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Item 2.02 Results of Operations and Financial Condition.

On June 10, 2019, Concrete Pumping Holdings, Inc. (the “Company”) issued a press release announcing the Company’s financial results for the quarter ended
April 30, 2019. A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

The information in this Item 2.02, including Exhibit 99.1, is intended to be furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (“Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be incorporated by reference into any filing under the
Securities Act of 1933, as amended, or the Exchange Act, except expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
The following exhibits are being filed herewith:

Exhibit No.  Description

99.1 Press Release dated June 10, 2019.
99.2 Investor Presentation dated June 10, 2019.
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Name: Tain Humphries
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Exhibit 99.1

Concrete Pumping Holdings Reports Second Quarter Fiscal Year 2019 Results

DENVER, CO — June 10, 2019 — Concrete Pumping Holdings, Inc. (Nasdaq: BBCP) (the “Company” or “CPH”), the leading provider of concrete pumping services and
concrete waste management services in the U.S. and U.K. markets, today reported financial results for the second fiscal quarter ended April 30, 2019.

Second Quarter Fiscal Year 2019 vs. Second Quarter Fiscal Year 2018

e Revenue increased 10% to $62.0 million.

e  Gross margin was 39.3% compared to 43.3%.

e Net loss attributable to common shareholders was $10.1 million, or $(0.35) per basic and diluted share, compared to net income attributable to common
shareholders of $3.3 million, or $0.39 per diluted share.

®  Adjusted EBITDA! increased slightly to $17.9 million.
Management Commentary

“The last few months have been extremely productive and eventful for our organization, and was capped by 10% revenue growth in the second quarter,” said Concrete
Pumping Holdings CEO Bruce Young. “We saw revenue growth across all our segments as we experienced broad end-market strength in the U.S., solid price and volume
increases in the U.K., and we expanded our Eco-Pan footprint to 16 locations from 14 at the end of last quarter. This was somewhat offset by the continued strengthening of
the U.S. dollar on the U.K. segment’s reported results, as well as continued adverse weather in our U.S. West coast region, largely within Eco-Pan’s high-volume, mature
markets.

“In the last few months we completed several strategic transactions, including the acquisition of Capital Pumping and Atlas Concrete Pumping, the successful exchange of
62% of our outstanding warrants, and the completion of our follow-on equity offering, which raised $78.2 million in net proceeds that were largely used to fund the
acquisition of Capital Pumping. All of these transactions support our strategic growth plan and we believe position us well to drive long-term shareholder value.

“Looking ahead, we will be focused on the integration of Capital Pumping onto our platform and into our extensive network, which we expect will help drive efficiencies
and synergies across the combined business, as well as continue to optimize utilization and generate organic growth across our legacy operations. We believe that we have
the right team in place to successfully execute on our strategic plan and I am excited for this next phase to unfold.”

Second Quarter Fiscal Year 2019 Financial Results

Revenue in the second quarter of fiscal year 2019 increased 10% to $62.0 million compared to $56.4 million in the year-ago quarter. The increase was largely due to growth
across all of the Company’s segments from higher construction activity and the benefit from the acquisition of Richard O’Brien Companies (“O’Brien Acquisition”) in April
2018. This was partially offset by continued adverse weather conditions across the U.S. West coast region and the effect of the strengthening U.S. Dollar on the U.K.
segment’s reported results.

Gross profit in the second quarter of fiscal year 2019 was $24.4 million, flat compared to the year-ago quarter. Gross margin was 39.3% compared to 43.3% in the year-ago
quarter. The decline in gross margin was primarily due to the step-up in depreciation related to the business combination with Industrea Acquisition Corp. (“Business
Combination”) in December 2018, as depreciation expense related to pumping equipment is included in cost of operations.

1 Adjusted EBITDA is a financial measure that is not calculated in accordance with Generally Accepted Accounting Principles in the United States (“GAAP”). Adjusted EBITDA is not pro forma for
acquisitions. See “Non-GAAP Financial Measures” below for a discussion of the definition of this measure and reconciliation of such measure to its most comparable GAAP measure.




General and administrative expenses in the second quarter of fiscal year 2019 were $21.9 million compared to $12.4 million in the year-ago quarter. As a percent of revenue,
general and administrative expenses were 35.3% compared to 22.0% last year. The increase was largely due to $5.1 million of higher amortization expense caused by the
step-up in fair value of certain intangible assets related to the Business Combination and a $2.3 million increase in public company-related expenses.

Net loss attributable to common shareholders in the second quarter of fiscal year 2019 was $10.1 million, or $(0.35) per basic and diluted share, compared to net income
attributable to common shareholders of $3.3 million, or $0.39 per diluted share, in the year-ago quarter. The decline was primarily driven by an increase in depreciation and
amortization expense related to the Business Combination and higher interest expense due to increased year-over-year debt levels.

Adjusted EBITDA! (a non-GAAP financial measure that is not pro forma for acquisitions and is defined below) in the second quarter of fiscal year 2019 increased slightly to
$17.9 million compared to $17.7 million in the year-ago quarter.

As of April 30, 2019, the Company had $2.9 million of cash and $366.9 million of total outstanding debt compared to $8.6 million of cash and $237.1 million of total
outstanding debt at October 31, 2018. On completion of the Business Combination, all of the Predecessor’s debt was extinguished, and the Company entered into a term
loan agreement and an asset-based lending credit agreement, resulting in the increased level of debt.

Segment Results

U.S. Concrete Pumping — Brundage-Bone. Revenue in the second quarter of fiscal year 2019 increased 13% to $42.5 million compared to $37.7 million in the year-ago
quarter. The increase was largely due to the O’Brien Acquisition and improved construction activity across the majority of CPH’s end markets. This was partially offset by
continued adverse weather conditions in the U.S. West coast region.

U.K. Concrete Pumping — Camfaud. Revenue in the second quarter of fiscal year 2019 increased 5% to $12.7 million compared to $12.1 million in the year-ago quarter. The
increase was driven by improved utilization rates, which were partially offset by the continued strengthening of the U.S. dollar. On a constant currency basis, revenue
increased 13% compared to the year-ago quarter.

Concrete Waste Management Services — Eco-Pan. Revenue in the second quarter of fiscal year 2019 increased 2% to $6.8 million compared to $6.6 million in the year-ago
quarter. The increase was driven by the continued expansion of Eco-Pan’s service offering but was largely offset by continued adverse weather conditions in the West coast
region, one of its high-volume, mature markets.

Conference Call
The Company will hold a conference call today at 10:00 a.m. Eastern time to discuss its second quarter fiscal year 2019 results.

Date: Monday, June 10, 2019

Time: 10:00 a.m. Eastern time (8:00 a.m. Mountain time)
Toll-free dial-in number: 1-877-407-9039

International dial-in number: 1-201-689-8470
Conference ID: 13691417




Please call the conference telephone number 5-10 minutes prior to the start time. An operator will register your name and organization. If you have any difficulty connecting
with the conference call, please contact Gateway Investor Relations at 1-949-574-3860.

The conference call will be broadcast live and available for replayhere and via the investor relations section of the Company’s website at
www.concretepumpingholdings.com.

