as
predictions of future events. Words such as “expect,” “estimate,” “project,” “budget,” “forecast,” “anticipate,” “intend,” “plan,” “may,” “will,” “could,” “should,”
“believes,” “predicts,” “potential,” “continue,” and similar expressions are intended to identify such forward-looking statements. These forward-looking statements include,
without limitation, the Company’s expectations with respect to future performance. These forward-looking statements involve significant risks and uncertainties that could
cause the actual results to differ materially from the expected results. Most of these factors are outside the Company’s control and are difficult to predict. Factors that may
cause such differences include, but are not limited to: the outcome of any legal proceedings that may be instituted against the Company or its subsidiaries; the ability to
recognize the anticipated benefits of the Business Combination, which may be affected by, among other things, competition, the ability of the Company to grow and manage
growth profitably and retain its key employees, and realize the expected benefits from the acquisition of Capital Pumping; changes in applicable laws or regulations; the
possibility that the Company may be adversely affected by other economic, business, and/or competitive factors; and other risks and uncertainties indicated from time to
time in the Company’s filings with the Securities and Exchange Commission. The Company cautions that the foregoing list of factors is not exclusive. The Company
cautions readers not to place undue reliance upon any forward-looking statements, which speak only as of the date made. The Company does not undertake or accept any
obligation or undertaking to release publicly any updates or revisions to any forward-looking statements to reflect any change in its expectations or any change in events,
conditions or circumstances on which any such statement is based.
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Non-GAAP Financial Measures

Adjusted EBITDA is a financial measure that is not calculated in accordance with Generally Accepted Accounting Principles in the United States (“GAAP”). The Company
believes that this non-GAAP financial measure provides useful information to management and investors regarding certain financial and business trends relating to the
Company’s financial condition and results of operations. The Company’s management also uses this non-GAAP financial measure to compare the Company’s performance
to that of prior periods for trend analyses, determining incentive compensation and for budgeting and planning purposes. Adjusted EBITDA is also used in quarterly and
yearly financial reports prepared for the Company’s board of directors. The Company believes that this non-GAAP measure provides an additional tool for investors to use
in evaluating the Company’s ongoing operating results and in comparing the Company’s financial results with competitors who also present similar non-GAAP financial
measures.

Adjusted EBITDA is defined as net income calculated in accordance with GAAP plus interest expense, income taxes, depreciation, amortization, transaction expenses, gain
(loss) on sale of assets, non-recurring adjustments, management fees and other one-time and non-operational expenses. Adjusted EBITDA is not pro forma for acquisitions.
Adjusted EBITDA margin is defined as Adjusted EBITDA divided by total revenue for the period presented.

See “Non-GAAP Measures (Adjusted EBITDA)” below for a reconciliation of Adjusted EBITDA to net income (loss) calculated in accordance with GAAP. With respect to
our expectations under “Fiscal Year 2020 Outlook” above, the Company has not provided a reconciliation of forward-looking non-GAAP measures, primarily due to the
variability and difficulty in making accurate forecasts and projections, as not all of the information necessary for a quantitative reconciliation is available to the Company
without unreasonable efforts. Current and prospective investors should review the Company’s audited annual and unaudited interim financial statements, which are filed
with the U.S. Securities and Exchange Commission, and not rely on any single financial measure to evaluate the Company’s business. Other companies may calculate
Adjusted EBITDA differently and therefore this measure may not be directly comparable to similarly titled measures of other companies.

Net debt is calculated as all amounts outstanding under debt agreements (currently this includes the Company’s term loan and revolving line of credit balances, excluding
any offsets for capitalized deferred financing costs) measured in accordance with GAAP less cash. Cash is subtracted from the GAAP measure because it could be used to
reduce the Company’s debt obligations. A limitation associated with using net debt is that it subtracts cash and therefore may imply that there is less Company debt than the
most comparable GAAP measure indicates. We believe this non-GAAP measure provides useful information to management and investors in order to monitor the
Company’s leverage and evaluate the Company’s consolidated balance sheet. See “Non-GAAP Measures (Net Debt)” below for a reconciliation of net debt to total debt
calculated in accordance with GAAP.




As the underlying business and financial results of the Successor and Predecessor entities are expected to be largely consistent, excluding the impact on certain financial
statement line items that were impacted by the Business Combination, management has combined the fiscal year 2019 results of the Predecessor and Successor periods for
comparability in certain tables below. Accordingly, in addition to presenting our results of operations as reported in our consolidated financial statements in accordance with
GAAP, the tables below present the non-GAAP combined results for the fiscal year 2019.

Presentation of Predecessor and Successor Financial Results

As a result of the Business Combination, the Company is the acquirer for accounting purposes and CPH is the acquiree and accounting predecessor. The Company’s
financial statement presentation distinguishes the Company’s presentations into two distinct periods, the period up to the Business Combination closing date (labeled
“Predecessor”) and the period including and after that date (labeled “Successor”). The Business Combination was accounted for as a business combination using the
acquisition method of accounting, and the Successor financial statements reflect a new basis of accounting that is based on the fair value of the net assets acquired. As a
result of the application of the acquisition method of accounting as of the effective time of the Business Combination, the accompanying Consolidated Financial Statements
include a black line to distinguish the results for Predecessor and Successor reporting entities shown, as they are presented on a different basis and are therefore, not
comparable.

Contact:
Company: Investor Relations:
Tain Humphries Gateway Investor Relations
Chief Financial Officer Cody Slach
1-303-289-7497 1-949-574-3860
BBCP@gatewayir.com




Concrete Pumping Holdings, Inc.
Consolidated Balance Sheets

(in thousands, except per share amounts)

Current assets:
Cash and cash equivalents
Trade receivables, net
Inventory
Income taxes receivable
Prepaid expenses and other current assets
Total current assets

Property, plant and equipment, net
Intangible assets, net

Goodwill

Other non-current assets

Deferred financing costs

Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities:
Revolving loan
Term loans, current portion
Current portion of capital lease obligations
Accounts payable
Accrued payroll and payroll expenses

Accrued expenses and other current liabilities

Income taxes payable
Deferred consideration
Total current liabilities

ASSETS

Long term debt, net of discount for deferred financing costs

Capital lease obligations, less current portion
Deferred income taxes

Total liabilities

Redeemable preferred stock, $0.001 par value, 2,342,264 shares issued and outstanding as of October 31, 2018

(liquidation preference of $11,239,060)

Zero-dividend convertible perpetual preferred stock, $0.0001 par value, 2,450,980 shares issued and outstanding as of

October 31, 2019

Stockholders' equity

Common stock, $0.001 par value, 15,000,000 shares authorized, 7,576,289 shares issued and outstanding as of

October 31, 2018

Common stock, $0.0001 par value, 500,000,000 shares authorized, 58,199,620 shares issued and outstanding as of

October 31, 2019
Additional paid-in capital
Accumulated other comprehensive income
(Accumulated deficit) retained earnings
Total stockholders' equity

Total liabilities and stockholders' equity

Successor Predecessor
October 31, October 31,
2019 2018

7,473 8,621
45,957 40,118
5,254 3,810
697 -
3,378 3,947
62,759 56,496
307,415 201,915
222,293 36,429
276,088 74,656
1,813 -
997 648
871,365 370,144
23,555 62,987
20,888 -
91 85
7,408 5,192
9,177 6,705
28,106 18,830
1,153 1,152
1,708 1,458
92,086 96,409
360,938 173,470
477 568
69,049 39,005
522,550 309,452
- 14,672
25,000 -
8
6 -
350,489 18,724
(599) 584
(26,081) 26,704
323,815 46,020
871,365 370,144




Concrete Pumping Holdings, Inc.
Consolidated Income Statements

(in thousands, except share and per share
amounts)

Revenue

Cost of operations
Gross profit
Gross margin

General and administrative expenses
Transaction costs
Income (loss) from operations

Interest expense, net
Loss on extinguishment of debt
Other income, net
Income (loss) before income taxes

Income tax expense (benefit)
Net (loss) income attributable to
Concrete Pumping Holdings, Inc.

