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Item 2.02 Results of Operations and Financial Condition.

On September 16, 2019, Concrete Pumping Holdings, Inc. (the “Company”) issued a press release announcing the Company’s financial results for the quarter
ended July 31, 2019. A copy of the press release and accompanying investor presentation are attached hereto as Exhibits 99.1 and 99.2, respectively, and are incorporated
herein by reference.

The information in this Item 2.02, including Exhibits 99.1 and 99.2, is intended to be furnished and shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (“Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be incorporated by reference into any filing
under the Securities Act of 1933, as amended, or the Exchange Act, except expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
The following exhibits are being filed herewith:

Exhibit Description
No.

99.1 Press Release dated September 16. 2019.
99.2 Investor Presentation dated September 16, 2019.
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Exhibit 99.1

Concrete Pumping Holdings Reports Third Quarter Fiscal Year 2019 Results and Updates its Financial Outlook for Fiscal Year
2019

DENVER, CO - September 16, 2019 — Concrete Pumping Holdings, Inc. (Nasdaq: BBCP) (the “Company” or “CPH”), a leading provider of concrete pumping services
and concrete waste management services in the U.S. and U.K., today reported financial results for its third fiscal quarter ended July 31, 2019 and updated its financial
outlook for fiscal year 2019.

Third Quarter Fiscal Year 2019 Summary

Revenue increased 18% to $78.7 million compared to the third quarter of fiscal year 2018.

Gross margin increased 430 basis points to 49.6% versus the third quarter of fiscal 2018.

Net income attributable to common shareholders was $2.3 million, or $0.05 per diluted share.

Adjusted EBITDA! increased 37% to $30.6 million compared to the third quarter of fiscal 2018, with Adjusted EBITDA margid increasing 540 basis points to 38.9%.

Management Commentary

“Our 18% revenue growth in the third fiscal quarter was driven largely by the contribution from our successful Capital Pumping acquisition, as well as broad end-market
strength in the U.S. and growth in Eco-Pan,” said CEO Bruce Young. “This increase in revenue, combined with a 430-basis point expansion in gross margin, were the
primary factors responsible for the substantial growth in Adjusted EBITDA over the previous year. Additionally, the steps taken to strengthen our supply chain, such as cost
reductions in replacement parts, fuel and operating supplies, contributed to our improved Adjusted EBITDA, and position us well to scale our business in the future.

“We acquired Capital Pumping on May 15, and the business integration process is tracking on schedule. Additionally, Capital Pumping’s performance in the third quarter
was in-line with expectations as we saw strong demand across most of our end markets in Texas. We believe this business will be a positive element of our overall portfolio
and expect it will be accretive to our combined financial results, as evidenced in our third quarter Adjusted EBITDA margin of 38.9%.

“As we enter our fourth fiscal quarter, and now that we have completed a significant portion of the Capital Pumping integration, we have updated our fiscal year 2019
financial outlook. We expect construction activity to remain robust over the coming months as we work through our backlog of delayed projects from the first half of the
year and as new projects kick off. Looking to fiscal 2020, the current project outlook in the U.S. is much stronger now than this time last year. Combining this with pricing
power initiatives and margin-enhancing opportunities we have from Eco-Pan, Capital Pumping and overall business synergies, we have confidence in our growth prospects
in fiscal year 2020.”

! Adjusted EBITDA and Adjusted EBITDA margin are financial measures that are not calculated in accordance with Generally Accepted Accounting Principles in the United States (“GAAP”). See “Non-GAAP Financial Measures” below for a
discussion of the definition of these measures and a reconciliation of Adjusted EBITDA to its most comparable GAAP measure.




Third Quarter Fiscal Year 2019 Financial Results

On May 15, 2019, the Company acquired Capital Pumping, LP (“Capital Pumping”), a concrete pumping provider based in Texas for a purchase price of $129.2 million. The
closing of this acquisition provided the Company with complementary assets and operations and significantly expanded the Company’s footprint and business in Texas. In
order to finance the acquisition, the Company added $60.0 million of incremental term loans under its term loan B facility and completed a public offering of 18,098,166
shares of its common stock at a price of $4.50 per share, receiving net proceeds of approximately $77.4 million, after deducting underwriting discounts, commissions, and
other offering expenses.

Revenue in the third fiscal quarter increased 18% to $78.7 million compared to $66.6 million in the year-ago quarter. The increase was largely attributable to the acquisition
of Capital Pumping coupled with growth in many of the Company’s existing core markets. Higher revenue was partially offset by the effect of the strengthening U.S. Dollar
on the U.K. segment’s reported results. On a pro forma basis, which includes the results of recent acquisitions both pre and post the transaction date, revenue increased 3%
over the previous year. Adjusting the pro forma revenue for a constant currency exchange rate, revenue increased 4% in the third quarter as compared to the prior year.

Gross profit in the third fiscal quarter increased 29% to $39.0 million compared to $30.2 million in the year-ago quarter. Gross margin increased 430 basis points to 49.6%
compared to 45.3% in the year-ago quarter. The increase in gross margin was primarily due to the post-acquisition contribution from Capital Pumping, more favorable fuel
pricing and better procurement costs. The increase in gross margin was partially offset by the step-up in depreciation related to the business combination with Industrea
Acquisition Corp. (the “Business Combination”) in December 2018, as depreciation expense related to pumping equipment is included in the Company’s cost of operations.

General and administrative expenses in the third fiscal quarter were $28.2 million compared to $16.8 million in the year-ago quarter. As a percent of revenue, general and
administrative expenses were 35.8% compared to 25.2% in the year-ago quarter. The increase was largely due to higher amortization of intangible assets expense of $8.6
million, most of which was the result of the Business Combination. In addition, the Company incurred an additional $1.5 million in stock-based compensation expense as a
result of a stock grant in April of 2019. Excluding amortization of intangible assets and stock-based compensation expense, general and administrative expenses were up
$1.3 million from $14.9 million in the third fiscal quarter of 2018 to $16.3 million in the third fiscal quarter of 2019. The remainder of the year-over-year increase was
mostly attributable to headcount growth, predominantly from the new team members at Capital. General and administrative expenses as a percent of revenue, excluding
amortization of intangible assets and stock-based compensation expense, would have improved from 22.4% in the third fiscal quarter of 2018 to 20.7% in the third fiscal
quarter of 2019.

Net income attributable to common shareholders in the third fiscal quarter was $2.3 million, or $0.05 per diluted share. Adjusted EBITDA! in the third fiscal quarter
increased 37% to $30.6 million compared to $22.3 million in the year-ago quarter. Adjusted EBITDA margin increased 540 basis points to 38.9%, compared to 33.5% in the
year-ago quarter. The increase in revenue, combined with a 430-basis point increase in gross margin, were the primary factors responsible for the substantial growth in
Adjusted EBITDA.

As of July 31, 2019, the Company had $4.5 million of cash, $439.1 million of total outstanding debt and $21.8 million of available borrowing capacity under its ABL Credit
Agreement.




Segment Results

U.S. Concrete Pumping. Revenue in the third fiscal quarter increased 29% to $58.4 million compared to $45.3 million in the year-ago quarter. The incremental benefit of the
Capital Pumping acquisition, which added additional pumping capacity in Texas, represented $12.3 million of the increase in revenue. This segment also had notable
improvements in revenue in most markets. Adjusted EBITDA in the third fiscal quarter increased by 66% to $22.0 million over the previous year primarily due to post-
acquisition revenue from Capital Pumping, better fuel pricing and better procurement costs.

U.K. Concrete Pumping. Revenue in the third fiscal quarter was $12.5 million compared to $13.9 million in the year-ago quarter. The decline in revenue was largely
attributable to appreciation of the U.S. dollar relative to the Pound Sterling. Excluding any impact from foreign exchange rates, revenue for this segment was down by 4%
year-over-year given some uncertainties in the U.K. economy attributable to Brexit. Adjusted EBITDA in the third fiscal quarter decreased by 17% to $4.3 million over the
previous year primarily due to the same factors that affected revenue, predominantly currency translation.

Concrete Waste Management Services — Eco-Pan. Revenue in the third fiscal quarter increased 6% to $8.0 million compared to $7.5 million in the year-ago quarter. The
increase was driven primarily by higher volumes. Adjusted EBITDA in the third fiscal quarter increased by 8% to $3.6 million over the previous year due to higher revenue.

Historical Seasonality

The Company has provided below the unaudited quarterly historical financials on both a consolidated basis and by operating segment to provide investors with data to better
analyze the effect of seasonality on the Company’s financial performance. See "Quarterly Historical Financial Information" below.

Revised Fiscal Year 2019 Outlook

The Company now expects fiscal year 2019 revenue to be approximately $284 million and Adjusted EBITDA! to be approximately $95 million. The updated fiscal year
2019 outlook includes the contribution from Capital Pumping starting May 15, 2019, the date the acquisition closed. If the Company owned Capital Pumping since the first
day of this fiscal year, it is estimated that its fiscal 2019 pro forma revenue and Adjusted EBITDA would be approximately $311 million and $108 million, respectively.




Conference Call
The Company will hold a conference call today at 5:00 p.m. Eastern time to discuss its third quarter fiscal year 2019 results.

Date: Monday, September 16, 2019

Time: 5:00 p.m. Eastern time (3:00 p.m. Mountain time)
Toll-free dial-in number: 1-877-407-9039

International dial-in number: 1-201-689-8470
Conference ID: 13693916

Please call the conference telephone number 5-10 minutes prior to the start time. An operator will register your name and organization. If you have any difficulty connecting
with the conference call, please contact Gateway Investor Relations at 1-949-574-3860.