A replay of the conference call will be available after 1:00 p.m. Eastern time on the same day through July 1, 2019.

Toll-free replay number: 1-844-512-2921
International replay number: 1-412-317-6671
Replay ID: 13691417

About Concrete Pumping Holdings

The Company is the leading provider of concrete pumping services and concrete waste management services in the fragmented U.S. and U.K. markets, operating under the
only established, national brands in both markets (Brundage-Bone and Camfaud, respectively). The Company’s large fleet of specialized pumping equipment and trained
operators position it to deliver concrete placement solutions that facilitate substantial labor cost savings to customers, shorten concrete placement times, enhance worksite
safety and improve construction quality. The Company is also the leading provider of concrete waste management services in the U.S. market, operating under the only
established, national brand — Eco-Pan. Highly complementary to its core concrete pumping service, Eco-Pan provides a full-service, cost-effective, regulatory-compliant
solution to manage environmental issues caused by concrete washout. As of April 30, 2019, the Company provided concrete pumping services in the U.S. from a footprint of
80 locations across 22 states, concrete pumping services in the U.K. from 29 locations, and route-based concrete waste management services from 16 locations in the U.S.
For more information, please visit www.concretepumpingholdings.com or the Company’s brand websites at www.brundagebone.com, www.camfaud.co.uk, or www.eco-
pan.com.

Forward-Looking Statements

This press release includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995. The
Company’s actual results may differ from their expectations, estimates and projections and consequently, you should not rely on these forward-looking statements as
predictions of future events. Words such as “expect,” “estimate,” “project,” “budget,” “forecast,” “anticipate,” “intend,” “plan,” “may,” “will,” “could,” “should,”
“believes,” “predicts,” “potential,” “continue,” and similar expressions are intended to identify such forward-looking statements. These forward-looking statements include,
without limitation, the Company’s expectations with respect to future performance. These forward-looking statements involve significant risks and uncertainties that could
cause the actual results to differ materially from the expected results. Most of these factors are outside the Company’s control and are difficult to predict. Factors that may
cause such differences include, but are not limited to: the outcome of any legal proceedings that may be instituted against the Company or its subsidiaries; the ability to
recognize the anticipated benefits of the Business Combination, which may be affected by, among other things, competition, the ability of the Company to grow and manage
growth profitably and retain its key employees; the ability to realize the expected benefits from the acquisitions of Capital Pumping; changes in applicable laws or
regulations; the possibility that the Company may be adversely affected by other economic, business, and/or competitive factors; and other risks and uncertainties indicated
from time to time in the Company’s filings with the Securities and Exchange Commission. The Company cautions that the foregoing list of factors is not exclusive. The
Company cautions readers not to place undue reliance upon any forward-looking statements, which speak only as of the date made. The Company does not undertake or
accept any obligation or undertaking to release publicly any updates or revisions to any forward-looking statements to reflect any change in its expectations or any change in
events, conditions or circumstances on which any such statement is based.
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Non-GAAP Financial Measures

Adjusted EBITDA is a financial measure that is not calculated in accordance with Generally Accepted Accounting Principles in the United States (“GAAP”). The Company
believes that this non-GAAP financial measure provides useful information to management and investors regarding certain financial and business trends relating to the
Company’s financial condition and results of operations. The Company’s management also uses this non-GAAP financial measure to compare the Company’s performance
to that of prior periods for trend analyses, determining incentive compensation and for budgeting and planning purposes. Adjusted EBITDA is also used in quarterly
financial reports prepared for the Company’s board of directors. The Company believes that this non-GAAP measure provides an additional tool for investors to use in
evaluating the Company’s ongoing operating results and in comparing the Company’s financial results with competitors who also present similar non-GAAP financial
measures.

Adjusted EBITDA is defined as net income calculated in accordance with GAAP plus interest expense, income taxes, depreciation, amortization, transaction expenses, gain
(loss) on sale of assets, non-recurring adjustments, management fees and other one-time and non-operational expenses. Adjusted EBITDA is not pro forma for acquisitions.

The following tables reconcile Adjusted EBITDA to net income (loss) calculated in accordance with GAAP. Current and prospective investors should review the
Company’s audited financial statements, which are filed with the U.S. Securities and Exchange Commission, and not rely on any single financial measure to evaluate the
Company’s business. Other companies may calculate Adjusted EBITDA differently and therefore this measure may not be directly comparable to similarly titled measures
of other companies.

As the underlying business and financial results of the Successor and Predecessor entities are expected to be largely consistent, excluding the impact on certain financial
statement line items that were impacted by the Business Combination, management has combined the second quarter of fiscal year 2019 results of the Predecessor and
Successor periods for comparability in certain tables below. Accordingly, in addition to presenting our results of operations as reported in our consolidated financial
statements in accordance with GAAP, the tables below present the non-GAAP combined results for the second quarter of fiscal year 2019.

Presentation of Predecessor and Successor Financial Results

As a result of the Business Combination, the Company is the acquirer for accounting purposes and CPH is the acquiree and accounting predecessor. The Company’s
financial statement presentation distinguishes the Company’s presentations into two distinct periods, the period up to the Closing Date (labeled “Predecessor”) and the period
including and after that date (labeled “Successor”). The merger was accounted for as a business combination using the acquisition method of accounting, and the Successor
financial statements reflect a new basis of accounting that is based on the fair value of the net assets acquired. As a result of the application of the acquisition method of
accounting as of the effective time of the Business Combination, the accompanying Consolidated Financial Statements include a black line to distinguish the results for
Predecessor and Successor reporting entities shown, as they are presented on a different basis and are therefore, not comparable.
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Concrete Pumping Holdings, Inc. and Subsidiaries
Consolidated Balance Sheets

(in thousands, except per share amounts)

Current assets:
Cash and cash equivalents
Trade receivables, net
Inventory
Prepaid expenses and other current assets
Total current assets

Property, plant and equipment, net
Intangible assets, net

Goodwill

Other non-current assets

Deferred financing costs

Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities:
Revolving loan
Term loans, current portion
Current portion of capital lease obligations
Accounts payable
Accrued payroll and payroll expenses
Accrued expenses and other current liabilities
Income taxes payable
Deferred consideration
Total current liabilities

ASSETS

Long term debt, net of discount for deferred financing costs

Capital lease obligations, less current portion
Deferred income taxes
Total liabilities

Redeemable preferred stock, $0.001 par value, 2,342,264 shares issued and outstanding as of October 31, 2018

(liquidation preference of $11,239,060)

Zero-dividend convertible perpetual preferred stock, $0.0001 par value, 2,450,980 shares issued and outstanding as of

April 30,2019

Stockholders' equity

Common stock, $0.001 par value, 15,000,000 shares authorized, 7,576,289 shares issued and outstanding as of

October 31, 2018

Common stock, $0.0001 par value, 500,000,000 shares authorized, 34,399,559 shares issued and outstanding as of

April 30,2019
Additional paid-in capital
Accumulated other comprehensive income
(Accumulated deficit) retained earnings
Total stockholders' equity