Less preferred shares dividends
Less undistributed earnings allocated to
preferred shares

Undistributed (loss) income available
to common shareholders

Weighted average common shares
outstanding
Basic
Diluted

Net (loss) income per common share
Basic
Diluted

S/P Combined
Successor Predecessor (non-GAAP) Predecessor Successor Predecessor
December 6, November 1,
2018 2018
through through Year Ended Year ended Three months Three months
October 31, December 5, October 31, October 31, ended October ended October
2019 2018 2019 2018 31,2019 31,2018
258,565 24396 $ 282961 $ 243223 $ 83,952 | $ 67,369
143,512 14,027 157,539 136,876 45,116 38,446
115,053 10,369 125,422 106,347 38,836 28,923
44.5% 42.5% 44.3% 43.7% 46.3% 42.9%
91,914 4,936 96,850 58,789 28,221 15,902
1,521 14,167 15,688 7,590 63 5,070
21,618 (8,734) 12,884 39,968 10,552 7,951
(34,880) (1,644) (36,524) (21,425) (10,127) (5,735)
- (16,395) (16,395) - - -
47 6 53 55 (12) 21
(13,215) (26,767) (39,982) 18,598 413 2,237
(3,303) (4,192) (7,495) (9,784) (188) 848
(9,912) (22,575) (32,487) 28,382 601 1,389
(1,623) (126) (1,749) (1,428) (464) (378)
- - - (6,365) - (238)
(11,535) (22,701) $ (34,236) $ 20,589 $ 137 | § 773
41,445,508 7,576,289 7,576,289 52,497,761 7,576,289
41,445,508 7,576,289 8,325,890 55,629,929 8,497,727
(0.28) (3.00) $ 272§ 0.00 | § 0.00
(0.28) (3.00) $ 247 $ 0.00 | § 0.00




Concrete Pumping Holdings, Inc.
Consolidated Statements of Cash Flows

(in thousands, except per share amounts)

Net income (loss)
Adjustments to reconcile net income to net cash provided by
operating activities:
Depreciation
Deferred income taxes
Amortization of deferred financing costs
Write off deferred debt issuance costs
Amortization of debt premium
Amortization of intangible assets
Stock-based compensation expense
Prepayment penalty on early extinguishment of debt
(Gain)/loss on the sale of property, plant and equipment
Accretion of contingent consideration

Net changes in operating assets and liabilities (net of acquisitions):

Trade receivables, net

Inventory

Prepaid expenses and other current assets

Income taxes payable, net

Accounts payable

Accrued payroll, accrued expenses and other current liabilities
Net cash (used in) provided by operating activities

Cash flows from investing activities:
Purchases of property, plant and equipment
Proceeds from sale of property, plant and equipment
Cash withdrawn from Industrea Trust Account
Acquisition of net assets, net of cash acquired - CPH acquisition
Acquisition of net assets, net of cash acquired - Capital acquisition
Acquisition of net assets, net of cash acquired - Other business
combinations
Net cash (used in) investing activities

Cash flows from financing activities:

Premium proceeds on long term debt

Proceeds on long term debt

Payments on long term debt

Proceeds on revolving loan

Payments on revolving loan

Redemption of common shares

Payment of debt issuance costs

Payments on capital lease obligations

Issuance of preferred shares

Payment of underwriting fees

Issuance of common shares - Dec 2018

Issuance of common shares - May 2019

Proceeds on exercise of rollover incentive options

Net cash provided by (used in) financing activities
Effect of foreign currency exchange rate on cash
Net increase (decrease) in cash

Cash:

Beginning of period

End of period

Successor Predecessor Successor Predecessor
December 6, November 1,
Three months Three months 2018 through 2018 through Year ended
ended October ended October October 31, December 5, October 31,
31, 2019 31,2018 2019 2018 2018

$ 601 | $ 1,389 9,912)( $ (22,575) $ 28,382
6,154 4,763 20,279 2,060 17,719
537 616 (2,446) (4,355) (11,106)

1,058 457 3,664 152 1,690

- - - 3,390 -
= (93) = an (60)

10,131 2,184 32,366 653 7,904

1,633 - 3,619 27 281

- - - 13,004 -
(1,031) (359) (611) (166) (2,623)

207 (207) 207 - 527
(1,515) (1,718) (5,861) 485 (7,469)
(323) 138 (466) (294) (707)
3,208 667 (1,001) (1,283) (1,408)
(1,149) (1,244) (1,428) 203 (381)
363 209 (7,303) (654) (1,832)

257 1,963 (8,330) 17,280 8,702

20,131 8,765 22,777 7,916 39,619
(6,036) (10,632) (35,736) (503) (31,738)

1,527 1,329 3,073 364 3,239

- - 238,474 - -

2) - (449,436) - -

- - (129,218) - -
- - (2,257) - (21,000)
(4,511) (9,303) (375,100) (139) (49,499)

- 600 - - 600

- (600) 417,000 - 15,000

(5,159) - (14,906) - -
61,090 107,244 222,213 4,693 237,195
(69,931) (104,502) (198,863) (20,056) (239,588)

- - (231,415) - -

- - (24,929) - -
(22) (@)) (78) @) (194)

- - 25,000 - -

- - (8,050) - -

- - 96,900 - -

- - 77,387 - -

- - 1,370 - -

(14,022) 2,671 361,629 (15,370) 13,013
1,346 (921) (1,837) (70) (1,437)

2,944 1,212 7,469 (7,663) 1,696

4,529 7,409 4 8,621 6,925

$ 7473 | $ 8,621 7473 | $ 958  $ 8,621




Concrete Pumping Holdings, Inc.
Segment Revenue

(in thousands)

U.S. Concrete Pumping

U.K. Operations

U.S. Concrete Waste Management Services
Corporate

Intersegment

(in thousands)

U.S. Concrete Pumping

U.K. Operations

U.S. Concrete Waste Management Services
Corporate

Intersegment

Concrete Pumping Holdings, Inc.
Segment Adjusted EBITDA

(in thousands, except percentages)

U.S. Concrete Pumping

U.K. Operations

U.S. Concrete Waste Management Services
Corporate

(in thousands, except percentages)

U.S. Concrete Pumping

U.K. Operations

U.S. Concrete Waste Management Services
Corporate

Successor Predecessor Change
Three Months Three Months
Ended October Ended October
31,2019 31,2018 $ %
$ 62,062 | $ 45,882 $ 16,180 35.3%
13,025 13,743 (718) -5.2%
8,973 7,584 1,389 18.3%
624 (1,875) 2,499 -133.3%
(732) 2,035 (2,767) -136.0%
$ 83,952 | $ 67,369 $ 16,583 24.6%
S/P Combined
Successor Predecessor (non-GAAP) Predecessor Change
December 6, November 1,
2018 2018
through through Year Ended Year ended
October 31, December 5, October 31, October 31,
2019 2018 2019 2018 %
$ 187,031 | $ 16,659 $ 203,690 $ 164,306 $ 39,384 24.0%
44,021 5,143 49,164 50,448 (1,284) -2.5%
27,779 2,628 30,407 28,469 1,938 6.8%
2,258 242 2,500 - 2,500 0.0%
(2,524) (276) (2,800) - (2,800) 0.0%
$ 258,565 | $ 24396 $ 282,961 $ 243,223 § 39,738 16.3%
S/P Combined
Successor Predecessor (non-GAAP) Predecessor Change
December 6, November 1,
2018 2018
through through Year Ended Year ended
October 31, December 5, October 31, October 31,
2019 2018 2019 2018 %
$ 56,069 | $ 6,752 $ 62,821 § 46,793 $ 16,028 34.3%
14,034 1,660 15,694 16,752 (1,058) -6.3%
13,178 999 14,177 13,238 939 7.1%
2,625 177 2,802 2,367 435 18.4%
$ 85,906 | $ 9,588 § 95494 § 79,150 § 16,344 20.6%
Successor Predecessor Change
Three Three
months months
ended ended
October 31, October 31,
2019 2018 $ %
$ 19,362 | § 13,052 § 6,310 48.3%
4,328 4,583 (255) -5.6%
4,869 4,021 848 21.1%
992 597 395 66.2%
$ 29,551 | $ 22,253 $ 7,298 32.8%




Concrete Pumping Holdings, Inc.
Quarterly Financial Performance

Adjusted
EBITDA less
Adjusted Capital Capital
(dollars in millions) Revenue EBITDA! Expenditures Expenditures
Q12017 $ 46 § 14 S 4 S 9
Q22017 $ 51§ 16 § 38 13
Q32017 $ 55§ 18 § IS 18
Q42017 $ 60 $ 20 $ 14 S 6
Q12018 $ 53§ 16 § 7 S 9
Q22018 $ 56§ 18 § 1 S 17
Q32018 $ 66 $ 22§ 11 3 11
Q42018 $ 68 § 22 8 9 8 13
Q12019 $ 58 § 17§ 11 3 6
Q22019 $ 62 $ 18 § 13 8 5
Q32019 $ 79 S 31§ 4 S 27
Q42019 $ 84 § 30 8 58 25

'Adjusted EBITDA is a financial measure that is not calculated in accordance with Generally Accepted Accounting Principles in the United States (“GAAP”). See “Non-
GAAP Financial Measures” below for a discussion of the definition of this measure and reconciliation of such measure to its most comparable GAAP measure.