The conference call will be broadcast live and available for replay athttp:/public.viavid.com/player/index.php?id=135900 and via the investor relations section of the
Company’s website at www.concretepumpingholdings.com.

A replay of the conference call will be available after 8:00 p.m. Eastern time on the same day through October 7, 2019.
Toll-free replay number: 1-844-512-2921

International replay number: 1-412-317-6671

Replay ID: 13693916

About Concrete Pumping Holdings

The Company is the leading provider of concrete pumping services and concrete waste management services in the fragmented U.S. and U.K. markets, operating under the
only established, national brands in both markets (Brundage-Bone and Camfaud, respectively). The Company’s large fleet of specialized pumping equipment and trained
operators position it to deliver concrete placement solutions that facilitate substantial labor cost savings to customers, shorten concrete placement times, enhance worksite
safety and improve construction quality. The Company is also the leading provider of concrete waste management services in the U.S. market, operating under the only
established, national brand — Eco-Pan. Highly complementary to its core concrete pumping service, Eco-Pan provides a full-service, cost-effective, regulatory-compliant
solution to manage environmental issues caused by concrete washout. As of July 31, 2019, the Company provided concrete pumping services in the U.S. from a footprint of
approximately 90 locations across 22 states, concrete pumping services in the U.K. from 29 locations, and route-based concrete waste management services from 19
locations in the U.S. For more information, please visit www.concretepumpingholdings.com or the Company’s brand websites at www.brundagebone.com,
www.camfaud.co.uk, or www.eco-pan.com.

Forward-Looking Statements

This press release includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995. The
Company’s actual results may differ from their expectations, estimates and projections and consequently, you should not rely on these forward-looking statements as
predictions of future events. Words such as “expect,” “estimate,” “project,” “budget,” “forecast,” “anticipate,” “intend,” “plan,” “may,” “will,” “could,” “should,”
“believes,” “predicts,” “potential,” “continue,” and similar expressions are intended to identify such forward-looking statements. These forward-looking statements include,
without limitation, the Company’s expectations with respect to future performance. These forward-looking statements involve significant risks and uncertainties that could
cause the actual results to differ materially from the expected results. Most of these factors are outside the Company’s control and are difficult to predict. Factors that may
cause such differences include, but are not limited to: the outcome of any legal proceedings that may be instituted against the Company or its subsidiaries; the ability to
recognize the anticipated benefits of the Business Combination, which may be affected by, among other things, competition, the ability of the Company to grow and manage
growth profitably and retain its key employees, and realize the expected benefits from the acquisition of Capital Pumping; changes in applicable laws or regulations; the
possibility that the Company may be adversely affected by other economic, business, and/or competitive factors; and other risks and uncertainties indicated from time to
time in the Company’s filings with the Securities and Exchange Commission. The Company cautions that the foregoing list of factors is not exclusive. The Company
cautions readers not to place undue reliance upon any forward-looking statements, which speak only as of the date made. The Company does not undertake or accept any
obligation or undertaking to release publicly any updates or revisions to any forward-looking statements to reflect any change in its expectations or any change in events,
conditions or circumstances on which any such statement is based.
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Non-GAAP Financial Measures

Adjusted EBITDA is a financial measure that is not calculated in accordance with Generally Accepted Accounting Principles in the United States (“GAAP”). The Company
believes that this non-GAAP financial measure provides useful information to management and investors regarding certain financial and business trends relating to the
Company’s financial condition and results of operations. The Company’s management also uses this non-GAAP financial measure to compare the Company’s performance
to that of prior periods for trend analyses, determining incentive compensation and for budgeting and planning purposes. Adjusted EBITDA is also used in quarterly
financial reports prepared for the Company’s board of directors. The Company believes that this non-GAAP measure provides an additional tool for investors to use in
evaluating the Company’s ongoing operating results and in comparing the Company’s financial results with competitors who also present similar non-GAAP financial
measures.

Adjusted EBITDA is defined as net income calculated in accordance with GAAP plus interest expense, income taxes, depreciation, amortization, transaction expenses, gain
(loss) on sale of assets, non-recurring adjustments, management fees and other one-time and non-operational expenses. Adjusted EBITDA is not pro forma for acquisitions.
Adjusted EBITDA margin is defined as Adjusted EBITDA divided by total revenue for the period presented.

The following tables reconcile Adjusted EBITDA to net income (loss) calculated in accordance with GAAP. Current and prospective investors should review the
Company’s audited annual and unaudited interim financial statements, which are filed with the U.S. Securities and Exchange Commission, and not rely on any single
financial measure to evaluate the Company’s business. Other companies may calculate Adjusted EBITDA differently and therefore this measure may not be directly
comparable to similarly titled measures of other companies.

As the underlying business and financial results of the Successor and Predecessor entities are expected to be largely consistent, excluding the impact on certain financial
statement line items that were impacted by the Business Combination, management has combined the first three quarters of fiscal year 2019 results of the Predecessor and
Successor periods for comparability in certain tables below. Accordingly, in addition to presenting our results of operations as reported in our consolidated financial
statements in accordance with GAAP, the tables below present the non-GAAP combined results for the first three quarters of fiscal year 2019.

Presentation of Predecessor and Successor Financial Results

As a result of the Business Combination, the Company is the acquirer for accounting purposes and CPH is the acquiree and accounting predecessor. The Company’s
financial statement presentation distinguishes the Company’s presentations into two distinct periods, the period up to the Business Combination closing date (labeled
“Predecessor”) and the period including and after that date (labeled “Successor”). The Business Combination was accounted for as a business combination using the
acquisition method of accounting, and the Successor financial statements reflect a new basis of accounting that is based on the fair value of the net assets acquired. As a
result of the application of the acquisition method of accounting as of the effective time of the Business Combination, the accompanying Consolidated Financial Statements
include a black line to distinguish the results for Predecessor and Successor reporting entities shown, as they are presented on a different basis and are therefore, not
comparable.

Contact:
Company: Investor Relations:
lain Humphries Gateway Investor Relations
Chief Financial Officer Cody Slach
1-303-289-7497 1-949-574-3860
BBCP@gatewayir.com




Concrete Pumping Holdings, Inc.
Consolidated Balance Sheets

(in thousands, except per share amounts)

Current assets:
Cash and cash equivalents
Trade receivables, net
Inventory
Prepaid expenses and other current assets
Total current assets

Property, plant and equipment, net
Intangible assets, net

Goodwill

Other non-current assets

Deferred financing costs

Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities:
Revolving loan
Term loans, current portion
Current portion of capital lease obligations
Accounts payable
Accrued payroll and payroll expenses

Accrued expenses and other current liabilities

Income taxes payable
Deferred consideration
Total current liabilities

ASSETS

Long term debt, net of discount for deferred financing costs

Capital lease obligations, less current portion
Deferred income taxes
Total liabilities

Redeemable preferred stock, $0.001 par value, 2,342,264 shares issued and outstanding as of October 31, 2018

(liquidation preference of $11,239,060)

Zero-dividend convertible perpetual preferred stock, $0.0001 par value, 2,450,980 shares issued and outstanding as of

July 31,2019

Stockholders' equity

Common stock, $0.001 par value, 15,000,000 shares authorized, 7,576,289 shares issued and outstanding as of October

31,2018

Common stock, $0.0001 par value, 500,000,000 shares authorized, 58,199,620 shares issued and outstanding as of July

31,2019
Additional paid-in capital
Accumulated other comprehensive income
(Accumulated deficit) retained earnings
Total stockholders' equity

Total liabilities and stockholders' equity

Successor Predecessor
July 31, October 31,
2019 2018
(Unaudited)
4,529 8,621
43,904 40,118
4,195 3,810
4,561 3,947
57,189 56,496
297,085 201,915
230,676 36,429
277,051 74,656
2,302 -
1,058 648
865,361 370,144
31,331 62,987
20,888 -
89 85
6,788 5,192
7,329 6,705
18,936 18,830
1,046 1,152
1,372 1,458
87,779 96,409
365,164 173,470
500 568
71,179 39,005
524,622 309,452
- 14,672
25,000 -
8
6
348,856 18,724
(6,441) 584
(26,682) 26,704
315,739 46,020
865,361 370,144




Concrete Pumping Holdings, Inc.
Consolidated Income Statements

(in thousands, except share and per share amounts)

Revenue

Cost of operations
Gross profit
Gross margin

General and administrative expenses
Transaction costs
Income (loss) from operations

Interest expense, net
Loss on extinguishment of debt
Other income, net
Income (loss) before income taxes

Income tax expense (benefit)
Net (loss) income attributable to Concrete
Pumping Holdings, Inc.