Total liabilities and stockholders' equity

Successor Predecessor
April 30, October 31,
2019 2018
(Unaudited)
2,936 8,621
38,715 40,118
3,956 3,810
6,775 3,947
52,382 56,496
244,864 201,915
210,615 36,429
237,438 74,656
1,294 -
1,083 6438
747,676 370,144
31,849 62,987
17,850 -
88 85
6,796 5,192
6,597 6,705
23,410 18,830
3,188 1,152
1,463 1,458
91,241 96,409
316,554 173,470
523 568
75,858 39,005
484,176 309,452
- 14,672
25,000 -
8
4 -
269,846 18,724
(1,906) 584
(29,444) 26,704
238,500 46,020
747,676 370,144
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Concrete Pumping Holdings, Inc. and Subsidiaries
Consolidated Income Statements

(in thousands, except share and per share amounts)

Revenue

Cost of operations
Gross profit
Gross margin

General and administrative expenses

Transaction costs

(Loss) income from operations

Interest expense, net

Loss on extinguishment of debt

Other income, net

(Loss) income before income taxes

Income tax (expense) benefit
Net (loss) income

Less preferred shares dividends
Less undistributed earnings allocated to preferred

shares

Undistributed (loss) income available to
common shareholders

Weighted average common shares outstanding

Basic
Diluted

Net (loss) income per common share

Basic
Diluted

Successor /

Predecessor
Combined
Successor Predecessor Successor Predecessor (non-GAAP) Predecessor
December 6, November 1,
2018 2018
Three Months Three Months through through Six Months Six Months
Ended April 30, | Ended April 30, April 30, December 5, Ended April 30, Ended April 30,
2019 2018 2019 2018 2019 2018
$ 61988 | § 56,404 § 95958 | $ 24396 $ 120,354  $ 109,206
37,628 31,963 58,731 14,027 72,758 61,964
24,360 24,441 37,227 10,369 47,596 47,242
39.3% 43.3% 38.8% 42.5% 39.5% 43.3%
21,853 12,385 35,534 4,936 40,470 26,089
1,282 1,117 1,282 14,167 15,449 1,125
1,225 10,939 411 (8,734) (8,323) 20,027
(9,318) (5,126) (14,910) (1,644) (16,554) (10,213)
- - - (16,395) (16,395) -
20 8 31 6 37 20
(8,073) 5,821 (14,468) (26,767) (41,235) 9,834
1,572 1,210 (1,193) (4,192) (5,385) (12,334)
(9,645) 4,611 (13,275) (22,575) (35,850) 22,168
(434) (342) (703) (126) (684)
- (1,008) - - (5,073)
$ (10,079) | $ 3261 § (13,978) | $ (22,701) $ 16,411
29,166,165 7,576,289 29,043,174 7,576,289 7,576,289
29,166,165 8,392,781 29,043,174 7,576,289 8,392,781
$ 035) | § 043 § 048) | $ (3.00) $ 2.17
$ 035 | $ 039 § 0.48) | $ (3.00) $ 1.96




Concrete Pumping Holdings, Inc
Segment Revenue

(in thousands)
Brundage-Bone
Camfaud
Eco-Pan

(in thousands)
Brundage-Bone
Camfaud
Eco-Pan

. and Subsidiaries

Successor Predecessor Change
Three Months Three Months
Ended April 30, Ended April 30,
2019 2018 $ %
$ 42,548 | $ 37,717  $ 4,831 12.8%
12,689 12,100 589 4.9%
6,751 6,587 164 2.5%
$ 61,988 | $ 56,404 $ 5,584 9.9%
S/P
Combined
Successor Predecessor (non-GAAP) Predecessor Change
December 6, November 1,
2018 2018
through through Six Months Six Months
April 30, December 5, Ended April 30, Ended April 30,
2019 2018 2019 2018 %
66,615 | $ 16,624 § 83,239 $ 73,136 $ 10,103 13.8%
18,504 5,143 23,647 22,828 819 3.6%
10,839 2,629 13,468 13,242 226 1.7%
95,958 | $ 24396 $ 120,354  § 109,206 $ 11,148 10.2%




Concrete Pumping Holdings, Inc. and Subsidiaries

Segment Adjusted EBITDA

(in thousands, except percentages)
Brundage-Bone

Camfaud

Eco-Pan

Corporate

(in thousands, except percentages)
Brundage-Bone

Camfaud

Eco-Pan

Corporate

Successor Predecessor Change
Three Months Three Months
Ended April 30, Ended April 30,
2019 2018 $ %
$ 10,444 | $ 9,538 906 9.5%
4,081 3,939 142 3.6%
2,977 3,620 (643) -17.8%
371 626 (255) -40.7%
$ 17,873 | $ 17,723  $ 150 0.8%
S/P Combined
Successor Predecessor (non-GAAP) Predecessor Change
December 6, November 1,
2018 2018
through through Six months Six months
April 30, December 5, ended April 30, ended April 30,
2019 2018 2019 2018 %
15,178 | $ 5891 § 21,069 $ 19,481 1,588 8.2%
4,566 2,521 7,087 6,788 299 4.4%
4,681 999 5,680 6,574 (894) -13.6%
1,008 177 1,185 1,250 (65) -5.2%
25433 | $ 9,588 $ 35,021 $ 34,093 928 2.7%




Concrete Pumping Holdings, Inc. and Subsidiaries
Reconciliation of Net Income (Loss) to Reported EBITDA to Adjusted EBITDA

(dollars in thousands)

Statement of operations information:

Net income (loss)
Interest expense, net
Income tax expense (benefit)
Depreciation and amortization
EBITDA
Transaction expenses
Loss on debt extinguishment
Other expense (income)
Other adjustments
Adjusted EBITDA

S/P Combined
Successor Predecessor Successor Predecessor (non-GAAP) Predecessor
December 6, November 1,
2018 2018
Three Months Three Months through through Six months Six months
Ended April 30, Ended April 30, April 30, December 5, ended April 30, ended April 30,
2019 2018 2019 2018 2019 2018
$ 9,645) $ 4,611 § (13,275)| $ (22,575) $ (35,850) $ 22,168
9,318 5,126 14,910 1,644 16,554 10,213
1,572 1,210 (1,193) (4,192) (5,385) (12,334)
12,132 6,138 20,506 2,713 23,219 12,088
13,377 17,085 20,948 (22,410) (1,462) 32,135
1,282 1,117 1,282 14,167 15,449 1,125
- - - 16,395 16,395 -
(20) (8) (€29) (6) (37 (20)
3,234 471) 3,234 1,442 4,676 853
$ 17,873 | $ 17,723 § 25433 | $ 9,588 $ 35,021 $ 34,093
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Disclaimer

Farward-Looking Stafemnents
This investor [nvestor A '} mcludes Torward-lcoking stedements” wathin the meaning of the “sale hashor” provisions: of the Private Securtiies Litigaton Feform fct of 1825, The achal
results of Concrete Pumping Holdings Inc. (e “Company” of "CPHT) may differ from the Company's expectations, estimales and projctions and consequently. you should not iely on thess forward-ooking
statemnents as predictions of future events, Words such 85 ‘expect,” “estimate.” “project,” ‘budget,” Torecast,” “anficipate.” irtend,” ‘plan.” ‘may,” “will" “could.” “should.” ‘believes * ‘predicls,” ‘potential”