NON-GAAP MEASURES (ADJUSTED EBITDA)

We calculate EBITDA by taking GAAP net income and adding back interest expense, income taxes, depreciation and amortization. Adjusted EBITDA is calculated by
taking EBITDA and adding back transaction expenses, other adjustments, management fees and other expenses. We believe these non-GAAP measures of financial results
provide useful information to management and investors regarding certain financial and business trends related to our financial condition and results of operations, as a tool
for investors to use in evaluating our ongoing operating results and trends and in comparing our financial measures with competitors who also present similar non-GAAP
financial measures. In addition, these measures (1) are used in quarterly and yearly financial reports prepared for management and our board of directors and (2) help
management to determine incentive compensation. EBITDA and Adjusted EBITDA have limitations and should not be considered in isolation or as a substitute for
performance measures calculated under GAAP. This non-GAAP measure excludes certain cash expenses that we are obligated to make. In addition, other companies in our
industry may calculate EBITDA and Adjusted EBITDA differently or may not calculate it at all, which limits the usefulness of EBITDA and Adjusted EBITDA as

comparative measures. Transaction expenses represent expenses for legal, accounting, and other professionals that were engaged in the completion of various acquisitions.
Other adjustments include severance expenses, director fees, and other significant non-recurring costs. See also “Non-GAAP Financial Measures” above.




Concrete Pumping Holdings, Inc.
Reconciliation of Net Income (Loss) to Reported EBITDA to Adjusted EBITDA

(dollars in thousands)
Consolidated

Net income (loss)
Interest expense, net

Income tax expense (benefit)
Depreciation and amortization

EBITDA
Transaction expenses

Loss on debt extinguishment
Stock based compensation

Other expense (income)
Other adjustments
Adjusted EBITDA

(dollars in thousands)
Consolidated
Net income (loss)
Interest expense, net
Income tax expense
(benefit)
Depreciation and
amortization
EBITDA
Transaction expenses
Loss on debt
extinguishment
Stock based
compensation
Other expense (income)
Other adjustments

Adjusted EBITDA

Predecessor
November 1,
2018
through
December 5,
Q12017 Q2 2017 Q3 2017 Q42017 Q12018 Q22018 Q3 2018 Q42018 2018
$ (6,296) $ 2,556  $ 3923 $ 730 $ 17,558 $ 4,610 $ 4,825 § 1,389 $ (22,575)
6,386 6,095 5,456 4,811 5,087 5,126 5,477 5,735 1,644
646 592 1,822 697 (13,544) 1,211 1,701 848 (4,192)
6,229 5,919 6,390 8,616 6,110 6,293 6,150 7,070 2,713
6,965 15,162 17,591 14,854 15,211 17,240 18,153 15,042 (22,410)
5,304 - (465) (349) 8 1,117 1,395 5,070 14,167
- 213 279 4,669 - - - - 16,395
- - - - 93 94 94 - -
(39) (32) (19) (84) (12) (8) (14) 21 (6)
1,172 1,108 1,051 985 1,324 (471) 2,674 2,161 1,442
$ 13,402 $ 16451 § 18437 $ 20,075 $ 16,624 $ 17972 $§ 22302 $§ 22252 § 9,588
S&P S&P
Combined Combined
Successor (non-GAAP) Successor Predecessor (non-GAAP)
December 6,
2018
through
October 31,
2019 Q12019 Q22019 Q3 2019 Q42019 YTD 2018 YTD 2019
$ 9,912) $ (26,205) $ (9,645) $ 2,762 $ 601 $ 28,382 $ (32,487)
34,880 7,236 9,318 9,843 10,127 21,425 36,524
(3,303) (6,957) 1,572 (1,922) (188) (9,784) (7,495)
52,652 11,087 12,132 16,477 15,669 25,623 55,365
74,317 (14,839) 13,377 27,160 26,209 65,646 51,907
1,521 14,167 1,282 176 63 7,590 15,688
- 16,395 - - - - 16,395
3,619 - 361 1,625 1,633 281 3,619
47) 17) (20) (28) 12 (55) (53)
6,496 1,442 3,234 1,627 1,635 5,688 7,938
$ 85,906 $ 17,148 $ 18,234 § 30,560 $ 29,552 $ 79,150 $ 95,494




Concrete Pumping Holdings, Inc.

Reconciliation of Net Income (Loss) to Reported EBITDA to Adjusted EBITDA

(dollars in thousands)

Consolidated
Net income (loss)

Interest expense, net
Income tax expense (benefit)
Depreciation and amortization

EBITDA

Transaction expenses

Loss on debt extinguishment
Stock based compensation
Other expense (income)

Other adjustments

Adjusted EBITDA

U.S. Concrete Pumping

Net income (loss)

Interest expense, net
Income tax expense (benefit)
Depreciation and amortization

EBITDA

Transaction expenses

Loss on debt extinguishment
Stock based compensation
Other expense (income)

Other adjustments

Adjusted EBITDA

U.K. Operations
Net income (loss)

Interest expense, net
Income tax expense (benefit)
Depreciation and amortization

EBITDA

Transaction expenses

Loss on debt extinguishment
Stock based compensation
Other expense (income)

Other adjustments

Adjusted EBITDA

U.S. Concrete Waste Management Services

Net income (loss)

Interest expense, net
Income tax expense (benefit)
Depreciation and amortization

EBITDA

Transaction expenses

Loss on debt extinguishment
Stock based compensation
Other expense (income)

Other adjustments

Adjusted EBITDA

Corporate
Net income (loss)

Interest expense, net
Income tax expense (benefit)
Depreciation and amortization

EBITDA

Transaction expenses

Loss on debt extinguishment
Stock based compensation
Other expense (income)

Other adjustments

Adjusted EBITDA

S/P Combined

Successor Predecessor (non-GAAP) Successor Predecessor
December 6, November 1,
2018 2018
through through Year ended Year ended Three months Three months
October 31, December 5, October 31, October 31, ended October ended October
2019 2018 2019 2018 31,2019 31,2018

$ (9,912) (22,575) § (32,487) § 28,382 § 601 | § 1,389
34,880 1,644 36,524 21,425 10,127 5,735

(3,303) (4,192) (7,495) (9,784) (188) 848

52,652 2,713 55,365 25,623 15,668 7,070

74,317 (22,410) 51,907 65,646 26,208 15,042

1,521 14,167 15,688 7,590 63 5,070

- 16,395 16,395 - - -

3,619 - 3,619 281 1,633 1
(47) (6) (53) (55) 12 (21)

6,496 1,442 7,938 5,688 1,635 2,161

$ 85,906 9,588 $ 95,494 § 79,150 § 29,551 | § 22,253
$ (11,031) (25,252) $ (36,283) $ 13,955 $ 501 | $ (2,738)
32,173 1,154 33,327 17,247 9,415 4,720
(6,658) (2,102) (8,760) (11,473) (3,244) (48)

32,245 1,635 33,880 15,237 10,774 4,456

46,729 (24,565) 22,164 34,966 17,446 6,390

1,521 14,167 15,688 7,590 63 5,070

- 16,395 16,395 - - -

3,619 - 3,619 281 1,633 1
(45) (6) (51) (55) 12 21

4,245 761 5,006 4,011 208 1,612

$ 56,069 6,752 § 62,821 § 46,793 § 19,362 | $ 13,052
$ 1,123 158 $ 1,281 $ 3,018 § 893 | $ 1,742
2,705 490 3,195 4,173 711 1,014
538 49 587 503 478 29)

8,807 890 9,697 8,060 1,646 2,018

13,173 1,587 14,760 15,754 3,728 4,745
861 73 934 998 600 (162)

$ 14,034 1,660 $ 15,694 $ 16,752 $ 4328 | $ 4,583
$ (1,520) 2,009 $ 489 $ 9,634 $ (1,455)| $ 2,277

2 - 2 1 1 1

2,485 (1,784) 701 846 2,505 538

10,871 163 11,034 2,078 3,039 533

11,838 388 12,226 12,559 4,090 3,349

@ - (2 - - -

1,342 611 1,953 679 779 672

$ 13,178 999 § 14,177  $ 13238 $ 4,869 | $ 4,021
$ 1,516 510 $ 2,026 $ 1,775  $ 662 | $ 108
- - - 4 - -

332 (355) (23) 340 73 387

729 25 754 248 209 63

2,577 180 2,757 2,367 944 558

48 3) 45 - 48 39

$ 2,625 177  $ 2,802 $ 2,367 $ 992 | $ 597




NON-GAAP MEASURES (NET DEBT)

Net debt is calculated as all amounts outstanding under debt agreements (currently this includes the Company’s term loan and revolving line of credit balances, excluding
any offsets for capitalized deferred financing costs) measured in accordance with GAAP less cash. Cash is subtracted from the GAAP measure because it could be used to
reduce the Company’s debt obligations. A limitation associated with using net debt is that it subtracts cash and therefore may imply that there is less Company debt than the
most comparable GAAP measure indicates. We believe this non-GAAP measure provides useful information to management and investors in order to monitor the
Company’s leverage and evaluate the Company’s consolidated balance sheet.