Less preferred shares dividends
Less undistributed earnings allocated to preferred shares

Undistributed (loss) income available to common
shareholders

Weighted average common shares outstanding
Basic
Diluted

Net (loss) income per common share
Basic
Diluted

Successor /

Predecessor
Combined
Successor Predecessor Successor Predecessor (non-GAAP) Predecessor
December 6, November 1,

Three Months Three Months 2018 2018 Nine Months Nine Months
Ended July Ended July through through Ended July Ended July
31, 31, July 31, December 5, 31, 31,

2019 2018 2019 2018 2019 2018

$ 78,655 | $ 66,649 $ 174,613 | $ 24,396 $ 199,009 $ 175,854
39,665 36,467 98,396 14,027 112,423 98,430

38,990 30,182 76,217 10,369 86,586 77,424

49.6% 45.3% 43.6% 42.5% 43.5% 44.0%

28,159 16,798 63,693 4,936 68,629 42,887

176 1,395 1,458 14,167 15,625 2,520

10,655 11,989 11,066 (8,734) 2,332 32,017
(9,843) (5,477) (24,753) (1,644) (26,397) (15,690)

- - - (16,395) (16,395) -

28 14 59 6 65 34

840 6,526 (13,628) (26,767) (40,395) 16,361
(1,922) 1,701 (3,115) (4,192) (7,307) (10,632)

2,762 4,825 (10,513) (22,575) (33,088) 26,993
(456) (1,050) (1,159) (126) (1,050)
- (892) - - (6,127)

$ 2,306 | $ 2883 § (11,672) | $ (22,701) $ 19,816
49,940,411 7,576,289 37,155,182 7,576,289 7,576,289
53,122,690 8,510,779 37,155,182 7,576,289 8,510,779

$ 005 | § 038 § 031 | $ (3.00) $ 2.62
$ 005 | $ 034 § 0.31) | $ (3.00) $ 2.33




Concrete Pumping Holdings, Inc.
Segment Revenue

(in thousands)

U.S. Concrete Pumping
U.K. Concrete Pumping
Eco-Pan

Corporate

Intersegment

(in thousands)

U.S. Concrete Pumping
U.K. Concrete Pumping
Eco-Pan

Corporate

Intersegment

Successor Predecessor Change
Three Months Three Months
Ended July 31, Ended July 31,
2019 2018 $ %
$ 58,354 | § 45288 $ 13,066 28.9%
12,492 13877  $ (1,385) -10.0%
7,967 7,548 $ 419 5.6%
626 625 $ 1 0.2%
(784) (689) $ 95) 13.8%
$ 78,655 | § 66,649 $ 12,006 18.0%
S/P Combined
Successor Predecessor (non-GAAP) Predecessor Change
December 6, November 1,
2018 2018
through through Nine Months Nine Months
July 31, December 5, Ended July 31, Ended July 31,
2019 2018 2019 2018 %
124,969 | $ 16,659 § 141,628 $ 118,424 $ 23,204 19.6%
30,996 5,143 36,139 36,705 (566) -1.5%
18,806 2,628 21,434 20,885 549 2.6%
1,634 242 1,876 1,875 1 0.0%
(1,792) (276) (2,068) (2,035) 33) 1.6%
$ 174,613 | $ 24,396 § 199,009 3 175,854  $ 23,154 13.2%




Concrete Pumping Holdings, Inc.

Segment Adjusted EBITDA

(in thousands, except percentages)
U.S. Concrete Pumping

U.K. Concrete Pumping

Eco-Pan

Corporate

(in thousands, except percentages)
U.S. Concrete Pumping

U.K. Concrete Pumping

Eco-Pan

Corporate

Successor Predecessor Change
Three
Months Three
Ended Months
July 31, Ended July
2019 31,2018 %
$ 22,029 | $ 13,277 8,752 65.9%
4,278 5,136 (858) -16.7%
3,628 3,369 259 7.7%
625 520 105 20.2%
$ 30,560 | $ 22,302 8,258 37.0%
S/p
Combined
(non-
Successor Predecessor GAAP) Predecessor Change
November
December 1,
6, 2018 Nine Nine
2018 through months months
through December ended July ended July
July 31, 5, 31, 31,
2019 2018 2019 2018 $ %
$ 36,707 | § 6,752 $§ 43459 § 33,740 9,719 28.8%
9,706 1,660 11,366 12,169 (803) -6.6%
8,309 999 9,308 9,218 90 1.0%
1,633 177 1,810 1,770 40 2.3%
$ 56355 | $ 9,588 $§ 65943 § 56,897 9,046 15.9%




Concrete Pumping Holdings, Inc.
Quarterly Historical Financial Information

Adjusted
EBITDA less
Adjusted Capital Capital
(dollars in millions) Revenue EBITDA! Expenditures Expenditures
Q12017 $ 46 $ 14 8 4 3 9
Q22017 $ 51§ 16 $ 38 13
Q32017 $ 55 8 18 8 1 S 18
Q42017 $ 60 § 20§ 14 3 6
Q12018 $ 53 § 16 § 7 3 9
Q22018 $ 56§ 18 8 1 3 17
Q32018 $ 66 § 22 3 11 8 11
Q42018 $ 68 § 22 8 9 % 13
Q12019 $ 58 § 17 8 11 8 6
Q22019 $ 62 $ 18 8 13 8 5
Q32019 $ 79 $ 31§ 4 3 27
Q420192 $ 8 § 29§ 6 $ 23

! Adjusted EBITDA is a financial measure that is not calculated in accordance with GAAP. See “Non-GAAP Financial Measures” below for a discussion of the definition
of this measure and reconciliation of such measure to its most comparable GAAP measure.
2 Implied by full-year fiscal 2019 guidance effective September 16, 2019.




NON-GAAP MEASURES (ADJUSTED EBITDA)

We calculate EBITDA by taking GAAP net income and adding back interest expense, income taxes, depreciation and amortization. Adjusted EBITDA is calculated
by taking EBITDA and adding back transaction expenses, other adjustments, management fees and other expenses. We believe these non-GAAP measures of financial
results provide useful information to management and investors regarding certain financial and business trends related to our financial condition and results of operations, as
a tool for investors to use in evaluating our ongoing operating results and trends and in comparing our financial measures with competitors who also present similar non-
GAAP financial measures. In addition, these measures (1) are used in quarterly financial reports prepared for management and our board of directors and (2) help
management to determine incentive compensation. EBITDA and Adjusted EBITDA have limitations and should not be considered in isolation or as a substitute for
performance measures calculated under GAAP. This non-GAAP measure excludes certain cash expenses that we are obligated to make. In addition, other companies in our
industry may calculate EBITDA and Adjusted EBITDA differently or may not calculate it at all, which limits the usefulness of EBITDA and Adjusted EBITDA as
comparative measures. Transaction expenses represent expenses for legal, accounting, and other professionals that were engaged in the completion of various acquisitions.
Other adjustments include severance expenses, director fees, and other significant non-recurring costs. Furthermore, a quantitative reconciliation of our estimated fiscal 2019
pro forma Adjusted EBITDA mentioned above to its most directly comparable GAAP financial measure has not been provided due to the lack of predictability regarding the
various reconciling items such as provision for income taxes and depreciation and amortization, which are expected to have a material impact on these measures and cannot
be predicted without unreasonable efforts. We believe that these items may have a significant impact on our final GAAP financial results for that period. See also “Non-
GAAP Financial Measures” above.

Reconciliation of Net Income (Loss) to Reported EBITDA to

Adjusted EBITDA
S&P S&P
Combined Combined
(non- (non-
Predecessor Successor GAAP) Successor Predecessor GAAP)
November
1,2018 December
through 6, 2018
December through
(dollars in Q1 Q2 Q3 Q4 Q2 Q3 Q4 5, July 31, Q2 Q3 YTDQ3 YTD Q3
thousands) 2017 2017 2017 2017 Q12018 2018 2018 2018 2018 2019 Q12019 2019 2019 2018 2019
Consolidated
Net income
(loss) $(6,296)$ 2,556 $ 3,923 § 730 $ 17,558 $ 4,610 $ 4,825 $ 1,389 § (22,575)$ (10,513)$ (26,205)$(9,645)$ 2,762 $ 26,993 $ (33,088)
Interest
expense, net 6,386 6,095 5456 4811 5,087 5,126 5,477 5,735 1,644 24,753 7,236 9,318 9,843 15,690 26,397
Income tax
expense
(benefit) 646 592 1,822 697 (13,544) 1,211 1,701 848 (4,192) (3,115) (6,957) 1,572 (1,922) (10,632) (7,307)
Depreciation
and
amortization 6,229 5919 6,390 8,616 6,110 6,293 6,150 7,070 2,713 36,984 11,087 12,132 16,477 18,553 39,697
EBITDA 6,965 15,162 17,591 14,854 15211 17,240 18,153 15,041 (22,410) 48,109 (14,839) 13,377 27,160 50,604 25,699
Transaction
expenses 5,304 - (465)  (349) 8 117 1,395 5,070 14,167 1,458 14,167 1,282 176 2,520 15,625
Loss on debt
extinguishment - 213 279 4,669 - - - - 16,395 - 16,395 - - - 16,395
Stock based
compensation - - - - 92 94 94 - - 1,986 - 361 1,625 280 1,986
Other expense
(income) 39) (32) 19) (84) 12) 8) (14) 21) (6) (59) a7 (20) (28) (34) (65)
Other
adjustments 1,172 1,108 1,051 985 1,324 471) 2,674 2,161 1,442 4,861 1,442 3,234 1,627 3,527 6,303
Adjusted

EBITDA $13,402 $16,451 $18,437 $20,075 § 16,623 $17,972 $22,302 $22,251 § 9,588 § 56,355 § 17,148 $18,234 $30,560 § 56,897 § 65,943




Reconciliation of Net Income (Loss) to Reported EBITDA to Adjusted
EBITDA by Segment

(dollars in thousands)
U.S. Concrete Pumping

Net income (loss)
Interest expense, net
Income tax expense (benefit)
Depreciation and amortization