" and similar expressions ane | o idendfy such forward-looking stalements. These forwerd-looking statements involve significant risks and uncertainbes that could causs the actual results to
differ materially from the expested resulls. Mest of tese factors are cutside the Company’s cortrol and ane dificult o predict. Faclors that may cause such difierences include, but ane not imied to: the
itcome of any legal procewdings that may be mnslituted against the Company; the abdity ta recognize the anticipated benefits of the Capdal Pumpng, LP ("Capita™) ecquisition, which may be aflected by
among other things, competiion, the ability of he Company 1o grow and manage growth profitably and retain its key employess; costs related 10 the Capital scquisdion; changes in opplicable laws of
regulations; the possiblity that the Company my be adversely affected by other . busi andlor factars; and other risks and uncertaintes described in the Compamy's filngs with the
Securities and Exchange Commizsion. The Company cautions that the foregaing list of tactors & not exclusive. The Company cautions readers notio place undus refiance upon sy forward-looking
stalements, which speak only s of the date made. The Company does not undertake or accept any obligatian or undertaking o release publicly any updsates o revisions i any farwerd-lookng stalemerts o
reflsct sy change i its expectations or any change in evenls, condiions. or ercumstances. on which amy such statement is based

Industry and Market Data
In this Investor Presentation. we rely on and reder to information and siatistics regarding market participants in the sectors in which the Company competes and ofher indusiry data. We cbiained this
Informattion and statistics from third-party sources. including reports by market research fims, and compeny filings.

Historical and Projected Financial Information

Annual financial irformation of the Company ks based on its fiscal year end of October 31, Annual financial informetion of Cepilal is based on Capital's fiscal year end of December 31. This Investor
Prissentabion contiins financial lorecasts, which were prepared in good faith by the Company on a bisis bileved b be reasonable. Such financial Torscasts himve nat been prepared in confomity with
generally actepled sctounting principles ['GAAPY). Nesthes the Company's nor Capitals independent suditors have sudited, reviswed, camplied of performed sy procedures with respect 1o the projections
fior the purpose of their inchesion in this Investor Presentation, and accordingly, they have not expressed an opinion nor provided any other form of assurance with respect therelo for the purpose of this
Imestor Pr Thesa pr are for st mmmmummmwmuumhmdﬂmumm Certain of the sbove-mentioned projcted infarmasion
has been provided for puposes of providing with e data. The end wtying the prosp financial i B inhs uncertain and are subject ina
wide variety of significant business, economic and competithes risks and uncertainties that could cause achual results to differ materially from those in this prospeciive financial i

Pregections are: inherently uncertain due ko a nismber of factors outside of the Company's conbrol. Accordingly. there can be no assurance thal the prospective results are indicative of lulure perlarmance of
the Company or that sctusl results will not differ materiaily from those p 4 in the prospective financial i ion of the prospective financial information in this Imvestor Presentation should
not be regarded a5 & representation by any person {hal the resulls contained in the prospective financial nformabon will be achieved

Hon-GAAP Financial Measures

This Invester Pregantaton moludes non-GAAR financial measures, mcludng bul nel imded ta Adpusted EBITDA of the Company and Capaal. The Company defines Adusted EBITDA as nel income (loss)
phus interest expense, ncome tees, depreciation and amortization, s further adjusted to eliminate the impact of other non-cash or non-come cperating expenses. Adjusied EBITDA Pro Forma for
Acqusiticns s Adusted EBITDA after grng pro forma effect 1o cerain scquistions as f such acquisitions had cocurmed on the first day of the period presenied. These measures should not be used as
mhﬂurmnﬂmu&lumm-w“mm with GAAP. Sea the reconcilations of Non-GAAP measures on Slides 31-33. The Company beleves that this non-GAAP measure

provides uselul to and i  certain financial and business trends relating fo the Company's and Capital s fnancial conditan and results of operabions. The Company's

wmmlwlﬁquﬂmnmm performance to that of priar periods for end analyses and for budgeting and planning purposes. You should not rely on any single financial

measure io evahmie Capital's busi Cther companies may Adjusied EBITDA differsntly, and therefore # may not be directly comparable to simiardy titked measures of other companies.

A reconciliation of non-BAAP forward looking inf won o their ding GAAP fior the Compary has not been provided due fo the lack of prediciability regarding the vasous reconciling
without

items such as provision for incomie taxes and depneciation and amortization, which are expected o have a matenal impact on these measures and canno! be ¥ p
efforts.
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Recent Developments

Financial

Q2 FY 2019 Revenue and Adjusted EBITDA increased 10% and 1%, respectively (See Slide 25 for more
detail)

H1 FY 2019 Revenue and Adjusted EBITDA increased 10% and 3%, respectively (See Slide 25 for more
detail)

H1FY 2019 Revenue and Adjusted EBITDA impacted by adverse weather conditions in CPH's West coast
operations including Eco-Pan’s high-volume, mature markets. Majority of delayed projects are still expected
to commence in the remainder of the year

Warrant
Exchange

On April 28, 2019, CPH compleied an exchange of its outstanding public and private warrants for shares of
its common stock

- 9,982,123 public warrants representing ~43.4% of the total public warrants and 11,100,000 private
placement warrants representing 100% of the total private placement warrants were tendered. CPH
issued a total of 3,808,388 new shares (comprised of 2,101,213 shares in exchange for the public
warrants and 1,707,175 shares in exchange for private warrants)

Mergers and
Acquisitions

On May 15, 2019, CPH closed the acquisition of Capital

—  §129.2 million cash purchase price, funded with net proceeds of $78.2 million from the recent equity
follow-on offering (including exercise of underwriters' over-allotment option) and 360 million of
incremental term loan issuance

~  Transformational acquisition in high growth market and with compelling synergies

On April 15, 2019, CPH closed the acquisition of Atlas, an |daho-based concrete pumping provider for a
consideration of $3.8 million

—  Acquisition is consistent with CPH's accretive M&A growth strategy




CPH Business Overview
_=

Company Overview Concrete Pumping
= Leading concrete pumping provider in bath the U.S. (Brundage- BRIHAGE- ﬁ‘ —
Bone) and UK. (Camfaud) BURNE FanE =S ~amiauc
- OnMay 15, 2019 CPH closed the acquisition of Capital, a 80 Iocaions, 567 ot 14 2% koallore. 964
leading concrete pumping provider in Texas, with $24 million of scquipment LnilsM aquipmentunitsH aquipment unitsM

Adjusted EBITDA in LTM Q1 2019

= Leading concrete waste management service provider in the LS.
(Eco-Pan), with emerging presence in the U.K.

m  Comprehensive fleet and highly skilled operators provide mission
critical, quality service
Founded in 1983; Headquartered in Denver, CO

FY 2018 Adjusted Revenue and EBITDA Pro Forma for
Acquisitions: 33097 million and $112"" million