Concrete Pumping Holdings, Inc.
Reconciliation of Net Debt

October 31, July 31,
(in thousands) 2019 2019
Term loan outstanding 402,094 $ 407,316
Revolving loan draws outstanding 23,555 31,331
Less: Cash (7,473) (4,529)

Net debt 418,176 434,118
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Disclaimer

Forward-Looking Statements
This investor presentation [ |mvestor P ion”] includes™forvward i withinthemeaning ofthe “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995, The actual results of Concrete
Pumping Holdings inc. (the"Company” or "CPH") may differ from the Company’s expectations, £st 1§ project consequently, you should not rely onthese forward-looking statem ents as predictions of future
events Wordssuch as "expect,” “estimate,” “project,” “budger” “forecast,” “anticipste,” “intend,” “plan,” “may,” “will," "couid” "“should,” "beleves,” “predicts” “potential” “continue.” andsimilar expressons are intendedto
Jooki These forward- look ing ir couid aCtual resuits to differ materially from the expected resuits. Most ofthese factors are
outeidethe Company's control and are difficult to pradict. Factors that may cavse such differencesinciude, but ace net limitedo: the outcomeofany legal pm maybe instituted against the Company, the abiltyto
recognizethe anticipated benefits of the Capiml Pumping, LP ~Capiral”) acquisition, which may be affected by, amang other things, t to grow fitably and retin its
key employess; costs related to the Capitalacquisition; changes in app laws of reg thi ility that the Company may ty Mlmadnyather economic, busnes, Mﬂfu:ommkmf&mamnmw
fisks and uncertainties desribed in the Compamy"s filings with the Securities and Exchange Commission. The Compary cautions that the foregoing list of factors is net exclusive. TheC = 1) =134
reliance upon any forward-looking statements, which speak only a5 of the date made The Company does not undertake of accept any cbigation or undertakingto P ¥ i v iorward-locking
Statements o reflect any changein 15 expectations of any chBnge in events, conditions o circumstances onwhich any such statement isbased.

Industry and Market Data
Inthis Investor Presentation, we rély on andrefer to information and L regarding PArTCpants inth: in whachtt = = other industry data. We obtainedthis information and statigics
from third-pany sources, including reports by market research firms, and company' flllrﬁ_

Historical and Projected Financial Information

Annual financial information of the Company isbased on ks fisel year end of Ocober 31. This Investor Py forecass, which were prepared in good faith by the Company on 3 basis believed 1o be
reasonable Such financial forecasts have not been prepared in conformity with generally iples{"GAAP"). The Company's independent suditors have not sudited, reviewed, compiledor performed any
procedwes wnhlww(hemo}eﬂm\‘or(Hepwnosenflhe!nmll.saonmmsIn\les(orbremallon aﬂux:clmrlw they have not expressed an opinion nor p v other form of hrespect
the purp: f thit F These e for i llustrative pu d upen ity offuture results, Certain of the abow i
has been providedfor pumolprwﬂm:comwm withhistorical data The assumptions and derlyingthe pr ctive financial are inherently uncer=in and are subjectto awidevariety of
business i and o Jncertainties that could cause actus| results to differ materially from inth financial Projec erently duetoa

number of factors outside of the Company's control. & be noassurancethatthep icative of f P # ompany of that actual results wil not differ materialy from

B d inthepri tivefinancial inf son. Inchusion of the s wve financial information inthis Investor Presentation should not be regarded as arepresentation by any person that the resuits contained inthe

prospectivefinancial information willbe achieved,

Hon-GAAP Financial Measures

This Investor Presantation includesnon-GAAP financial measures, Including but not lim ited to Adj d EBITDA. The defines Adjusted EBITDA asnet incor inerest expense, income taxes, deprediation and
amortization, as further adjusted to eliminatethe impact of other non-cash or non-core operating expenses. Adjusted EBTDA Pro Forma for Acquisitions is Adjusted EBITDA after glving pro forma effect to certain acquisitions as if
such acqui vad occurred onthefirst day of the period p . Th hould not beu itutes for their most ¢ alculaed in accordance with GAAP, Seethe reconciliaions of Nor-
Gmmeamrsonsﬂdﬁil‘iz Thedi be! this GAAR infic iont it and investor ertainfinancial and businesstrends redating to the Company financial

© its of operations. The Company's management uses Adjusted E8 I'EDAtc :amwemm!othac of prior periods for ifor budgeti planning purposes. You should not refy onany
singlefinancial measure to evaluatethe Company's busines. Other comps y cabculate Ad) o EBITDA diffs andtherefore it may not be directly comparable to simitarly ti other cc

A reconciliation of non-GAAP forward looking information to ther cnnespmunrg GAAP measwres hasnot been provided due to the lack of predictability regarding the varicusrecondiling items such as provision for income taxes
and depreciation and amortization, which ted to have ar act onthese cannct be predicted without unreasonable efforts.
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Who We Are

* We are the largest U.S. & U.K. concrete pumping service
provider with a high-growth concrete waste
management service (Eco-Pan)

* We are a specialty service provider

* Experienced professionals operate a fleet of highly technical
equipment

* Our clients are construction companies; we invoice daily and
have strong pipeline visibility

* Outstanding service levels are paramount to our value
proposition

* We DO NOT:
* Take possession of concrete
* Accept liability for the concrete we place
* Accept construction risk
* Rent our equipment to customers

* Use percentage of completion accounting

NASDAG: s,gcﬂ_‘i \




Business Overview

Concrete Pumping

BRIHHARE-
BONB AT« |argest concrete pumping service provider in the U.S.
! with 13% market share (Brundage-Bone + Capital) &
U.K. with 34% market share (Camfaud)
oy * Dptimize utilization through broad geographic
- — footprint & comprehensive suite of equipment

Concrete Waste Management

* Leading concrete waste management service provider
in the U.S.; emerging presence in U.K.

- ¥ + Simple, fully-compliant & cost effective solution for
ECOPANS" |
handling concrete washout

Key Highlights

~$310 Million ~$109 Million

FY19 Revenue Pro Forma for FY19 Adjusted EBITDA Pro Forma for
Acguisitions* Acg
Market Leader ZERO
In Every Region Served Bonding/ Surety Requirements

CPH'SFY Bpital ing 1, 20 ic-May 2018,
* Raprasants CPH's FY 2019 Adjusted EBITDA plis Capial's pre-closing Ad usted EBITDA from November 1, 2018 through mid-May 2018,

Our Equipment

Truck-Mounted Boom Pumps

Stationary Concrete Pumps

NASDAQ: BBCP| 4




- —
Why Invest in CPH?

i

Largest player in a growing industry (13% U.S. Eco-Pan is a “category killer” with strong secular

share, 34% in the U.K.) tailwinds

* Scale provides competitive advantagesin serving * Every concrete placement & concrete pumping job requires a
customers, purchasing & fleet utilization washout service

* Pumpingcontinues togain share from traditional methods * We offera differentiated level of service and are the only player

with multi-city footprint
[V]strong financial profile & unit economics

* Eco-Pan can be cross-sold to every concrete pumping customer
* Attractive EBITDA & free cash flow margins relative to

speEiaityrentalpeers Proven acquisition platform & industry consolidator

* Equipment purchases are immediately taxdeductible; * Tuck-ins structured as asset purchases (immediately tax deductible)
current NOL balance of ~570 million at attractive valuations

* Strong25% & 54% unlevered return on concrete pumping * Recent Capital acquisition has been transformative, exceeding
& concrete waste management capital expenditures, expectations

respectively

Experienced team with aligned incentives

* CPH employees own 12% of the company’

NASDAQ: BBCP| 5

‘See slide 33 in the appendix for adetailed aralysis of shares & other equivalents outstanding.