EBITDA
Transaction expenses
Loss on debt extinguishment
Stock based compensation
Other expense (income)
Other adjustments

Adjusted EBITDA

U.K. Concrete Pumping
Net income (loss)
Interest expense, net
Income tax expense (benefit)
Depreciation and amortization
EBITDA
Other adjustments

Adjusted EBITDA

Eco-Pan

Net income (loss)
Interest expense, net
Income tax expense (benefit)
Depreciation and amortization

EBITDA
Other expense (income)
Other adjustments

Adjusted EBITDA

Corporate

Net income (loss)
Interest expense, net
Income tax expense (benefit)
Depreciation and amortization

EBITDA
Transaction expenses
Other adjustments

Adjusted EBITDA

S/p

Combined
(non-
Successor Predecessor  Successor Predecessor GAAP) Predecessor
November
Three December 1,2018
Months Three 6,2018 through Nine Nine
Ended Months through December months months
July 31, Ended July July 31, 5, ended July  ended July
2019 31,2018 2019 2018 31,2019 31,2018

$ 1,432 | $ 2,497 $ (11,532)| $ (25252) $ (36,784) $ 16,693
9,046 4,449 22,758 1,154 23,912 12,527
(2,482) (210) (3,414) (2,102) (5,516) (11,425)
9,938 3,561 21,471 1,635 23,106 10,781
17,934 10,297 29,283 (24,565) 4,718 28,576
1,458 1,395 1,458 14,167 15,625 2,520

- 16,395 16,395 -

1,625 94 1,986 1,986 280
(26) (14) (57) (6) (63) (34

1,038 1,505 4,037 761 4,798 2,399

$§ 22,029 | $ 13277 $ 36,707 | $ 6,752 $§ 43459 § 33,741
$ 999 | $ 604 S 230 | $ 158 §$ 388 $ 1,276
796 1,024 1,994 490 2,484 3,159

354 355 60 49 109 532

2,864 1,992 7,161 890 8,051 6,042

5,013 3,975 9,445 1,587 11,032 11,009

(735) 1,161 261 73 334 1,160

$ 4278 | $ 5,136 $ 9,706 | $ 1,660 $ 11,366 § 12,169
$ 321 | $ 2312 $ 65)| $ 2,009 $ 1,944 $ 7,357
1 - 1 1 -

8 514 (20) (1,784) (1,804) 308

3,257 535 7,832 163 7,995 1,545

3,587 3,361 7,748 388 8,136 9,210

2 - (@) () -

43 8 563 611 1,174 7

$ 3,628 | $ 3,369 § 8,309 [ $ 999 §$ 9,308 $ 9,217
$ 10| $ (588) $ 854 | § 510 $ 1,364 $ 1,667
4 - - 4
198 1,042 259 (355) (96) 47)

418 62 520 25 545 185

626 520 1,633 180 1,813 1,809

(1,282) - - - - -
1,281 - - 3) 3) 39)

$ 625 | $ 520 $ 1,633 | $ 177  $ 1,810 $ 1,770
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Disclaimer

Forward-Looking Statements

This investor presentation | meestor Presentation”) includes=fomward-locking statements™ withinthe meaning ofthe “safe harbor® provisions of the Private SecuritiesLitigation Refiorm Act of 1995, The actual resuls of Condrete
Fumping Holdings |ne. (the "Compery” of "CPH") may differ from the Companm's axpectations, Sstimstesand projections Bndconseguerntly, vou should nat rely on these forwand-looking statemerts & predictions of future
EVENLL WOrds Such BE “expert,” “ERImMBte, " “Oroject,” “Dudger,” “oneckn,” “BAKIDaTE," “irtand,” plan,” “miy,” “will,” “could,” “should,” TDelees,” “pr &g, " “pOTENtiBl” “Continue, " Brd Seill expreson s e intended 1o
idertify suchfarward-locking smtements. These forw arc logking statements | nvohve signif iant risks and unceriainties that coulkd cause the actual results to differ materially from the expecied results. Mast ofthese factors are:
autsidethe Company’scontrol and ane difficult to predict. Factors that may cause such differencesinciude, but are not limited to; the outcome of any legal procesdings that may be instituted against the Company; the abilty to
recognizethe anticipated benefits of the Capital Pumping, LP ["Capital”) acquisitien, which may be affected by, amorg ather things, competition, theability of the Company to grow and manage growth profitably and retain its.
key employess; costs nelated 1o the Capitalacquisiion; changes in applicable laws or regulations; the possibility that the Com pany mavy be adversely afected by oth er economc, business, and/or compet itive factors; and other
risksand uncertainties d escribed in the Company’s Tilingsw ith the Securitiesand Exchange Commisson, The Company cautions that the foregeing list affactors is net exclusive. The Company cautions readers not to place undue
relianceupon ary forward-looking statements, which spesk anly a2 of the date made. The Company doss not undertake or aceept any obligationos undertaking to rebease publidy any updates or revisions to ary forw ard- lookirg
staternents 1o reflect any changein its eapectations or any change in events, condiions or circumstances onwhich any such eatement s based.

Industry and Market Data
in this investor Presernation, werely on and refer to infarmation and statirics regarding market participants inth e sertars in which the Company competes snd other industry dats. Wie obtaired this information and statisties
from Thing: Py SOUNCES, | NCININg 1eDOMS Dy Mark £1 1esearch fams, and company filings.

Historical and Projected Fimancial Informatian

A i &1 Tinanc sl infonmation of the Company i£basad on its fadalnear and of Doober 31. This Investor Pre Santstion COMans financisl Torecaas, which were preganad in goodrath by the Company on &Dass balisyved 1o be
reasonable. Such firancial fonacasts NEvE NOT DEEN Drepared in CONTonTIity with 2 enerally B00pued ACCOUNTINEDANCIRIES] "GAAR" ). The Company’s independent Buditgrs amve not audived, reviewsd, comgiled of performedany
procedunes with respect to theprojections for the purpase of their inchusion inthis Investor Presertation, and accordingty, they hawe not expressed an opinion nor provided any other form of assurance with respect theretofor
the purposeof thisInvestos Presentstion These prejections are 1or | Ihstrative purpasesonly snd should rot be relied upon &2 bengnetsesrily indicative offuture results. Cartain of the sbove-mantioned projected infammation
has been provicedfor purposes of providing comparisons with historical data. The assum prions and estimatesunder yingthe prosgect ve financial inflormation are | nherent iy wncertain and ane subject 1o awidevariety of
significant business, economic and competitve risks anduncertainties that could couse aciual resuits te differ materially from those contained inthe prospect ve financial inform ation. Frojeciions are inherently uncertain dueto a
number offaciors cutsde ofthe Company’s control. Acconding iy, therecan be noassurance that the prospectine nesullts are indicative of future performance of the Company or that actual nesults wil not differ materialy from
those presented in the prospective firancial irformation. |nclusion of the prospective financial infarmation inthis Imvestor Presenmation shouldnot be regarded as arepresentation by any person that the results contaired inthe
prospective finandal information willbe achieved.

HNon-GAAP Finantial Measures

This Irvestor Presertationineludesnon GAAP financial measures, including but net limitedio Adjusted EBITDA. The Compary o efires Adjusted EB DA 25 net ingome | as) plusinterest expenss, incom etaoss, depresdation and
amartization, as further adusted to eliminate the i mpact of other non-cash o NON-Cone Operating eperses. Adjusted EBITDA Pro Formafor Acquisitions s Ad|usted EBT0A after glving pro forma effect to certaln acquistionsas if
such acquisitiors had oocurred onthefirst day of the peviod presented These measuresshould not be used 25 substitutes fior their most comparabile measurescaicubaed in accordancew ith GAAP, Seetherscorcilitions of Non-
GAAP MR SUreson Shoes 31-32. This Company b eves that this non GAAP MEeassne orovi 98s uselul inform SHon 1o PMBNagEMant 3 invemons regarding C&main fnantial and businssstrends relating 1o this Campany financial
CONIToN and results of ORemeions. The Company's Management uses Adjusted EBITDA 10 CoMpar e parormance to That of prior pericds for trend anaksesand for DudEeting and plannin g pUrposes. You should not rely on any
singiefinancia measure to evaluane the Company' s business. Other companies may cakculate Adjusted EBITDA differernly, and therefore i may not bedirectly com parableto smilry titkedmeasures of other companies.