Key Highlights™ Concrete Waste Management
b ~130 ~800
N Branches Across US Highly Tramned i
In Every Region and UK Operalors CRGAPANS
u Simple, fully-complient and cost
sffective solution for handling
e 8,000+ et Lot = 63V aqupment unis (fucks) end
UHWW Unicue Clients in 2018 T il ~5,100™ concrets containers
Concrate (pang)

Fioke: Fialer o Sides. 31 and 33 for reconcilkaton of Non-GARP Misssaen

() Pepresants 0P FY 2018 Peverus plus Capriafs LTM 07 2018 Reverue plus demiSest run-mie ransscion Revenue symarges of 553 ndion
L.|wmmvxmmmmmmmnuumznmmmwmm.mmsmnmmiamawmduymm mepaciad i be raskoed wite 24 months:

:I-mmuan]-*ol-amwm;um !mP\m

) e €3 squipmant usits [ Trupics] for n—
(elAaol sy 308 B | -
|-Judbﬁm?¢$




Key Advantages of Business Model

—
) Services provided on a hourly and yardage poured basis, and include invoicing a travel charge
Simple Bidding i
P Surcharge for any additional costs (such as fuel)
) High percentage of repeat customers plus strong referral network
Pure service business that doesn't take title of ready-mix concrete
lel‘tg::‘mjm No possession of concrete
No product liability risk
g ™ No fixed price bid work and no percentage of completion accounting
No Fixed Price ; i mE ;s
Projects The daily pour, not the total project, is what is billed
\—J Variable Cost base provides flexibility across business environments
.
No Surety Bonding : :
Requi l No letter of credit or bonding exposure
) Negligible bad debt expense historically
Limited Bad ] ; .
Debt Exposure Typically one of the first rade contractors paid on the job
J Company invoices customers each day as the work is performed

CPH's business model avoids issues common to typical contractors and construction service providers

B | -




CPH Geographic Footprint
—— e

Corporate HQ
] *

16

U.K. Footprint

®

Selected CPH Projects
Amazon Block 20 (Seattle, WA)

Pioke: Cerver & e HO for CPH, London i e man corporele offce n e U K. Frst oo Pan locaon in fe U K. especied i open end of 02 FY 202 p—
() G ks v sxpeciond i b raorged weih Brondinge Bore lcadon posi cleang m | 7
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CPH Investment Highlights

o Industry Leader in an Attractive Sector with a Strong Brand Portfalio
o Large, Growing Market Supported by Compelling Tailwinds

o Diversified Platform Provides Cycle Resiliency

m o Differentiated Fleet Offering to Service Varied Project Requirements

D ——

Significant Growth Opportunity from the Disruptive Eco-Pan Waste Management
Solution

@ Strong Unit Economics Across Both Concrete Pumping and Eco-Pan
@ Proven M&A Platform with Robust Pipeline

Committed, Veteran Management Team

B | -




Industry Leader in an Attractive Sector with a Strong Brand

Portfolio

U.S. Concrete Pumping Industry

(Percant of Concrete Pumping Spend)
BBONBAEE- ~_ Comsied
FIRRARE" company
BUNE A N compry

share
10% =8
[NextTop™
~$1.75bn Lo — 320" |

Industry size

Key Highlights

= Most competitors serve only local areas and lack breadth of
equipment (typical fleet of ~5-10 pumps)

m Few regional competitors serving more than two sfates or
markets

= CPH's expansive fleet and national reach support
differentiated, high-quality service

UK. Concrete Pumping Industry

{Percent of Concrele Pumping Spend)

Camfaud
~$140m
Industry size
=3
Scale Provides Advantages
Purchasing benefits Breadth of services
for fuel, OEM capex purchases | | to service large, more complex
and parts jobs
Fleet availability Trained operators
to match customer demand with a leading track record of
and requirements safety

hinte: Anatyss i bemnd om Py 20118 Fevenue: Pro Forme for Acqeestons. Capinl postion based an LTM Q1 2018 Revenus

mlls




@ Industry Leader in an Attractive Sector with a Strong Brand
Portfolio (cont'd)
e
Clients choose CPH because of its differentiated capabilities that ensure high-quality, reliable service,
equipment and operator availability, top-notch safety and environmental compliance

2 CPH Competitive Advantages
Concrete Placement is

Highly Critical

m [More pumps and skilled operators than

Need for Faster, Safer Avaiabily competitors

& Higher Quality
Service

Advanlages of concrele pumging

Reliability m Track record of quality and on-time completion

~90 mins

Time bafore ready-mix concrele perishes

) m Fleet of boom pumps ranges from 17 to 65
Wide Range meters ’

~10% of Equipment

Ready-mix concrele costs
(= % of overall project cosls)

m  Also maintains fleet of stationary pumps,
placing booms, telebelts, etc.

...1 _2% Technical m 30+ years of successful operating history

Concrele pumping cosls Expertise m Experienced and knowledgeable operators
(as % of overall project costs)

g |




o Large, Growing Market Supported by Compelling Tailwinds

—
Concrete Placement Methods Advantages of Concrete Pumping
% of U.S. Market”
r GE T e Y

i : Speed and Effici
Tailgating | 45% peed and Efficiency
(]

Access | Precision of Placement

Consistent Placement

Comparable All-In Cost

T Figures: do ncf sum 10 100 15 ciher mefods L8 pro-cont conarei] ocourt for 8 Lrher 107 of e manked




Large, Growing Market Supported by Compelling

Tailwinds (cont'd)

2019 Non-Residential Construction Forecast by Statel

W Steng T W Heamy I
I Ginble 00 258 Diecinng <%

Texas and other Southern markels are the strongest
with mid to high single digit growth rale.

Seasonal Texas Cement Shipments (000 tons)”

1,600
1,700

1,500

1,300

e e e E Ee =

o

g8

g

500
Jan Feb Ma Aw My dm Jl Ag Sp Od New  Dec
FOBZNTHINE May = o S0 e—10  — 10

[)HS Game Consieston Forecrd
(i) Tmea Coomparnar

(o} MAHE.

(1) Gl Ieaaght

U.5. Housing Starts™
(Thowsands)
CAGR-TR ____»

v me 1 e

] I I I I I I
0154 015 HNE

2016A HTA 2018A 22E

tabie growth in housing starts supported by a strong labor market,
fnereasing consumer confidence and declining headwinds from higher
interast rates

Texas Housing Starts™
[ Thousands)

N

Pl
b

02
23
2014
it
26

EE B
Qutsired growth in Texas driven by strong population
growth and employment gains.




Large, Growing Market Supported by Compelling

Tailwinds (cont'd)

@ u.s. concrete Production®

Mo of cubie yards)

. BENW

WORKLn
_ NEEDED

458 457
432
mmmm 415
“I |35? mmmmm
290 300

00 01 02 03 D4 05 06 07 08 8 10 1 12 13 M4 15 M6 (1T 18
Concrefe production is ~22% below prior peak
Industry labor constraints extending recovery.

© concrete Pumping Gaining Share

% of tfal U S concrete placament INal i pumped)

2000 2018

lr"’!J.“'Ipl'l'IEI' 15 .'.?"il’ﬁ’:‘l Share due o C::I"‘I.'."E"l:ul'.gl
customer value pra,’.\-ns.'.'.'-:\-."