Industry-Leading Team Highly Aligned with Shareholders  Hotpmws

BRUCE YOUNG - Chief Executive Officer
®* CEODsince 2008, CEO of Eco-Pan since 1999
» Senior VP of Operations, Brundage-Bone: 2001 - 2008

= ~40years of industry experience

* Company employees own 12%' b
» CEO with ~40-year industry tenure owns 3%

* CPH backed by private equity firm
Argand Partners who owns 27%

* Firstinvested in late 2018 at $10.20/share IAIN HUMPHRIES - Chief Financial Officer

* CFOsince 2016
" CFO of Wood Group PSN Americas (LSE:WG): 2013-2016

® 20+years of international financial & managerial
experience

» Further investment to support Capital
Pumping transaction

* 6.6M share management
incentive plan?
* ~80% is performance-vested

TONY FAUD - Managing Director, U.K.
* Managing director of Camfaud since 2002

+ ~20% is time-vested = 30+years of industry experience

NASDAQ: BBCP| 6

‘See slide 33 in the appendix for a detailed analysis of shares & other equivalents cutstanding.
8.9 milkicn are in theformof options.




Iy ——
COMCRETE
Well-Positioned to Continue Momentum into Fiscal 2020  HoLbmscs

15 o millices) ~$310 $315.5330 (S in miliens)
283 — EBITDAMargin (%)
5243
5211
) I I
FY2016 FY2017 FY2018 FY2019 FY2019PF' FY20206* FY2016 FY2017 FY2018 FY2019 FYZ019PF"  FY2020€*
Capex sted EBITDA less Capex & Cash Conver
{5 milin) 5 i millizns)
— %of Revenue —— Adj. EBITDA Cash Conversion® 62
$33
$28
522 523
FY2016 FY2017 FY2018 FY2019 FY2016 FY2017 FY2018 FY2019

Note: CPH has an October 319t fiscal yedr end. Figures may Aot sum due 1o rounding.

* Represests CPH's FY 2019 revenue plus Capital’s pre-closing revenue from Novernber 1, 2018 through mid-May 2029,

* owtiook effextive as of January 14, 2020

¥ fepresents CPH'S Y 2005 Adjusted EBITDA pus CapTals pre-Closing Adjusted EBITDA from November 1, 2018 through mid-hiay 2018, NASDAQ: BBCP| 7
* adjusted EBITDA it 2 non-GAAP finandial meature. See side 31 for a reconciiation of Adjusted EBITDA to net income. EBITDA margin it calculated by dividing Adjusted ERITDA by total revenue for the period presented. g

* hdjustud EBITDA cash conversion 5 calaiated by dividing Adjusted EBITDA s capex by Adjusied EBITDA for the peried presented.




Q4 2019 Financial Performance HIOILIDINNGS
Consolidated Revenue

(i milians) n (8 in millions)
150;, G(o"“ - EBITDAMargin (%)
N .
Q4-18 Q4-19 Q4-18
Concrete Pumping Commentary U.S. Concrete Waste Management Commentary General Commentary
* 35% revenue growth in U.S. driven by: * 18% revenue growth * (Capital Pumping inclusion, broad end-market

strength in the U.S. & accelerated growthin
Eco-Pan drove strong revenue growth

Modest improvements in the majority of
markets & higher utilization of assets

= |nclusion of Capital in 2019 results

* Broad end-market strength, organic

growthin most markets * Revenue growth & procurement

improvements in parts & fuel drove 33%
growth in Adjusted EBITDA

Price per pickup growing sequentially &

= Strong growth despite $1.5M revenue year-aver-year

loss in final week of Q4-19 due to

Pansin the field (leading indicator for future . .
®* Dutlook in U.S. remains much stronger than

severe weather pickups) are at very robustlevels iz e
. ; this time last year—well positioned for
» U.K.impacted by adverse foreign currency continued growth in fiscal 2020
movement

MNote: CPH has an Octobar 3 1stfiscal year and. NASDAC: BBCP| 8

" Refer to slide 32 for 2 raconciliation of Adjusted EBITDA e EBITDA margin dividing Ad|umed EBITDA by votal revanua for the period presentad,




e
FY2020 Outlook HIOLIDINGS

FY2020 Outlook FY 2020 Commentary

(S in millions) .
* Broad end market strength in U.S.
concrete pumping expected to
Revenue $315 - $330 continue
* Eco-Pan very well positioned for
i LAN-22K growth given recent investment &
current momentum
Adj. EBITDA $110 - $115 .
* U.K. concrete pumping expected to
be flat given their soft economy
- YOY Growth 15% - 20%
* Continue to capture synergies from
Total Debt/Adj. EBITDA ~3,5x Leverage Ratio Capital acquisition

NASDAQ: BBCP| 9
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Why Clients Choose CPH HOLDINGS

A CPH Competitive Advantages
Concrete Placement is s 2

Highly Critical & Time Sensitive Technical m 30+ years of successful operating history
Expertise m Experienced and knowledgeable operators
Need for Faster, Safer &
Higher Quality Service
Advantages of concrete pumping o m  More pumps and skilled operators than
Availability competitors

~90 mins

Time before ready-mix concrete perishes

~10%

Ready-mix concrete costs
{as % of overall project costs)

~1-2%

Concrete pumping costs
(as % of overall project costs)

Reliability m Track record of quality and on-time completion

: m  Fleet of 800 boom pumps ranging from 17 to
Wide Range 65 meters

(ORI o Fleet of ~325 stationary pumps, placing booms,
telebelts, etc.

NASDAC: BBCP| 10




Unrivaled Geographic Footprint in Two Countries HOLDINGS
#1 Player in Each Region Served for All Business Segments

U.5. Concrete U.K. Concrete Corporate
g : Eco-Pan
Pumping Pumping Headquarters
%) ® ® *

Legend:
# of Locations: ~90 ~30 17
# of Equipment Units: ~760 ~365 78!

U.S. Footprint U.K. Footprint

Note: Tharmten, ©0 isthe HQ for CPH, Landon isthe main corp i K. FirssEco-Pan location in the UK. opened in G2 FY 2019, Locstion data as of January 2020, NASDAC: BBCP| 11
4,400 thefigld




. . PUMPING
Industry Leader in a Growing Sector HOLDINGS
~7x Larger Than Nearest Competitor in U.S., ~10x in U.K.
U.S. Concrete Pumping Industry Market Share! U.K. Concrete Pumping Industry Market Share!
(% of Concrete (% of Concrete
Pumping Spend) Pumping Spend)
Next Top
2-20
I

~$1.75B

Industry size Industry size

All
Others

NASDAC: BBCP| 12
* Managament estmates.




Diversified Revenue Exposure Creates Resilience

Geographic Diversity* U.S. Regional Exposure?
=US
= UK m South
m West
m Central
| Southeast
u Mountain
End Market Exposure’ Service Offering’

®m Commercial
u Concrete Pumping
m Residential
® Eco-Pan
= Infrastructure

onCPH'SFY 2019 formafor it

onCPH's LLS. Cox P sisi pital sales daca).

i

Commentary

Tied to highly attractive
geographies

Non-residential
construction is strongin all
our markets

South region (Texas) is
particularly robust

Brexit provided some
headwinds, but U.K. team
is gaining share

Eco-Pan “scratching the
surface” as it expands
across pumping footprint

NASDAC: BBCP| 13




Business Conditions Favorable in Nearly All Markets HOILDINGS

U.S. Concrete Production’

(Millions of cubicyards)

458 457

431

30 406 . 204

00 ‘01 ‘02 '03 ‘D2 05

20189 Non-Residential Construction Forecast by State’

W Sweng 3TH
B Seshie D10 29%

' NRMCA i Mied C

‘06 07

352

* Wall Street resaarch, 2015,

TIHS: Stikc Construction Fm-nn 2018,
“MAHB |

], 2018.