A rRconciliBton of non-GAAR fory Brd |ooking informiastion 1o thar cormesponding GAAP M EaSUres NESF OF Deen provi ded SUa 1o the 1Bk of predictaility regarding The vBTious reconcling iTemd Such B provison Ter intome times
and depreciation and amortization, which are expecied to have a material impact onthese measures and cannot be predicted without unreasonabie efforts.
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Who We Are

* We are the largest U.S. & U.K. concrete pumping service
provider with a high-growth concrete waste
management service

* We are a specialty service provider

* Experienced professionals operate a fleet of highly technical
equipment

= Our clients are construction companies; we invoice daily and
have strong pipeline visibility

* Qutstanding service levels are paramount to our value
proposition

* We DO NOT:
+ Take possession of concrete
+  Accept liability for the concrete we place
* Accept construction risk
+ Rent our equipment to customers

+ Use percentage of completion accounting

¥
¥

IACTERCAES |




Business Overview SIS

Concrete Pumping Our Equipment
w Truck-Mounted Boom Pumps. Stationary Concrete Pumps
HNAR"  » Largest concrete pumping service provider in the U.S. y
with 13% market share (Brundage-Bone + Capital) &
g LK. with 34% market share (Camfaud)
L * Optimizes utilization through broad geographic
footprint & a comprehensive suite of equipment
Camfaud

Concrete Waste Management

+ Leading concrete waste management service provider

.ﬂ in the U.5.: emerging presence in UK.
= Simple, fully-compliant & cost effective solution far

R handling concrete washout
Key Highlights
~$311 Millien ~5108 Million
Fif19 Revenue Pro Forma for FY19 Adjusted EBITDA Pro Forma for
Acquisitionst Acquisitions®
Market Leader ZERO
In Every Region Served Bonding / Surety Requirements

NASDAC: BECP| 4
" Represents CPH' FY 1019 evpected revenae pus Cap tal's pre-cosing revenus from Movember 1, 2018 tiough med-May 10089, a |
* Represents CFH 3 FY 2018 expecied Adjuded EBITDA ' Cagita’™s pre -closing Adjasied EBITEA from Kovewzes 1, 2008 0hiougn mid My 2005,




Why Invest in CPH?

Largest player in a growing industry (13% U.S.
share, 34% in the U.K.)

* Scale provides competitive advantages in serving
customers, purchasing & fleet utilization

* Pumpingcontinuesto gain share from traditional methods

Strong financial profile & unit economics

* Attractive EBITDA & free cash flow margins relative to
specialty rental peers

* Equipment purchases are immediately taxdeductible;
current NOL balance of $59 million

* Strong~25% &~54% unlevered return on concrete
pumping & Eco-Pan capital expenditures, respectively

*See shide 33 in the appendix for a detailed analysi h

Eco-Pan is a “category killer” with strong secular
tailwinds

Every concrete placement & concrete pumping job requires a
washout service

We offer a differentiated level of service and are the only player
with multi-city footprint

Eco-Pan can be cross-sold to every concrete pumping customer

Proven acquisition platform & industry consolidator

* Tuck-ins structured as asset purchases (immediately tax deductible)

at attractive valuations

Recent Capital acquisition has been transformative, exceeding
expectations

Experienced team with aligned incentives

+ CPH employees own 12% of the company’

NASDAC: BBCP| 5




Industry-Leading Team Highly Aligned with Shareholders

BRUCE YOUNG - Chief Executive Officer

* CEO since 2008, CEQ of Eco-Pan since 1999

» Senior VP of Operations, Brundage-Bone: 2001 -2008
= 39 years ofindustry experience

» Company employees own 12%' b,
* CEO with 39-year industry tenure owns 3%

* CPH backed by private equity firm
Argand Partners who owns 27%

« Firstinvested in late 2018 at $10.20/share IAIN HUMPHRIES - Chief Financial Officer

* CFOsince 2016

» CFO of Wood Group PSN Americas (LSE:WG): 2013 -
2016

= 20+ years of international financial & managerial
experience

* Furtherinvestment to support Capital
Pumping transaction

* 6.6M share management
incentive plan?

* ~B0% is performance-vested

TONY FAUD - Managing Director, U.K.

* Managing director of Camfaud since 2002

* ~20% is time-vested = 30+ years of industry experience

*See side 33 i the sppendec for a detaied aralysisef shases & other squivalens usnding. NASDAQ: BECP| &
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COMCRETE
Well-Positioned to Continue Momentum into Fiscal 2020  oLpmiGs

(5 in millicnr) 4w millaar)
~5311 .
= EBITDA Margin (%]

~5284
5243
211
108
2 ~5a5 5%
£
%60 568
3% X
FY2016

FYa017 FY2018 FY2019€' FYI019PF FY2016 FY2017 FY2018 FY2019€" FY2019PF
Capex Adjusted EBITDA less Capex
1% i milleas] % i millens]
— %of Revense — EBITDA - Capex Margin (%)
=561
$50
=534 537
528
522 2
2% 2% 1%

FY2ol6 FYa017 FY2018 FY2009E FYa016

Mata: CPH his i Derobae 3 ardise sl yade and. Figuris My A3tI0s dul 1o rourding.

" Outlosk effective sa of Sapremiar 16, 2015,

* Rapraserts CPEFY 1015 expeched nevenue plus Capital's pre<closing revenus rom Nowember 1, 2008 through mid-May 2018, MASDAQ: BBCP| 7
* Represents CFH'sFT 2013 expecied Adjused EBITDW plus Capiml's pre-Closing Adjused EBITOM from Howemier 1, 2008 through mid-llay 2005 3

* Bjiesrad ESITDA i3 non-GAAF finansisl massrs Sed Uide 31107 @ recons Banon of Adjissd EBITDA to-natinenma. EBITTH mange 5 cakeulanad by Shading Ac] Lomsa EBITDUA by ToCsl rivaniss S50 s panod pras s

Frzoig Fr2019e"




Q3 2019 Financial Performance HOLDINGS
A Transformative Quarter in the Evolution of the Company

(i millens) i i)
13’55"““\‘ 5787 EBITOA Masgin (%)
: w v 5306
Grot™
. . éﬁ)f
Q3-18 Q3-19 Q3-19
Concrete Pumping Commentary Eco-Pan Commentary General Commentary
= 29% revenue growthin U.S. driven by: ® 6% revenue growth ® Return to more normalized construction

activity after prolonged, wet winter in first
half of fiscal 2019

= Revenue growth & procurement
improvements in parts & fuel drove a 37%
growth in Adjusted EBITDA

® Qutlookin U.5. much stronger than this time
last year—well positioned for continued
growth in fiscal 2020

Modest improvements in the majority of
markets & higher utilization of assets

® |nclusion of Capital for ~2.5 months

= Broad end-market strength, organic
growthin most markets ® Price per pickup growing sequentially &

year-over-year

Pansin the field {leading indicator for future

pickups) are at record levels

® K. impacted by adverse foreign currency
movement

NASDAC: BBCP| 8
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COMCHRETE
Updated FY2019 Financial Outlook, Preliminary FY2020 Outlook HoLbmics
Updated FY2019 Preliminary FY2020 C "
Outlook Outlook kel bt
(8 in millions) Reported Pro Forma FY2020
E * Broad end market
Low/Mid Single- Digit strength in U.S. concrete
12 ~ — .
LEELIE $284 3311 T % Organic Growth pumping expected to
continue into FY2020
- YOY Growth 17% 28%
Low/Mid Single- Digit * Eco-Pan very well
i ~ ~ ow/Mitd Single- Digr itioned for growth
Adj. EBITDAY? 95 108 . positione g
) $ $ T % Organic Growth given recent investment
- YOY Growth 20% 37% * U.K. concrete pumping
PRI expected to be flat
Adjusted EBITDA Margin 33% 35% f Flat/Low Single- Digit
Margin Expansion . Continue to capture
synergies from Capital in
- 5 : FY2020
Total Debt*/Adj. EBITDA 4.0x <3.5x Leverage Ratio

Hote: Qutbock providied on September 16 2015

VThe reporied oufock indsdes the contribation from Capital Fumping Earsing May 15, 2019, the dateihescquititon closed

#The Pro Forma outiook indudes Capitaf s pre-ciosing reveruefrom November 1, 3018 sheough mid-May 2019, .

¥ T Fres Forms oumso: indedes Capm's prs-ising Adjisme EBTDATrom Novermsber 1, 28 mrsugh misMay 2019, NASDAC: BBCP| 9
* Estimatad ot end of FYI0ES,




COMCRETE
. PUMPTHG
Why Clients Choose CPH HIOLOIAES
. CPH C titive Advant
Concrete Placement is et
Highly Critical & Time Sensitive Technical B 30+ years of successful operating history
Expertise ® Experienced and knowledgeable operators

Need for Faster, Safer &
Higher Quality Service

Advantages of concrete pumping ® More pumps and skilled operators than

Availability competitors

~90 mins

Time before ready-mix concrete perishes

~10%

Ready-mix concrete costs
{as % of overall project costs)

[
1-2%
Concrete pumping costs
{as % of overall project costs)

Reliability m Track record of quality and on-time completion

] m Fleet of ~770 boom pumps ranging from 17 to
Wide Range 65 meters

(AN CLI w  Also maintains fleet of ~330 stationary pumps,
placing booms, telebelts, etc.

NASDAQ: BBCP| 10




COMCRETE
- o . 2 . PUMPTHG
Unrivaled Geographic Footprint in Two Countries HIOLOIAES
#1 Player in Each Region Served for All Business Segments

U.5. Concrete U.K. Concrete Corporate
Pumping Pumping Headquarters
&) e & *

Legend:
# of Locations: 30 ~30 17
# of Equipment Units: ~730 ~360 78"

Mot Dasrvar |3 Tha HOSor CPH, Loendos [SThe e oo poracs oM inthi UK. Firss Eoo.Pan neanon in the UK sgised in Q3 FY 2005, Looation damas of buly 2015 NASDAC: EBCP| il
'Aepresenttruck count, =4 293 washout pans inthe figd




Industry Leader in a Growing Sector HOLDINGS
~7x Larger Than Nearest Competitor in U.S., ~10x in U.K.
U.S. Concrete Pumping Industry Market U.K. Concrete Pumping Industry Market
Share’ Share’
Neyt Top =
BB AR —
I

~$140M

Industry size

~$1.75B

Industry size

Al

Al Others

Orhers

NASDAC: BBCP| 12
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Diversified Revenue Exposure Creates Resilience

Geographic Diversity! U.5. Regional Exposure’

s US UK
a «South

u West
= Central
= Southeast

= Mountain

Global End Market Exposure’

= Commercial = Residential » Infrastructure
§ Concrete Pumping

® Eco-Pan

E Analyainis based on CPH'S Y 2008 Reverue Pro Forma for Acquisitions plus Capial s 7Y 2008 Reverue.
2 AAElySH i3 Based &f CPH'SULS. Conorate Pumping e gmant FY 2008 Ravanud [Exouting tha pra-soquistsn rauls of OBrien, which will Beguired inApeil 2008] 5nd Capials FY 2018 Réverud.