[ NARICA, [Hisbonal Fency Miesd Concrels Assceuson)

o Extended Construction Cycle

5 Previous Position
In Cycle Cycle

Tax reform, regulatory relief, accommodative fed policy and Increased
infrastrueture spending extanding the cycle

° U.5. Pumped Concrete Demand

Th ¥
um-ﬁ_ [ ~52.30 billion

~£1.75 ballion

207 2021

Pumping market expected fo see

strong pricing and volume growth

B | v




o Dwersn‘led Platform Provides Cycle Resiliency

Diversity Provides Resiliency
Geographic Diversity®... ... Even within the US0
wUS mUK =South wWest =Central = Southesst w Mountain

End Market™ Service Line®

= Commercial = Rasidantal = Inkastructura = Concrele Pumping = Environmantal Services

{1 e 18 Bt s CIVT P SUEE i 143 Forma I Acussbons pla Capanrs £ 010 Fsvarcs
(1] Prenlyate b vl o CPHR U5, Corereta Pumgng sagmant FY 2015 Pewinun echidng P pro-acquision meult of Dileen MMMWM#IIJIH o Cagiale FY 2018 Rinarum




o Differentiated Fleet Offering to Service Varied Project Requirements

- —
Pro Forma CPH Fleet Overview
CPH’S Djsc'. -ﬁngd h m [Pump BAGHS it Melers, Swsrage age and uselul ife in years)
Fleet Management
Equipment Type Fleet Count Average Age UEslq‘Eftljga
= Acquire new equipment to
replace equipment near the end Upto 33m 249 8.8 20
of its useful life 34m to 43m 309 9.1 20
= Employ qualified mechanics fo 44mto 51m 108 7.0 18
ensure fleet is well maintained Eome+ 9 48 12
m Leverage scale and mobility of Total Booms 758 8.2 19
fleet to maximize utilization
i Stationary / Other 264 7.2 20
m  Reduce growth capex by utilizing
equipment procured from Placing Booms 57 9.1 25
isitio
bk Telebelts 16 9.3 15
= CPH owns entire fieet; no Grand Total 1,095 8.0 19+
equipment leasing
Eco-Pans 63 7.2 20

Fiote: Fioet profiie 0.0l Jerusry 31, 2010, Pro Forma b acgaason of Gapast




Significant Growth Opportunity from the Disruptive Eco-Pan

Waste Management Solution

Concrete Waste Management Overview

m  Stingent regulation on washout of concrete pump trucks and related equipment

Ensuring job sites are environmentally compliant is a major challenge and distraction for contractors
Eca-Pan provides a simple, fully-compliant and cost-effective solution

High profitability and strong historical growth

631 equipment units (Trucks) and ~6,1001 concrete containers (Pans)

Options for Concrete Washwater Containment

Ineffective Legacy Alternatives \

Turn-key, route-based service.

= " Qnecr & retain all washwater in leakproof comaiw

B |

(ks of Jaruary 2015,




o Significant Growth Opportunity from the Disruptive Eco-Pan
Waste Management Solution (cont'd)

Eco-Pan U.S. Market Opportunity

$850m+
I
) FY18 Eco-Pan Revenue
Totel US Merket Opporiurity {Current Penetration of ~3%)

/ Key Factors for Increased Penetration of Eco-Pan \

A. Violation avoidance - provides a simple, leak-proof solution,
compliant with EPA and state regulations

B. Environmental protection - high-quality pans that are far less
likely to leak or spill than washout pits

C. Convenience / reduced labor - convenient tum-key solution for

Washout Method Alternatives

Washout Pans |
Management
Services

4

contractors, allowing focus on core activities -/

A

How We Execute

A. Route density - supporis profitable operations

Wt i Btk e

C. Cross-sell o our complementary concrete
cusfomers - Eco-Pan currently operates only in 13 of

Brundage-Bone's core geographies




o Strong Unit Economics Across Both Concrete Pumping and Eco-Pan

Concrete Pumping Unit Economics Eco-FPan Unit Economics

BRIV AT S
BONE soxssee

~25%
Unlevered ROI

~54%

Unleverad ROI

~4-5 Years" ~20 Years
Payback Period Useful Life of Assets

~1.9 Years = ~20 Years

Payback Period!! " Useful Life of Assets

iy Lindt gcorgeTecs. ard Sbam piofille efiect heond nabe Sngi relolts ardd My fof b DGl of WAne W0
i) Pfteach penod vary bebween he U5, and e LUK ME‘MM Concrte ot e rl of badie-n o Gk valee b uts sold o e end of e uselll beed (sl sshage vl of aoproomitely 205}
] bkt neganed of few oute Ofee Yk - STH0.000. 85 EcodPars o ~§550 aach =




o Proven M&A Platform with Robust Pipeline

e
M&A Playbook Acquisitions since 2015
m Acquirer of Choice: Completed 45+ acquisitions Purchase Est Acquisition
since 1983 (avg. pre-synergy Adjusted EBITDA E-cRiany i en mdadls
multiples <4.5x) it i
Solid Rock ™ §1.1 26x
m Benefits of Scale: Track record of increasing
Adjusted EBITDA margins of target within first few Dyna Pump D 0.3 1.6x
years through utilization increases, price optimization
and cost synergies Action SC, TN, AL $56 7.3
m Clear Acquisition Criteria: Strong management, AJ ! Kenyon 5C $1.7 2.1x
good employee and customer relationships, well
maintained fleet and meaningful potential for Oxford UK. £45.5 4.4x
synergies
Reilly UK. £10.2 4.0x
= Attractive Tax Benefits Available: Transactions
typically structured for 100% cost expensing for tax O'Brien o §21.0 4.0x
purposes
Atlas ID 538 NA
m Strong Acquisition Pipeline: ~$100 million of
additional Adjusted EBITDA identified Capital T $120.2 5.3x

Fiode Figures soove aee indiastin of rioncal aogusebon remils. Thene Con be no maranoes fhal ke soqusions wi oo o parkrm 1 e s Srsorcal achimvements
[ Eghimatnd scgurabon Adudec EEITIA mubgle sre balow synenpe




o Committed, Veteran Management Team

Current CPH Management & Employees Collectively Own 10%" of the Company

r

Bruce Young
Chief Executive Officer

= CEO of CPH: 2008 — Present

= CEOof Eco-Pan; 1999 -
Present

= Manager of Brundage-Bone

concrete pumping operations:
2001 - 2008

= 39 years of industry
Qtp&ﬂenm

lain Humphries Tony Faud
Chief Financial Officer Managing Direcfor, UK.
= CFO of CPH: 2016 — Present = Managing Director of CPH UK
ations
« CFO of Wood Group PSN Nl

Americas (LSEEWG): 2013 - = Managing Director of Camfaud
2016 since 2002

= 20 years of intemational financial
and managerial experience

= (Chartered Accountant of the
Institute of Chartered
Accountants of Scotland

= 30+ years of industry
experience

[y Adgcaesy Commeaniscn 6 Ll Alt0n of e Zarodmadend
Managerment @l Former CPH Employes:

Comsoriiy Forpotusl Poaleimod Siock FIPT ad 61 cutatandng - money” opiond Tl mins s on e hiscey Listng dam Thacembir G0, 2018} 1o oanen mamben of CPH
Shantoidery, bised on Tressury Stock method aed $5 07 stk proe o of Jone G, 2013 Oweersiep percentagn does nol mclude Pe mmpadt of he 2018 Wanagenen! incendwe Pin
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Strong Financial Performance Supported by Diversification
|
Proven organic and acquisition growth with substantial runway on both fronts

Key Commentiary Revenue History

$in miliions; historical revenue s reported)
m Total annual revenue growth e "
of ~18% since 2012 ®US Purping WUK Purping =EcoPan ciCapital®

susz | | 5513

PR e

= LS pumping has grown by
~10% annually since 2012

u Growth bolstered through
acquisitions, which have
provided increased scale and
diversification

= Eco-Pan was merged in
August 2014 and has
expanded significantiy

012 2013 2014 2015 2016 w017 2ma PF 2018

m Camfaud acquired in
November 2016, providing :
expansion into the UK Diversification Histary

(& im millipns; histoncal revenue a3 reported)

= Strongly positioned as 2012 2015
industry leader and best ._
platform for consolidation

$91.8

Million

100%

o Camioot, Sout Comt o P B soaand 1 Tmeor T0TE, il s soasret B Ay F01T 0 o s 7 Ao 0L
[ Repragants Capeals LT Q1 2015 Revenus pof s taments




Attractive Financial Profile
I

1% in milligns)

Adjusted Revenue Pro Forma for Acquisitionst Adjusted EBITDA Pro Forma for Acquisitions®

| 2015-2018cAGR: 8% | |__2015-2018CAGR: 8% | — EBITDA Margin (%)
[ 2015= 2018 Avg. Margin: 34% |
523 s237
5189 I

FY2i5 Fy2016 FYam7 Fr e PF Fr2018 FY2015 Fy2018 FyYam7? FY2018 PF FY2018

Capex Pro Forma for Acquisitions'! Adjusted EBITDA less Capex Pro Forma for Acquisitions®
| 2015 = 2018 Average as % of Revenue: 12% I = % ol Revenue | 2015 = 2018 Awg. Margin: 21% I —— EBITDA - Capiex Margin (%)

$82 §78 583

1
i
:
a7 :
[
:
i
'
]

§31
530 528 sa7M

FY2015 FY2016 FY2017 FY2018 PF FY2018 FYaois FYaie Fram? FYa018 PF Y2018
« . Capital Transaction bmpact

Piote: CPH B 4 Cetobar 31 WN“ FWWMIWUWWIW“MH Fipunas: many Aot §um due ¥ foundng

(1} Fimancaals are Pro Forma aduind i o mepabons, made mh-ww um.wummwnmmam»snmvm:ﬂhmuwm
uwwmmmmwgwc 25 Revarnn phes dentiied Fevoren synergies of 553 millon,

(1] Represants CPH 2018 Adurstind R w.muu‘mnmmmimammuwmm syrerges of B4 5 miion. expecied 1o ta realosd mifan 24 marihs —
fmﬁmmc’ﬁﬁ\‘mlbﬁmﬁﬂ&pﬂﬂ'mma}ﬂtmmNN:i'qhduﬂ'lm Cq:nwnl'wnﬂhr m |2*




Q2 & H1 2019 Financial Performance

Q2 2019 Revenue & Adjusted EBITDA H1 2019 Revenue & Adjusted EBITDA

Revenue Adjusted EBITDA® Revenue Adjusted EBITDA®
{5 i milions) (5 i milions) 3 i meiions) {8 by milbons )
30'! $120
R
’Wm 5109 o Grovt ol
534

]

Q2 2018 Q22018 Q2 2018
Concrete Pumping Commentary
{Excluding Capital)
= Improved ulilization across both U.S. "

and U.K. concrete pumping
= Growth in U.S. partially offsst by
adverse weather conditionsin the Wesl "
Coast region. The maority of the
impacied projects are expecied o
resume throughout the year
»  Growth in LK. partially offsat by
unfavorable currency movements

;a;epﬁ;.‘.;..nﬁg‘..mf;“ﬁ:é, B
(1} Feder 1o 5y 32 o m meeceeshaton of CFH Adusied ERITDA o rel incorm

\ K

i

$18

=

Q2 2019

Revenue and Adjusted EBITDA impacied
by unfavorable weather condilions in
high-volume, mature markets

Significant opportunity for growth from
continued roll-out of Eco-Pan across
Brundage-Bone and Capital Pumping
footprint

1H 2018

1H 2018

Adverse weather was the prevalent theme for H1 across
markels in which CPH operates and impacted both
revenue and Adjusted EBITDA

Daspite weather-related headwinds, CPH had strong
financial momentum during the quarter, indicating the:
resiliency of the busingss model

- Well-posilioned fo capitalize on penl-up demand

as construction season starts o ramp-up and
weather conditions begin to improve

B |




Attractive Financial Profile & Valuation Versus Peers

—
EV/FY 2018 Adjusted EBITDA EV | (FY 2018 Adjusted EBITDA - Capex)
Discount vs. Speciaty Rental Peers (%) ~{37%) Discount vs. Spacially Rental Peers (%): ~[45%)
Discount vs. Speciaty Waste Peers (%) ~(51%) Discount vs. Specially Wasie Peers (%) ~(58%)

133

16.8x
10.2x

COMCRETE " Average of Specialty Average of Specialty Avarage of Spacialty Average of Specially
Rental Paers™ Waste Pears™ Rental Peers ™ Waste Peers™
2018 Adjusted EBITDA Margin

Premium vs. Specially Rental Peers (bps), ~600 bps
Premium vs, Specally Wasle Pears {bos): ~1,400 bps

~36%

~30%

Average of Specialty  Average of Spacially
Rental Peess™ Waste Peess ™!

Mot CPH's egury waloe colouisied s 570 mikon shores (epessanied by 557 milon “Ouisiandng Shares. Aciual and Fully Diuied [Exciudng Managemeni incentes Plan) pius. 1.3 milkon Time Based shares ond equivalents: under e

Mlarugeemeni Incenve Flar]) mulicled by #m curment shire pros of 55020 prce per share (s 5300 29 lor 0 meonciiation of e share court). CPH's onlerprise wale coicuiated o5 equity value plos et dett of $411 mdion, whach gresnsty GRS

ried dobd Baince as of Apil 30 2015 plus e incremental 550 mikon Term Loan commiind i Led he Cagrial inaaction. Pule: marked deln as of Jure B 3015 Companitin comgany Tgures are ndusind kor facel yer endng in Ocicher

(1} Ciiceclyied] as CPH % ervler prive vl dhvided by e combned ompany’s Adusied EIITDA (ncuding sonified =n rale Fansacton EBITA synerpes of $4 0 ralion]