‘08 'pa -

W Blesttiny 3 1= 65N
B Dechning <0%

2008,

Strong U.S. Construction Spending Across End-Markets®

[MiTisans)

Public Construction Private Construction Residential Construction
(Non Residential) (Non-Residential) CAGR - 4% &
CAGR 2% 5525 $540 g5g, 5543

s
ean w2 $as3 5463
cA
337
szgzmssmsii I I I I I I

17 ‘1B 19 “20E 15 '17 '18 19 '20E 16 17 '18 '19E "20E

U.S. Housing Starts*
[Theusands]

CAGR~Zh >

1315
e e 1,241 1,250 1,286

1,107

2015A 20164 20178 20184 2018E 2020E 2021E

NASDAC: BBCP| 14
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Concrete Pumping Growing and Gaining Share HOLDINGS
Concrete Pumping Gaining Share Why is it Taking Share? Placement Method Share

(% of total LL5. concrete %;OM

placement that is pumped) v 34%

Speed & Efficiency

20%
Access/Precision of |
Placement

2000 2018 ;'- R
I 1
Pumping Market Expected to See Pumping | 34% "
Strong Pricing & Volume Growth 1 !

]
1
TR CAR 38 L 4

~$1.758 Consistent Placement

! )
1 I
I
| 21%
Comparable All-ln Cost : 1
\ )

2017 2021E

NASDAQ: BBCP| 15




I

Advantages of Our Scale

Purchasing benefits
for fuel, OEM capex purchases & parts

Breadth of services
to service large, more complex jobs

Trained operators
with a leadingtrack record of safety

Fleet availability
to match customer demand & requirements

Higher utilization

leads to higher revenue per equipment

. PUMPING
;:H HOLDINGS
In - i :
:= . e 1. f ] & ,_\';a-{)
—~ —~ L ‘!lf s N i !’3
e we compete o Sl
In our industry, we compete | - !_
based upon level of customer - |
service, fleet availability and A ‘]*J

equipment breadth...

...0ur unique strengths in
these areas lead to premium % o4 e
margin levels. I ‘




Strong Unit Economics HOILDINGS
We generate excellent returns on our capital expenditures

Concrete Pumping Unit Economics

Eco-Pan Unit Economics

: Lo W e .« = N - =7
~54%
Unlevered ROI

~4-5 Years el Vears ~1.9 Years gaycar

VS. Useful Life of Vs. Useful Life of

Payback Period hacets Payback Period o

NASDACQ: BBCP| 17

Note: Unit rewen profi | bakr fh ms.




CONCRETE
PUMPTNG
- - -
HIOLDIMNGS
Disciplined Approach to Fleet Management HOILDINGS
CPH Fleet Overview
(Pump lengths in meters; avg. age and useful life in years)
= We own our entire fleet (no leasing) 5 5
Equipment Type Fleet Count AverageAge Xpecte
Useful Life
. EmpI(_Jy qualifie'd m_echanics to ensure Up to 33m 251 91 20
fleet is well maintained — = S5 W
» Leverage scale and fleet mobility to Aamtooin AL 0 18
achieve target utilization level of ~85% 52m+ 104 46 12
2 Total Booms 798 8.4 19
* Scale allows us to purchase equipment
and parts directly from suppliers to Stationary / Other 241 7.1 20
OEMs at a discount to peers Placing Booms 65 10.6 25
Telebelts 18 8.5 15

» Equipment lasts 20 years because we
frequently replace all wear parts, |G'ﬂ"dT°ta' 1,122 8.2 19 |
repairs are expensed as incurred

| Eco-Pan 78 6.4 20 |

NASDAC: BBCP| 18

" Fleet profile asof July 31, 2018, indudes Capital Pumiping acquisition.




Disruptive Concrete Waste Management Solution HOILDINGS

Eco-Pan U.S. Market Opportunity

Washout Method Alternatives

$850m+
L <
SECO-PANE"
S$30M
e — FY19 Eco-Pan Revenue
Total US Market Opportunity (Current Penetration of ~3%)

Key Factors for Increased Penetration of Eco-Pan

v Leverage our concrete pumping footprint
v Environmental protection & violation avoidance
v Convenience/reduced labor for customers

v Every concrete placement requires a washout service

How We Execute

v' Driveincreasing route density

v Invest in highest-quality pans & service

v Cross-sell to concrete pumping customers
v

17 locations today, with additional markets targeted

NASDAQ: BBCP| 19




U.S. Concrete Waste Management Regaining Momentum HOLDINGS

= Temporarily “plateaued” in the first half of 2019

* Washington, Colorado & Southern California are the three largest markets, all experienced severe weather
= Fiscal Q4 saw continued growth due to:

* |Improvements in majority of markets

* Higher utilization

* Price-per-pickup growing sequentially and year-over-year

* Pansin the field (leading indicator for future pickups) are at very robust levels

*  Up 27% since Oct '18; flat versus Jul ‘19 despite normal seasonal slowdown

Eco-Pan Q4 Revenue Pans in the Field {Quarterly)
4600
 $9.0 A
$7.6 A@ e
: & 4000
1200
3600
3400
- H =
3000
Q4-18 Q4-19 Oct-18 lan-19 Apr-19 Jul-19 Oct-19

NASDACQ: BBCP| 20




Proven M&A Platform

The Recent Capital Transaction Has Been Transformative

Acquirer of Choice: Completed 45+ acquisitions since
1983 (avg. pre-synergy Adjusted EBITDA multiples <4.5x)

Benefits of Scale: Track record of increasing Adjusted

EBITDA margins of target within first few years through
utilization increases, price optimization, capex and fuel
purchasing discounts, and operating expense synergies

Clear Acquisition Criteria: Strong management, good
employee and customer relationships, well maintained
fleet and meaningful potential for synergies

Compelling Tax Benefits Available: Transactions typically
structured for 100% cost expensing for tax purposes

Strong Acquisition Pipeline: ~5100M of additional
Adjusted EBITDA identified

Acquisitions Since 2015

Purchase

Company Name Locations Price

[milticns]

Solid Rock X $11
Dyna Pump b 50.3
Action SC, TN, AL $5.6
Al / Kenyon sC $1.7
Camfaud UK. £45.5
Reilly UK. £10.2
O'Brien co $21.0
Atlas D $3.8
Capital ™ $129.2

Est. Acquisition
Adjusted EBITDA
Multiple!

2.6x

1.6x

7.3x

2.1x

4.4x

4.0x

4.0x

NA

5.3x

1 Ext

i i o ion results There can vatfuture acquisti il ocour orp
d acquisition Adjusted EBITDA mukty bt .

NASDAQ: BBCP| 21




Near-Term Priorities HOLDINGS

* Drive organic EBITDA growth & free cash = Pursue acquisitions opportunistically

flow generation
* We expect any near-term M&A would be
* Capture remaining Capital synergies “tuck-ins” rather than “transformational” like
Capital
* Expand Eco-Pan further across the concrete e : y
pumping footprint = We do not anticipate issuing any more

i o equity for the foreseeable future
* Remain highly disciplined in cost management

i . . . i * Capital was a unique situation given its size &
= Maintain stable investment in equipment strategic importance

in fiscal 2020

= Disciplined reduction in leverage towards
long-term target level

¢ ~3.,5xdebt/Adj. EBITDA by end of fiscal 2020

* Long-term leverage target remains 2.5x
NASDAQ: BBCP| 22




Key Valuation Information HOLDINGS

Trading Data @ (1/10/20) Capital Structure Financial Overview Valuation Measures
Stock Enterprise FY19 Pro Forma EV/FY19 Pro Forma
Price Value? Adj. EBITDA3 Adj. EBITDA
$5.23 S717M S109M 6.6x
$3.16/512.73 $298M ~5310M 34%
52 WEEK LOW/HIGH EQUITY VALUE? FY2019 PRO FORMA REVENUE? EV/FY19 PRO FORMA ADJ.
EBITDA DISCOUNT TO SPECIALTY
100,795 $419M 35% RENTALPEERS®
AVG. DAILY VOL. (3 MO.) NET DEBT FY2019 PRO FORMA AD.
EBITDA MARGIN® 9.5x
57.0M EV/(FY19 PRO FORMA ADJ.
FULLY DILUTED IN-THE-MONEY EBITDA - TOTAL CAPEX)
SHARES AND EQUIVALENTS!
40%
32M+ EV/(FY19 PRO FORMA AD.
FREELY TRADEABLE PUBLIC EBITDA ~TOTAL CAPEX)
SHARES DISCOUNT TO SPECIALTY RENTAL
PEERS®
Hote: CPH has an Ocober 31stfiscal year end.
! Refer to shde 33 for iation. Calculated as *Outse: g Shares” of 583 million phes ing Converti ities” of 4.0 milli Based shares and. H { of 53 milken.
4 CPH's aquity 3l fully dilutad in-th. y sharas and ivak il share price of $5.23 pershare, CPH pri i 1 Jiry walue pl debtof 5418 million.
‘Rep PH's FY 2019 Adj plusC: preciosing Adj from Novernber 1, mid-May 2015,
* Represents CPH's FY 2019 revenue pl ap L ber 1, 2018 through mid-May 2019, NASDAC: B BCP! 23