Commentary

* BBCP tied to highly
attractive geographies

* Non-residential
construction is strong in all
BBCP markets

* South region (Texas) is
particularly robust

* Modest residential
softness in Central region

* Brexit providing some
headwinds, but U.K. team
is gaining share

* Eco-Pan “scratching the
surface” as it expands
across pumping footprint

NASDAC: BBCP| 13




Business Conditions Favorable in Nearly All Markets

U.S. Concrete Production®

{hdilions e cubic ya

458 457

395 408 4
305 336 343 351
200 300
259 pay 256

00 01 02 03 04 05 06 07 ‘0B 08 10 2 13 M4 "5 M6 17 8

2019 Non-Residential Construction Forecast by State’

W smag 7S W ray 31s 69N
W tmae D lEm W Casirong <%

I HEMCA [Matioral Ready Mised Conorete Assocition), 2018,
FWall fert rezearch, J059

1 |HS Szane Conmeuction Foreoast, 20

*HAKB [Mat IWllﬂsmmdemmsmm

Stmng LS. Construction Spending Across End-Markets®

(WA
Publc Construction Private Construction Residential Construction
[Non Residential) {Mon-Residential) CAGR:=4% .
CcAGR:~2% » s&zs 8540 ggpp 9343
5475
; ga3g 5453 5463
CAGR % . B
$397 gapy G301 S 53

17 18 19 HE 6

U.5. Housing Starts®
[THousanas)

1477 208
1.107 i

2M5A 20164 201TA

"18 156 "XE

usﬁ:'-?ﬁ "

1315
1241 1250

20r18A 2(M8E 2020E 2021E
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COMCRETE
Concrete Pumping Growing and Gaining Share HIOLOIAES

Concrete Pumping Gaining Share Why is it Taking Share? Placement Method Share
mafmmmu.s._mm Xof 15 Markas
placement that is pumped) v 34% - e
Speed & Efficiency > & J :
]
- : Tailgating | 45% !
- LAY 1
Access/Precision of NEET ’
Placement
2000 12000 | | | | S

Pumping Market Expected to See
Strong Pricing & Volume Growth

w
=3
=
[ o

47 CAGR w8238

“31.758 Consistent Placement
- LER . 21%
Comparable All-In Cost : :
2017 ;

2021E

L
[
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Advantages of Our Scale

Purchasing benefits
for fuel, OEM capex purchases & parts

Breadth of services In our industry, we comp-ete
to service large, more complex jobs based upon level of service,

fleet availability and
Trained operators equipment breadth...
with a leadingtrack record of safety
...0ur unique strengths in
these areas lead to premium
margin levels.

Fleet availability

to match customer demand & requirements

Higher utilization

leads to higher revenue per equipment




Strong Unit Economics

We generate excellent returns on our capital expenditures
Concrete Pumping Unit Economics

Eco-Pan Unit Economics

~25%
Unlevered ROI Unlevered ROI

i~ )
N i “19¥ears - 2DICars
Assets B e ST Assets

~4-5 Years
Payback Period

NASDAQ: BBCP| 17
Note: Unit economicsand reterm profile reflec historcl and)or tarpet resulizard may notbe indicatoe of future retums.




COMCRETE
b A PUMPTHG
Disciplined Approach to Fleet Management HOLDIHGS
CPH Fleet Overview
(Pumg lengths in meters; avg. age and useful life in years)
* We own our entire fleet (no leasing) —
Equipment Type Fleet Count Average Age Useful Life
= Employ qualified mechanics to ensure Up to 33m 545 9.2 20
fleet is well maintained T — =5 100 =
» Leverage scale and fleet mobility to SmIGSAm 109 23 i
achieve target utilization level of 85% 52m+ 101 4.9 12
) Total Booms 770 8.7 19
= Scale allows us to purchase equipment
and parts directly from suppliers to Stationary / Other 263 7.2 20
OEMs at a discount to peers Placing Booms 54 10.6 25
Telebelts 17 8.9 15

= Equipment lasts 20 years because we
frequently replace all wear parts, lG"'"dTﬂtﬂ' 1,104 8.4 19 |
repairs are expensed as incurred

| Eco-Pans 76 6.4 20 |

NASDAC: BBCP| 18
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Disruptive Eco-Pan Waste Management Solution

Differentiated Service Offering Expanding Towards a National Footprint

Eco-Pan U.S. Market Opportunity

Washout Method Alternatives

$850m+
.{i
S_ECO-PAN®"
e — .
Total US Market Opporhunity

Key Factors for increased Penetration of Eco-Pan

¥ Leverage our concrete pumping footprint
¥ Environmental protection & violation avoidance
¥ Convenience/reduced labor for customers

v Every concrete placement requires a washout service

How We Execute
v

v
v
'

Drive increasing route density
Invest in highest-quality pans & service
Cross-sell to concrete pumping customers

~17 locations today, with odditional markets targeted

NASDAQ: BBCP| 19




Eco-Pan is Regaining Momentum HOLDINGS

= Eco-Pan temporarily “plateaued” in the first half of 2019

* Washington, Colorado & Southern California are the 3 largest markets, all of which got hit with bad weather
= Fiscal Q3 saw a return to growth due to:

* Normalized weather in the top 3 markets by summer

* Strong growth in the “next tier” markets

* Recent start-up branches are gaining traction

* More fully integrated Eco-Pan operations into the concrete pumping footprint
= Pans inthe field (leading indicator for future pickups) are at record levels

Eco-Pan Q3 Revenue Pans in the Field (End of Month)
4,293
6% Growth 4,115 .
g75 0 ——* 380 B
3,739 ’
¥ i I I
Q3-18 Q3-19 Dec-18  Jan-19  Feb-19 Mar-19 Apr-19 May-19 Jun-19  Jul-19
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COMCHRETE
PUMPIHNG
Proven M&A Platform HOLDINGS
The Recent Capital Transaction Has Been Transformative
Acquisitions Since 2015
= Acquirer of Choice: Completed 45+ acquisitions since e
1933 {an' pre-synergy AdeStEd EBITDA mUitiples <4'5K] Company Name Locations FI-II"Z:-?W: hdju.st:::lé:rlgz
[mitice) Multiple!
= Benefits of Scale: Track record of increasing Adjusted Solid Rock 2b 1.1 2.6%
EBITDA margins of target within first few years through
utilization increases, price optimization, capex and fuel Byna Fump X 20.3 1.6x
purchasing discounts, and operating expense synergies Roien SC.TN, AL &6 ey
= Clear Acquisition Criteria: Strong management, good Al { Kenyon sC $1.7 2.1x
employee and customer relationships, well maintained " i e ”
fleet and meaningful potential for synergies : o i
Reilly UK. £10.2 4.0x
= Compelling Tax Benefits Available: Transactions typically
structured for 100% cost expensing for tax purposes D8ran £ 5210 S
Atlas (] 53.8 NA
= Strong Acquisition Pipeline: *$100M of additional
Adjusted EBITDA identified Capital i $129.2 5.3x
Hote: Figures abowe are indicacve of haorica | acquisnion resul There can be no asneanc esThaciutune acquistions will ocour orpe lirv vy histowical, s NASDAQ: BBCPI 21
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Near-Term Priorities

= Drive organic EBITDA growth & free cash * Pursue acquisitions opportunistically only

flow generation after Capital is fully integrated
* Continue Capital integration & capture * We expect any near-term M&A would be
remaining synergies “tuck-ins” rather than “transformational” like
Capital

* Expand Eco-Pan further across the concrete

pumping footprint * We do not anticipate issuing any more

equity for the foreseeable future
* Remain highly disciplined in cost management quity
. . i . . * Capital was a unique situation given its size &
* Maintain stable investment in equipment strategic importance
in fiscal 2020

= Disciplined reduction in leverage towards
long-term target level

* <3.5xdebt/Ad]. EBITDA by end of fiscal 2020

* Long-term leverage target remains at 2.5x
NASDAC: BBCP| 22




Trading Data & (9/13/13)

Stock
Price

$4.16

$3.20/515.25

52 WEEK LOW/HIGH

150,036

AVG. DAILY VOL. (3 MO.)

56.9M

FULLY DILUTED IN-THE-MOMEY
SHARES AND EQUIVALENTS!

32M+

FREELY TRADEABLE PUBLIC
SHARES

Note: CPH hag an Ocinber 315ifizcal year end.
itior: Cake:

¥ Redur toalide M fora wated w0

Capital Structure

Enterprise
Value?

$672M

$237M
EQUITY VALUE?

$435M

MET DEBT

Financial Qverview

FY19 Pro Forma
Adj. EBITDA3

$108M

~6311M
FY2019 PRO FORMA REVENUE?