E;;gﬂ:iming;;BtT-MdmhmmrdwmswEEJTDA!mh&qmﬂdmﬂmuimwmn‘ﬂg-nﬁmlmmwh—mmmhﬁ-ﬂh'lwﬁwmn
w GnergEs milon))

[} Spocaaity Rantal peers nclude Mobils Mini, WilSeol, AMERCD, Dwveo, and MoGrath

(1) Spenialy Wiasia poers inolude Goolaty 115 Eooingy. 'Wasts Managament, Covants, Clamn Harhors and Swrioycle:

() Caloulnd o combined nompary's Adrested EBTOA finchiding identfied nun.mie transaction EBITDA syrarges of £4.9 milon] dwded by e combmed comgpany's Sevanue finchudng idorsind nn i fransaction mverus synames of $6.3
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Highly Variable Cost Structure

Variable Cost Base Provides Flexibility Across Business Environments

Approximate

FY 2018 Variable Component
Cost of Sales:
Personnel $70.9 85%
Fuel 129 95%
Parts, repairs & maintenance 236 95%
Insurance 8.3 T0%
Other 42 80%
% of Revenue 49.3% o
SGBA Expenses:
Personnel $271.9
Facilities 4.7
Auto 31
Travel & entertainment 26
Communication 1.6
Professional fees 1.9
Other B4

Total SG&A Expenses
% of Revenue 20.6%

Piote: Anakyas & not B Forma for Ofinen and evclades P impec! of e Captal souston Cost Ereskocdown eschides. deprenshon sxperms (P hass on Oricber 377 fiscer year ndt
(1) Bemeed on wesighind mverage




Shares and Other Equivalents Outstanding

| ———==
mon Stock
Outstanding Shares! Subject to Vesting Fully Diluted Fully Dauted
Shares By Type
Publc Shares B2 . 010238 BA1023
Huveen . 245,980 2450580 2450380
[Freaty Tradeable Public Shares 0,110,235 2,450 580 pra- it i sl
CPH Management & Emg kyess (Cument and Feemer) 4715012 732,765 5447 837 541847
Argand Partners 15477138 3 15,477,138 15477138
Penisala Paciic 12005275 B 12005275 12005275
Hon-Executve Direclors™ 190,037 - 190,037 190,037
Ghares Subject to Lock-Up nmwisn T2, TES 33400.287 3120287
Qutstanding Shares, Actsal and Fully Diluted [Excluding Management Incentiv Plar) 52,497,761 33745 55,681,506 55681506
‘Shares Underlying Management Incentive Plan
Tiree Based= 1,135,682 164,750 1,300,432 1,300 432
|Performance Based ($13.00 Share Price Thresholdy 1522082 238,814 1,760,807
Performance Based (515,00 Share Price Threshold 1522002 238,814 1,780,807
Pesformance Based (51,00 Share Price Thveshokip 1522002 238,804 1,760,807
Fully Dilied Total Outstanding Shares 52,198,720 4,064,538 62,264,658 i 55,981,938 |
Cumulative Fully Dduted Totul Outstanding Shares'™ 58199720 62,264,658 ezedp  }

Shinciudes P mmpect o e Cagesl praschen

80 Parrem s i 2 bk wp wrdl Augunt & 2019

] i consacton e i Falow-onafienng aUCFH dreciirs ote smubject ks |oocap Sgneemints Ll August B, 3510

fos] Rlretews muay wheect o comvert ity Peolemed Siack iy 2,450 550 shares of Comvnon Stock dubpct i ard-suben prslecion ) ol any iere ofier June 4. 2018

] CFH Maragamend & Empioyees (Curent snd Fermes] hoid { B3 02 *n ihe money" opbor wifhia siike proe ol 3087 | which resulls i @ dorher 713 754 shanes of Fasinded Common Slock ausirng & oonverson siock price of 5 s hare tased on e Tresury Siede
Miathad, and o) 4T ophons with o e ke oo of 93 00 (whch nesuts n O iharos of Flescksd Camemen Slodk simening i comenson S5k prics i §5025aiy Saced on e Treasuy Stack Mahod] 5507 i P cumend share prce dial L B, 3910
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Management Incentive Plan Overview
—

Overview

= Management incentives aligned with shareholder interest and long-term success of the Company
= Management incentive plan consists of 6.7 million total share equivalents?
— ~B0% of the plan is performance-based and will become available for vesting in three equal instalments if CPH's stock
price closes at or above $13.00, $16.00, and $19.00 per share, respectively, for 30 consecutive business days

—  ~20% of the plan is time-based and will vest annually in egual instalments over the next five years
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Reconciliation of CPH Net Income to Adjusted EBITDA
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Reconciliation of CPH Net Income to Adjusted EBITDA (cont'd)

—
Second Fiscal Quarter Ending April 30, Six Months Ending April 30,

o e [ o | [ =]
Net Income Loss) 451 (59,645 §22,188 (335,850}
Interast Expanze, Nat 5126 9318 10213 16,554
Income Tax (Benefit) Expense 1.210 1572 (12.334) {5.385)
Dapreciation & Amortization 6,138 12,132 12,088 23,218
Reported EBITDA $17,085 $13,377 $32,135 (51,462)
Transaction Expensas 1,117 1,262 1,125 15,449
Loss on Debt Extinguishmant . - - 16,385
Other (Incomea) Expensa (8) (20) {20) 137)
Other Adjustments’! (471) 3.234 853 4676
Adjusted EBITDA 517,723 $17,873 534,093 535,021

(1) O acpostments. inglude sevensnos expenses. senor smecuive reiocarion costs. reoruding costs and noncash espenees such s dock besed compensabon




Reconciliation of Capital Net Income to Capital Adjusted EBITDA

Fiscal Year Ending December 31, Quarter Ending March 31, LTM

Het Income $13,551 $1,677 §14,247 §3,415 4184 $15016
Interast Expanse TEa Firal 628 142 147 633
Interest income (34} (20] (3 ] (13) {43)
Misc. Income . - (27} . . (27}
D&A 8,434 9,548 10,843 2558 2887 11,272

Reported EBITDA 5227120 s21,927 §25,752 $6,108 57,205 526,848

"‘S::‘“'"‘"‘ for Normallzed Level of Gain on (1,161) (1,744) [2.794) {701} {102) (2.195)
Normalized Repais and Maintenance Expense 52) 29 (265) {81) (81) (288)
Bed Debt Expense Reversal . . [ . . 7
Dwner Comgansation’ 50 &7 B8 7 7 68
Aocaunting Fees @4 25) (63) ] {16y 73)
Dther Adjugtments™ 212 193 162 203 (55) (55)
Capital Adjusted EBITDA 521835 520,718 §22,783 $5 566 36,974 524,190

{1y Clorrers) Chvorwr of Cgaial wall rocd rarrmaen wilhy e Comparry post-pansacton Exaing monagaement mem will confeus i rus Cagoal posl-franaecson
(1) Ot Acjursmantn. nchide rent sxpentn reinied o Pe Acstn ofics (whect wil ol B ncluded 0 he Fomton | vl of s Smn G geeersl Somus sccnusl testh svssrnce il Tue-ip and ofer non fecuming o ane-off e
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