* Reprasarts CPH's FY 2019 PF Adjusted EBITDA divided by CPH"3FY 2019 PFravenue.
* Refer to shde 24 for areconcliation of these mkulations. Specialty Rental peersindude AMERCD, Civec, McGrath, Mobile Mini, and WilScot




Attractive Financial Profile & Valuation Versus Peers HOLIDINGS

EV / FY 2019 Adjusted EBITDA EV / (FY 2019 Adjusted EBITDA ~Total Capex)
Discount vs. Specioity Rental Peers (%): [34%) Discount vs. Specialty Rental Peers (3%): (40%)
Discount vs. Specialty Waste Peers (%): (53%) Discount vs. Specialty Waste Peers (%): (57%) 22.0x
14.1x A7
6.6x
B Average Specialty Average Specialty m’" Average Spedialty Average Specialty
Rental Peers!™ Waste Peers!® Rental Peers 1! Waste Peers !t

2019 Adjusted EBITDA Margin®!

Premium vs. Speciolty Rental Peers (bps): =350 bps
Premium vs. Speciolty Woste Peers (bps): 1,400 bps

35% 32%
21%

m ) Average Specialty Average Specialty
HOLDTRGS Rental Peers Waste Peers’

Note: CPH's equity valus caioutated 35 57.0 milion shams [represented by “Outstanding Shares” of 58.3 milion pius “Shams Undarlying Comvertible Securties” of 3.0 miSion fess Performance Based shares and squivalents under the Managemant Incentive Pan of 5.3 milion] muitiphed by the
‘uent share prce af $3.28 per share [see side 33 for 2 reconcifaton of the shae count). CPIFS enterprise valus calcuated S equity value plus nes debt of 5415 millon. PubSic market data as of sanukry 10, 2020 Companble company figures are adjunted for fiscal year ending in Ocrober.
¥ Calculated a3 CPH's enferprse valve divided CPH's FY 2015 Adiwsted EBITDA plus Captal's pre-ciosing Adjusted EBITDA from November 1, 2048 throagh mic-May 2048,

* Calcusted a3 CPH's enterprise vaive divided by CPHs FY 2019 Adjusted EBITDA plus Capial's pre-ciosing Acjusted EBITDA from November 1, 2018 through mid-hay 2002 less CPH's FY 2018 Cape.
'Spomh- pees incode AMERCD, Civeo, McGrath, Moble Min, and Witscot.

Soecl‘nwau! peers incude Clean marbors, Covarta, Ecolah, Stercyce, U.S. Ecology, 350 Waste Management.
* calculated as CPH's FY 2019 adusted EBITDA phus Capital's pre=diosing Adjusted ESITDA from Movember 1, 2048 through mid-hay 2019 dvided by CPH'S FY 2015 ravenue pics Capital's pre-Ciosing revenue from NASDACQ: BBCP| 24
Newember 1, 2018 though mid-May 2049,
* EBITDA margin i caicufated by dividing Adjusted EBITDA by total revenue for the period presented.
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Company Evolution

Over the past 35 years, CPH has established a market-leading position and
developed a strong platform for continued robust growth

| | 2018: Became a publicco. |

5 1999-03: Expansion : 2009-14: Focus on :
1 : s ] !
9831&[:2:::: ed into Kansas, Missouri, 2[:4_:”:;::n:reb:u 2008: Bruce optimizing operations, fleet :U;S‘::_L: th'_OUIh @ SPAC
expansion H:m Arlzogs, Artansas; i :r::m spmr: faung mansgement and job pricing hiruedis éFO Iraneaction it ndusteen
P Oklahoma, Idaho, ;il s named CEQ and costing; acquired by Acquisition Corp.; acquires
Dallas California million of revenue Peninsula Pacific " | O'Brien Concrete Pumping |
Early Cumpa:y History Streamlining the Platform Robust Platform of Scale
(1983 — 2008) (2008 - 2014) (2015 - 2020)
' | _ |
2019:

| |
- 2016: Expansioninto

thie UK with four Transformative

acquisition of Capital

1986-95: Expansion into 1 2003: Bruce r ! .
Seattle, 5altLake Cityand 1999: Eco-Pan Young promoted 2005-06:
Portland; becomes the founded by to National Expansion 2009; 2014; Eco- acquisitionsincluding
; = Expansion into Pan officially faud: d . he eadi
largestconcrete pumping Brundage-Bone Operations inta Houston St ired Camfaud; Tony Fau Pumping, the leading
management Manager and Austin eng RoouH joinsthe company provider inTexas

company inthe US

NASDAC: BBCP| 26




Select Projects

Commercial build project (Portland, OR)

. Thames Tideway ﬁect (Londoniy | ARy
AUK) | : Rainier Square Project (Seattle, WA} Bridge Project (Corpus Christi, TX)




Quarterly Financial Performance HOLDINGS
Significant Increase in Cash Flow with Capital Pumping Acquisition

Reuenue Adjusted EBITDA!
rs.om-ﬁw} (5 iin milions)
$31 $30
$22 $22
s20
$17 518 518 518
516 516
mll lll 1
[oE! aa
m2017 m2018 m2019 m2017 ®2018 W2019
Capital Expenditures Adjusted EBITDA less Capital Expenditures
{5 b milicns) (% in millens)
. 527 $25

i 513
59 s ¢ I I‘Sll
6 56
45
lll I ""Il Il i I .I
a4 at Q4

W2017 E2018 W2019
m 2017 2018 2019
= & NASDAQ: BBCP| 28

‘Adjusted ERITDA i3 non-BAAP financ Seaslide31 & 32for iiation of Adi 2TDA Lo




e
Business Seasonality HOLDIINGS

* Typically ~55% of revenue is in the second half of the fiscal Percent of Revenue by Quarter
year, May through October

* Less concrete is placed in the colder and wetter winter
months, leading to greater business activity in the second
half of the fiscal year

* While CPH is a highly variable cost business, margins
improve slightly in the back half of the year due to greater
fleet utilization and leveraging fixed SG&A spend

* CPH'’s geographical footprint mitigates seasonality as it does
not operatein the North, Northeast and upper Midwest

FY2017 FY2018 FY2019*

¥ Qi: Nov-Jan MQ2: Feb-Apr BQ3 May-Jul WQ4: Aug-Oct

* Most equipment CPH purchases are delivered in the first half
of the fiscal year to maximize fleet up-time in busiest
seasons

NASDAC: BBCP| 29

MNote: CPH has an Ociober 31stfiscal year and.
‘201 ona profo basiz.
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Revenue Growth by Segment

Strong Historical Revenue Growth

(S in millions)

3 $283.0
B U.S. Concrete Pumping

UK. Operations

m U.S. Concrete Waste Management Services GR:
1011'7-019 o

$135.1
$110.3
$91.8
51221
4918
FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019'
Note: Historical revanue asraported, NASDAQ: BBCP| 30

"F¥2019 had Corporate Brd Interse gment revenue of 5[0
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Reconciliation of CPH Net Income to Adj. EBITDA HOLDINGS

Years Ended October 31,

(% in thousands) 2016 2017 2018 2019
Statement of operations information:
Net income (loss) 6,234 913 28,382 (32,487)
Interest expense, net 19,516 22,748 21425 36524
Income tax (benefit) expense 4454 3757 (9,784) (7,495)
Depreciation and amortiz ation 22310 27,154 25623 55,365
EBITDA 52514 54,572 65,646 51,907
Transaction expenses 3691 4,490 7,590 15,688
Loss on debt extinguishment 644 5,161 < 16,395
Stock based compensation = 5 281 3619
Other (income) expense 54 (174) (55) (53)
Other adjustments 2741 4316 5688 7938
Adjusted EBITDA $59,644 $68,365 $79,150 $95494

Nete: CPH'sU.K segment [Camifsud) was aequired in Nevember 2016 and is consabidated in the fisesl year 2018 and 2017 financisl Other adjustmentsi a & boardfees, imed andothernon-  NASDACQ: BBCP| 31
ordinary Jagal ckoption axpensa, proms, ard othar on-crientad, projector jzin and non-cReratng i i