35%

F¥2019 PRO FORMA ADJ.
EBITDA MARGIN®

. e—
Key Valuation Information

Valuation Measures

EV/FY19 Pro Forma
Adj. EBITDA

6.2X

36%

EV/FY19 PRO FORMA AD).
EBITDA DISCOUNT TO SPECIALTY
RENTAL PEERS®

9.1x

EV/(FY19 PRO FORMA ADI.
EBITDA = TOTAL CAPEX)

34%

EV/(F¥19 PRO FORMA ADJ.
EBITDA - TOTAL CAPEX)
DISCOUNT TO SPECIALTY RENTAL
PEERSE

g Shares” of BB milion phas “Shares Underying Convertibie Secwrities” of 4. Omilion e Performance Based thares and equivalents undar the Maragement Incertive Plan of 5.3 million,

£ CPHS equiny walue calcubaoed a5 the vocal numbeer of Tully dduned in-the-money shares and eguivlents mult plied by the curentshare price of $4.16 parshane. CPH's enmerprise value Caloulaed as equiny value phus nes debtof 5335 million.
! Represens CFH's FY 2019 expecied Adjuted EBITDA plus CapRal spre-closing Adusted EBITDA from Novenber 1, 2018 thrugh mic-hay 2018,

* Represens CPH's FY 2019 scpeced revenue plus Cagiol's pre-ciosing reverue from November 1, 2018 through mis-May 2015,

* Represens OPH s FY 2015 PF Adjusted EBITDA divided by CPH's FY 2015 PRravenus.
= Rafar o shoe 24 for & reconclintion of thiss célcuations. Spacialty Rertal pesrsinduda AMERCO, Cives, MeGram, Mabils Mini, ad Wilsot

NASDAQ: BBCP| 23




COMCRETE
Attractive Financial Profile & Valuation Versus Peers HOLDIIGS

EV/FY 2018 Adjusted EBITDA EV/ (FY 2018 Adjusted EBITDA — Total
Discount vs. Specially Rental Peers (%) Discount vs. Specially Mﬁm (%)
36% ~{34%,
Dlecount ve. Specialty Waste Peers (%): Thacout va Specialty Waste Peers (3%). 21.1x
~(54%) ~{57%)
13.7x 13.7x
9.7 9.1x
6.2%

{1

E" Average Spedalty Awerage Spedalty

Average Specialty Average Spedialty
Rental Peers™ Waste Peers'

Rental Peers™ Waste Peers'™
2019 Adjusted EBITDA Margin‘®

Premium vs. Specially Rental Peers (bps). ~350 bps
Promium vs. Specialty Waste Peers (bps): 1,350
bps

35% 319

21%

Average Spedalty Average Spedalty
Rental Peers™ ‘Waste Peers™

Whe: CPRCEaguity valve calcwiated a0 365 miion prare [repeesesined by "Dwirtandeg Shares” of 5B.2 miion pyp “Shanes Wirdecying fooveribie Secwtes” of 4 0milion s Pedformance Based shanes and ewivaients inder the Rarapement ingenive
FlBA GF 3.3 Mo Mutphid by The Corert ThEG e f S1.15 pi IRES (186 5508 3055 B COACERNGA of thi IRBT COURL). CPOTH RSERTAEE vIuR CREUINHY BE SGuty vhlow Pl A4 S8BT of SHI5 PSSR, Pobe MM S813 B O SHptembE 13, 1025,
compaabia company Fund an Scuned foe 3001 yEA aASAD i OObE.

b Caicuaed a5 CPFOLETTEEOGE VIUE v oed O BV 1019 Bmees SSrted FAITOA pUs CEPAIS pre-COsng Afutnes ENTDA froe Novemter 4 2008 heough mat-hiay D18

'hmma:w:mw value divided by CHH'S FY 20 expecied Adated EBSTDA phs Capta’s peciosing Adusied EBITDA from Movember mehmd-wnio B ey EPH'5 FY 2018 wpeced Cape

¥ Specia Sy Sectyl pre ncude AMIRID, Dveg, MoGh, Moble Min, and Wiioot

SRy WIS P iRt CRNA HIFSOS, COWNREN, DESR, SIACYON, U.S. BESISEy, NS WEIt RANANpHEAL
T Al 35 CPHS FY 2000 dapaciidl Afuaned ERITOA Bl CAUITS pR-Cosng Adred EAITOA fam NovEmbEr 1, BOLE et mal-May 2000 e By CRH'S FY 2010 EeTe WvEhck DS CADIITS PA-Cosng neEsck am NASDAC: EBCP| 24
WovEmber 1, DOLE SrouEh mid-hiay 2048
¥ ESTDA margie s coioetated by dviding Aduried EBITDA by toial rewenve for e perod presemind.
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PUMPTHG
Company Evolution HOLDIHGS

Over the past 35 years, CPH has established a market-leading position and
developed a strong platform for continued robust growth

999-03: | 005-14: F 2018: Became 2 publicco.
1983-B4: Founded R i E"“_"'m"_ 2004: First concrete ; _2_ o o:ysenﬂ 2016: lain through 3 5PAC
in Denver; into Kansas, Missour, pumping compary ke 2008: Bruce optimizing operations, flest Humghrles ougn
i Arizons, Arkansas, generate $100 Young management and job pricing il transaction with Industrea
u Dall Oklahoma, idaho, million of revenus named CEQ and costing: acquired by Acquisition Corp.; Bcquires
a5 illi v

California

I ’ ] 1 T L -.. —

Peninsula Packic I O'Bsien Concrete Pumping |

Early Company History Streamlining the Platform Robust Platform of Scale
(1983 — 2008) {2005 - 2014) (2015 = 2013)
i |
1986-95: Expansion into | | [ 2003 Bruce — ' 2016: Expansion into 2019
Seattle, Saltlake Cityand 154949 Eco-Pan Young promoted 200506 the UK with four Transtormative
Partland; becomes the founded by 10 Natienal Expansion 200'9 § 2D14';.E(_a— acquisitions including acquisition of Capital
largest concrete pumping Brundage-Bone Operations inta Houston b:"‘;‘un ':‘m Pan o ':':IN Camfaud; Tony Faud Pumping, the leading
company inthe US | management Manager and Austin LK sequin joins the company pravider inTexas

NASDAQ: BBCP| 26




Select Projects

Colorado Rockies Experience (Denver, CO)

\ Amazon Block 20
(Seattle, WA)

Crossrail Lfverpool’
Street Station
(Londeon, UK)

NASDAQ: BBCP| 27
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COMCRETE
: % PUMPING
Quarterly Financial Performance HIOLOIAES
Significant Increase in Cash Flow with Capital Pumping Acquisition

e ] Adjusted EBITOR
5 z

15 8 millonag) 485 15 i)
$39°
466 568
562 560
558 &
46 i ss1 = =
518 518 518
I I I I il i
mll lll l
a1 az a3 a4
m2017 m2018 W201% E2017 ®201%8 m2019
Capital Expenditures Adjusted EBITDA less Capital Expenditures

(5 in milicns) {5 in misicar)

o $13 I I 11 I 513 I
%
lll I “Il II'
a1

]
w2017 mI018 w2019 W2017 W2013 W2013

“idjusted EITDN isa non-GAAF financial measure. See slide 22 for a recondlanion of Adjusted ESITDA to net income.
ol Pl i 3 2019 uitine & M8 CTive Seprember 16, 2019,
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Business Seasonality HOLDIHGS
+ ~55% of revenue is in the second half of the fiscal year, Percent of Revenue by
May through October Quiarar

* Less concrete is placed in the colder and wetter winter
months, leadingto greater business activityin the
second half of the fiscal year

* While CPH is a highly variable cost business, margins
improve slightly in the back half of the year due to
greater fleet utilization and leveraging fixed SG&A spend

* CPH's geographical footprint mitigates seasonality as it L .
does not operate in the North, Northeast and Midwest Ry R g
B0l Now-lan WO Feb-Apr BQO3: May-lul  BOd: Aug-Oct
* Most equipment CPH purchases is delivered in the first
half of the fiscal year to maximize fleet up-time in busiest
seasons

NASDAQ: BBCP| 29
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Revenue Growth by Segment

Strong Historical Revenue Growth

£ oy B U.5. Pumping M U.K. Pumping M Eco-Pan

~5284
R 18%
4012-2019¢ CAG
$172.4
51351 Sd4%.4
$110.3
$91.8
£153.5
$110.3 1221
4918
FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019E

Hote: Histoical revruaas repoeed. NASDAC: BBCP| 30




COMCRETE
s e . PUMPTHG
Reconciliation of CPH Net Income to Adj. EBITDA HOLDIHGS
Years Ended October 31,
(& in thousands) 2016 27 2018
Statement of operations information:
Met income 6,234 913 28,382
Interest expense, net 19516 22748 21,425
Income tax (benefit) expense 4,454 3,757 (9,784)
Depreciation and amortization 22310 27154 26 623
EBITDA 52514 54,572 65,645
Transaction expenses 369 4490 7,590
Loss on debt extinguishment 644 5,161 .
Stock based compensation & b 280
Other {(income) expense 54 (174) (55)
Other adustments 1,205 2566 1,189
Management fees 15386 1,750 4 499
Adjusted EBITDA $59,644 $68,365 §79,148
Mo CPHAS UK Sagreant [Camfaud) was Bequined i Novemear 2016 and i consshoutad in hafiSos yasr 2015and 2007 finantial e mants Oher B Latmentsi ﬁdmnrmluﬁlﬂt&b-audrlu ARl Wad B DENEE . NASDAC: BBCP| 31

erdinary course legal fees, SI00K OPOON EXPENSE, STHT-URCONS, 300 OThET CTaNIITION-CANNED, Project-orented, § 3nd Ron-op ginc D