Reconciliation of CPH Net Income to Adj. EBITDA (cont’d) oLbmGs

S&p 5&P
Combined Combined
(non-GAAP) 5 Predecessor  (non-GAAP)
Nov 1, 2018 —
through
Dec 5
(dollars in thousands) Q12097 Q22017 Q32017 Q Q12018 G a Q3 2018 2018 019 a1 2019 Q2 2015 Q3 2019 Q4 2019 ¥YTD 2018 ¥TD 2019
Consolidated
Net ncom e (oss) 5@2%) S 2556 33923 §5 T30 517558 54610 54825 5138 S5 @2.575) 3 3912} 35 @620% 3 (9.645) S2.762 5 601 5 28382 5 (32487)
Interest expense, net 6,386 6,005 5456 481 5,087 5,126 5,477 5735 1644 34,830 7.236 9318 9,843 10,127 21,425 36,524
Income tax expense (beneft) 646 592 1822 697 (13544) 121 1,701 848 4.192) (3.303) (8.957) 1572 (1,922) (188) .784) (7.495)
Depreciation and amortization 6,229 5919 6,390 8616 6,110 6,23 6,150 7.070 273 52,652 11,087 12132 16477 15,669 5,623 55,365
EBITDA 6,965 15,162 17,501 14,654 15211 17,240 18,153 15,042 22.410) 74,317 {14,839) 13377 27,160 26,209 65,646 51,907
Transaction expenses 5,304 - (485) 349) 8 1,17 1,385 £.070 14,187 1,521 14,167 1,282 176 63 7.580 15,688
Loss on debt exdinguishment - 213 278 4669 - - = - 16385 - 16,385 - - - - 16,385
Stock based compensation - - - - 93 94 94 - - 3618 - 361 1,625 1,633 23 3619
Other expense (income) 38) 32 (19) B4) 12) @) (14) @1) &) &7 “n 20) @8) 12 (55) 53)
Other adjustments 1,172 1,108 1,051 sgs 1,324 (471} 2,874 2,161 1,442 5.456 1,442 3,234 1,827 1.835 5,888 78938
Adjusted EBMDA 513,402 518451 518437 520075 516624 §17572 §22302 532352 § 9588 § B5908 § 17148 § 18234 S30560 529552 § 79150 § 95494

NASDAQ: BBCP| 32

Note: Other & elated and other ¥ fees, P £0515, and other ¢ ientad, proj ted, L d parating incomea/
Irerms.




Shares & Other Equivalents Outstanding HOILDINGS

— = Other Shares and Total Potential Outstanding Stock for
Common Stock R T = i oy S
Equivalents Outstanding Outstanding Stock Valuation Calculations

Shares Underlying
Convertible Securities or
Outstanding Shares Subject to Vesting Fully Diluted Fully Diluted
Shares By Type
PublicShares 32,115,514 . 32,115,514 32,115,514
Non-Executive Directors 190,037 - 150,037 150,037
Nuveen’ - 2,450,580 2,450,5E0 2,450,980
Freely Tradeable Public Shares 32.305,551 2,450,980 34,756,531 34,756,531
CPH = & Emplo {Current and Former)® 4,715,072 738933 5,454,005 5,454,005
Argand Parners 15,477,138 - 15,477,138 15,477,138
Shares Subject to Lock-Up 20,192.210 738,933 20,931,143 20,931.143
Shares I five Plan
Time Based® 1,145,043 159,182 1,308,225 1,308,225
Performance Based ($13.00 Share Price Threshold)* 1535457 233,246 1,768,703
Performance Based ($16.00 Share Price Threshoid)* 1,535,457 233,246 1,768,703
Performance Based ($19.00 Share Price Threshold)* 1,535,502 233,269 1,768,771 =
Fully Difuted Total Outstanding Shares 58,253,220 4,048,856 62,502,076 ! 56,995.89% !
Cumulative Fully Diluted Total Outstanding Shares® 58,253,220 62,302,076 62,302,076
N | tits Preferred Stodk into 2,480, s of Common i i-dilution pretection
CPH Minilnmelt& Employees [Currers and Famu’]imtﬂ{]uﬁiai “inthe money” optionswith 3 stike price of S0L.E7 (which resultsin afurther 738, of Resuh BEEIMIng 3 5 of §5.23/shave based on the Treasury
Stock Methed), Bndii) 324,073 wnnswll\asvi:gprumoﬁiﬂs[wun resultsin O shares of Restricted Common Stock Bisuming & conversion stock price of 55 Methed). $5.23isth L of Iasnuary 10, 2020,
4 Excludes 13 million of outstanding . Each for ona share of Common Stock at an exercise price of 511 50/zhare. Tht(owmrmwudm the outsending warrantsata Dﬂaofsﬂ-ﬁlwwiwtll
the lastsake price of the Cu'nrnon Smtl: equalsor lxuﬁs s:anq'm arefor 20outof 30 wading ﬂiu.
4 CPH's time and per i in fi 6, 2019, Decembeer B, 2020, 52021 &,
022 6,202 F tias wilumntlﬂc nualmr::ﬂ:mton\prw‘sm pru:lowurur:bwslim Slsm:ndsmmuﬁaw respectively, for 30consecutive business days. Upon the achisvernentof 3 Stock Prica
Targer, therelaced !MEMMSEGJFRH ‘willvestin equalincrements overthe first, second and thind Bchisved Ha &Dﬁ PriceTargetis hﬁl!mguﬂ onor before Decamber 5, 2003, then the related
tranchecf securitieswill Beforfeiced, f aStock Price Target iz achiaved but the related tranche ur;-:.m-ummmm.n.dh DecembarE, xm, such anda Sfter thatdate. NASDAQ: Bgcp! 33
* Cumnulative Fully Diluted Tetal O ] Inthe "Other ding” columns repr of cutstanding shares of Common Swock if eachof the potential events in items 1 and 2 and S abovew ere t ocaurin

the order presented.




Credit Facilities Summary HOLDINGS

Credit
Facilities

Interest
Rate

Term Loan
Amortization

Term Loan
Call Protection

Incremental

Financial
Covenants

! Qutstanding term |oan balance at Ocwber 31, 2008,

5402 million Term Loan Facility?
560 million ABL Revolver®

Term Loan Facility: Libor + 600bps
ABL Revolver: Libor + 175-225bps based on leverage levels

Term Loan Facility: 7 Years {December 6th, 2025)
ABL Revolver: 5 Years (December 6th, 2023)

1.25% per quarter, bullet at maturity

N/A — expired December 6, 2019

Term Loan Facility: Unlimited at 3.5x net first lien leverage

ABL Revolver: Up to $30 million

Term Loan Facility: None

ABL Revolver: Springing 1:1 Fixed Charge Coverage Ratio if at any time total Excess Availability is less
than the greater of (i) 109% of the Line Cap, (ii) $5 million, and (iii) 12.5% of the U.K. Borrowing Base

NASDAC: BBCP| 34

 The cutsmnding balance under the ABL was 523 6million, available bomowing capacity was 529.2 million and cash balance was 57 million as of Ocmber 31, 2019,




Zero-Dividend Convertible Perpetual Preferred Stock Summary  HOLDONGS

“ 525 e

Perpetual
Dividend Zero
Offering 2,450,980 shares at $10.20 per share

The holder of the Preferred Stock may elect to convert its Preferred Stock into shares of Common Stock ata 1:1 ratio at any time
Holder Conversion Right six months after the Closing Date. The total number of shares of Common Stock into which the Preferred Stock will be converted
will be 2,450,980 shares (subject to anti-dilution protection rights afforded to the holder of the Preferred Stock])

The Company may elect to redeem all or a portion of the Preferred Stock at its election after four years, for cashata
redemption price equal to the Liquidation Preference

Company Redemption Right

Liquidation Preference Principal investment plus an additional amount accrued at 700bps per year

If the volume-weighted average share price of the Company’s common stock equals or exceeds $13 for more than 30 days, the
Mandatory Conversion Company shall have the right to require the holder of Preferred Stock to convert its Preferred Stock into Common Stock. The

Requirement total number of shares of Common Stock into which the Preferred Stock will be converted will be 2,450,980 shares (subject to
anti-dilution protection rights afforded to the holder of the Preferred Stock)

Financial Covenants None

NASDAQ: BBCP| 35

Noze: Prefemed Stock is held by Nuween. CPH valuation il o o

ug i Btion assumesthis prefemed modk irstrument hasbeen fully convered inta 2,450,980 ordinary shares




CONCRETE

o)
PUMPING

Company Investor Relations

Concrete Pumping Holdings, Inc. Gateway Investor Relations