COMCHRETE
PUMPIHG
iliati i ) HOLDINGS
Reconciliation of CPH Net Income to Adj. EBITDA (cont’d)
S&P°
$ in thousands) Pre decessor Successor  Combined Succe ssor
November
1, 2018 December 6,
through 2018
December through
5, July 3,
(dedlars in thousands) 12047 Q22017 QI 2017 Q42017 Q12ME Q22048 Q3 2018 Q4 2018 2018 2019 Q1 2018 Q2 2019 Q3 2019
Consolidated
Met income {loss) (6.296) 2556 3923 730 17,558 4610 4,825 1,389 {22 575) (10.513) (26,205) [3.645) 2,762
Interest expense, net 6,386 6,095 5456 451 5087 5126 5477 5,735 1644 24,753 7.236 9318 9,843
Incorme tax expense (benefit) 646 502 1822 gat (13.544) 1.211 1.701 848 (4,192 (3.115) (6.957) 1572 (1.922)
Depreciation and amaortization 5,229 5.919 65,390 B.616 6110 6,293 6.150 7.070 2713 36.984 11.087 12,132 16477
EBITDA 6,965 15,162 17.59 14,854 15211 17,240 18,153 15,041 (22.410) 48,109 (14,839) 13377 27.160
Transaction expenses 5,304 = (465) {349) g 1,117 1,395 5070 14,167 1,488 14,167 1,282 176
Loss on debt extinguishment - 213 279 4,669 - . - 16,395 : 16,395 - .
Stock based compensation - - - - 92 94 94 - . 1.986 - 381 1,625
Other expense (income) (39) {32) {19) {84) 12) (8 14) (21) {6) (59) (7 (20 (28)
Other adjustmeants 1,172 1.108 1.051 985 1,324 {471) 2674 2,161 1,442 4,861 1,442 3234 1627
Adjusted EBITOA 13,402 16,451 18437 20,075 16,623 17972 22,302 22 251 9588 56_356 17,148 18234 30,560

* Successor and Predecessor have been combmed for the 2019 firs! quarter presen lation

Mose: Gther asdjmments inchde maragemaent & board fem, tramacticn-related and other non-ordinery course legal fees, Rartup conts, and other tremmct ion-criented, proj ec-criented, normalizing ard non-cperating inceme fespenae NASDAC: BBCP| 32
irams.




Shares & Other Equivalents Outstanding

Other Shares and

Total Potential Outsianding

Commaon Stock Cutstanding Stock® | Valuation Cal

Outstanding

Shares Undertying
Convertible Securities
Quistanding Shares  or Subjict 1o Viesting Fuilly Diluted Fully Diluted

Shares By Type

Public Shares J2 115514 - 32115514 32115514

Non-Executive Directors 190,037 - 190,037 190,037

Muveen! - 2,450 980 2,450,980 2,450,980
Frealy Tradeable Public Shares 32,305,551 2,450,950 34,756,531 34,756,531

CPH Management & Employ es (Curment and Formery 4715072 701,008 5,416,080 5.416,080

Argand Pariners 15477138 - 15,477,138 15,477,138
Shares Subject to Lock-Up 20,192,210 701,008 20,893,218 20,893,218
Outstanding Shares, Actual and Fully Diluted [Excluding Management
Incentive Plan) 52497761 3,151,988 55,649,749 55,649,749
Shares Undertying Management Incentive Plan
Time Based! 1,135,643 159,182 1,204 825 1,204,825
Perormance Based (513.00 Share Price Threshold) 1522057 233,246 1,758,303
Perdormance Based (§16.00 Share Price Threshold) 1522057 233,246 1,755,303
Perdormance Based ($19.00 Share Price Threshold) 1,522,102 233269 1.756.371
Fully Ditod Total Outstanding Shares 56,199,620 4010831 62210551 | s6e4as74 |

s oo Waapare T oty win e o 50 87 3L B2 omer 705008 s RRA NI E s comrmonsioc BRRITT R ersion e prceof 52 15w s o

I'rulur\iQng;q:g!malndlljmwznmn:wmumm of 56,09 [which resuks inG shares of Reswicsed Common Stofk as5uming & corwerson mock pros of 54 16/share based onthe Tressury Stocc Method) 54 16 s the cument share price 35 of
Saptem
'En:lnnﬂlamllmammwmmwmpm:wmnn ESCh Wit ks Cunrenty exercssbie for one sharsof Coemmen STook o an & e prosed 511 S0fshare. This Company may redes™ thi GULSmIGN g warrants ata paoe of S001 parwarant i

‘thie lass sale price of the Common i U oo el s 5 18 DG share for 2Ooutol 30 srading days.

* CPH'S 2005 Domn U |ACan v P [N S8t N6t PIan "] ConsTs of Lime Bnd Serfommesns based £0m pon snt Tim @ wevsing Securitis will vest in five 8408 insalimaents on aacr of December 5, 2019, Decembar 5, 2000, Decambar 6, 2001, ecambere,

2022 ard Cwcember s, 2023 Performancs bassd SECUTERS Wil vest in thies insealments if the Company's 51000 prics closes ax or sbove 51300, 516 00and $19.00 per share, respectivaly, £or 30/C0NSE0sTE birsn ass days. Upm:murunm:urnsmpnu

Targae, tha ralad trancta of Sacurita wil va Ttin SquBlIAEEMENE Svar IRETire, Je0ond Bnd ird BnrkerIrias of The AR o0 wiih Juch Stack Prica TRI#Twid BeRisvid. If B Stack Prica TRapat il nat Bchavid o0 or Bafcrs Dacambare, m‘ﬁ lnlnlhn

Cranche of Securniteswill baforfaed 1T Sock Prics Tasgan is achasvid but T relaced Trnc e of SS0UTEMES s NotTUlly wiesd by Decamiar 5, 2003, Such Shases My, indi ST CHTUM SRS, COMEUE O vEs Mtar thadane. ASDACKE EBCP| 33
‘m#wF\lﬁ\awhtdDvmr\-ﬁrtﬂw'mlht‘ﬁﬁhvShn;nﬂFwi-i-'hﬂ\.‘.ﬂ;lr#"l'wl\lmruranﬂtIhcwuh&'ﬂllmwrivfwuwﬂllﬁ"nfEwmwﬂonhdtﬁ'mbiumhmhwl ard ?w-‘amuwuhwwrw
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Credit Facilities Summary HOLDINGS

Credit = 5407 million Term Loan Facility®
Facil 560 million ABL Revolver?

Interest = Term Loan Facility: Libor + 600bps
Rate = ABL Revolver: Libor + 175-225bps based on leverage levels

= Term Loan Facility: 7 Years (December &th, 2025)
= ABL Revolver: 5 Years (December 6th, 2023}

Term Loan
= 1.25% per quarter, bullet at maturity

Amortization

Term Loan

. = 101 Soft Call for 12 Months [December 6th, 2019)
Call Protection

= Term Loan Facility: Unlimited at 3.5x net first lien leverage
Incremental
s ABL Revolver: Up to 530 million

: : = Term Loan Facility: None
Financial

Covenants n  ABL Revolver: Springing 1:1 Fixed Charge Coverage Ratio if at any time total Excess Availability is less

than the greaterof (i} 10% of the Line Cap, (i} $5 million, and {iii) 12.5% of the U.K. Borrowing Base

¥ Gutstanding termiosn balance ot 31 July 20049 NASDAC: BBCP| 34
I Thar ABL mend e balarcas wen sppsaimialy 531 millienand 55 million ss of July 314, 2013 respuctively.




COMCRETE
Zero-Dividend Convertible Perpetual Preferred Stock Summary  HoLDmGs

Tenor Perpetual

Dividend Zero

Offering 2,450,980 shares at $10.20 per share

The holder of the Preferred Stock may elect to conwvert its Preferred Stock into shares of Common Stock at a 1:1 ratio at any time
Holder Conversion Right six months after the Closing Date. The total number of shares of Comman Stock inte which the Preferred Stock will be converted
will be 2,450,980 shares [subject to anti-dilution protection rights afforded to the holder of the Preferred Stock)

The Company may elect to redeem all or a portion of the Preferred Stock at its election after four years, for cash ata
redemption price equal to the Liquidation Preference

Company Redemption Right

Liquidation Preference Principal investment plus an additional amount acerued at 700bps per year

If the volume-weighted average share price of the Company’s common stock equals or exceeds $13 for more than 30 days, the
Mandatory Conversion Company shall have the right to require the holder of Preferred Stock to conwvert its Preferred Stock into Common Stock. The

Requirement total number of shares of Common Stock inte which the Preferred Stock will be converted will be 2,450,980 shares (subject to
anti-dilution protection rights afferded to the helder of the Preferred Stock)

Financial Covenants None

NASDACQ: BBCP| 35
Mzt Prafemed Stock i Rald By Nuvesn, CPH valustion | ier thrugiout this pr e B asurmes this prefered ok irgumant f baee Tully cervened ire 2,450 530 ardinary shares.
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Company Investor Relations

Concrete Pumping Holdings, Inc. Gateway Investor Relations
SO0 E. 84° Suit g {

w.concretepumpingholdings.com BECP@gatewayir.com




